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BIHAR HOTELS LIMITED
(CIN: U55101BR1964PLC000737)
Registered Office: South Gandhi Maidan, Patna 800 001
Phone: 0612-2203040, Fax: 0612-2203060
Email: rajeev@maurya.com Website: www.maurya.com

To,
All Members, Directors and Auditors,
Bihar Hotels Limited.

NOTICE is hereby given that 60t (Sixtieth) Annual General Meeting of the
Members of Bihar Hotels Limited will be held on Friday the 27t day of September,
2024 at 03:00 P.M at registered office of the company situated at: Hotel Maurya,
South Gandhi Maidan, Patna-800001, Bihar to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt (a) the audited standalone financial statements of the

(a)

(b

~

Company for the financial year ended 31 March, 2024 and the reports of the
Board of Directors and Auditors thereon; and (b) the audited consolidated financial
statements of the Company for the financial year ended 31 March, 2024 and to
consider and if thought fit, pass with or without modification(s), the following
resolutions as Ordinary Resolution:

“RESOLVED THAT the audited standalone financial statements of the Company for
the financial year ended 31% March, 2024 and the reports of the Board of Directors
and Auditors thereon laid before this meeting, be and are hereby considered and
adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”

“RESOLVED THAT the audited consolidated financial statements of the Company for
the financial year ended 315t March, 2024 and the report of Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”
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To declare dividend for the F.Y. 2023-24 and to consider and if thought fit, pass
with or without modification(s), the following resolutions as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 123 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification/s
or re-enactment thereof for the time being in force), dividend at the rate 15%
amounting to Re. 00.30 (Thirty Paise) per equity share of Rs. 2/- (Rupees Two) each
fully paid-up of the Company be and is hereby declared for the financial year ended
315t March, 2024 and the same be paid as recommended by the Board of Directors of
the Company to the members whose name appears in the Register of Members as at
the date of Annual General Meeting.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”

To re-appoint Mr. Ajit Kumar (DIN: 01716200) as Non-Executive Director of the
Company who is retiring by rotation and who, being eligible, has offered himself
for re-appointment and to consider and if thought fit, pass with or without
maodification(s), the following resolutions as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification/s
or re-enactment thereof for the time being in force), letter of willingness received
from him and upon recommendation made by Board of Directors through its 282
meeting held on 06.08.2024, Mr. Ajit Kumar (DIN: 01716200) who is retiring by
rotation at this meeting, be and is hereby re-appointed as a Non-Executive Director
of the Company whose terms of office shall be liable to retire by rotation.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”
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SPECIAL BUSINESS:

To approve the payment of managerial remuneration to the Managing Director
and Whole-time Director in excess of 10% of net profits of the Company, for the
F.Y. 2024-25 and to consider and if thought fit, pass with or without
modification(s), the following resolutions as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification
or re-enactment thereof for the time being in force) and on recommendation made
by Board of Directors of the Company at its 282" Board Meeting held on
06.08.2024, approval of shareholders of the Company be and is hereby given for
payment of managerial remuneration of F.Y. 2024-25 in excess of 10% (Ten percent)
of net profits of the Company.”

“RESOLVED FURTHER THAT Board of the Company be and is hereby authorized to do
all such acts, deeds and things as may be required to give effect to the above said
resolution.”

5. To approve the payment of managerial remuneration of F.Y. 2024-25 in excess of

11% (Eleven Per cent) of net profit and limit specified under Schedule V of the
Companies Act, 2013 and to consider and if thought fit, pass with or without
modification(s), the following resolutions as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification
or re-enactment thereof for the time being in force) and on recommendation made
by Board of Directors of the Company at its 282" Board Meeting held on
06.08.2024, approval of shareholders of the Company be and is hereby given for
payment of managerial remuneration of F.Y. 2024-25 in excess of 11% (Eleven Per
cent) of net profits of the Company and limit specified under Schedule V of the
Companies Act, 2013.”

“RESOLVED FURTHER THAT Board of the Company be and is hereby authorized to do
all such acts, deeds and things as may be required to give effect to the above said
resolution.”
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6. To invest in the Mutual Funds in pursuance of Section 186 of the Companies Act,
2013 and to consider and if thought fit, pass with or without modification(s), the
following resolutions as Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 186(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification/s
or re-enactment/s thereof for the time being in force), consent of the shareholders
of the Company be and is hereby given for making investments in Mutual Funds upto
the limit of Rs. 50.00 Crore (inclusive of the existing investments of Rs.
24,87,12,665/-) and to authorize Managing Director to make such investments as
and when he may deem fit."

“RESOLVED FURTHER THAT Board of the Company be and is hereby authorized to do
all such acts, deeds and things as may be required to give effect to the above said
resolution.”

By the order of the Board of Directors
For: Bihar Hotels Limited

/L/”
/Ad; Prakash Sinha

(Managing Director)
DIN: 00089558

Contact No. -9204780278
Email Id- rajeev@maurya.com

Date: 02/09/2024
Place: Patna
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NOTES:

. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to

attend and vote in the meeting instead of himself/herself and the proxy need not be
a member.

. The instrument appointing the proxy, duly completed, stamped and signed, must be
deposited at the Company’s registered office not less than 48 hours before the
commencement of the meeting. The proxy form for the AGM is enclosed herewith.

. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in
respect to Special Business set out in the Notice is annexed.

Corporate members intending to send their authorised representative(s) to attend
the Meeting are requested to send to the Company’s registered office a certified
true copy of the relevant Board Resolution together with the specimen signature(s)
of the representative(s) authorised under the said Board Resolution to attend and
vote on their behalf at the Meeting not less than 48 hours before the
commencement of the meeting.

During the period beginning 24 hours before the time fixed for commencement of
the meeting and ending with the conclusion of the meeting, a member would be
entitled to inspect the proxies lodged at anytime during the business hours of the
company.

Members/Proxies/Authorised Representatives are requested to bring to the Meeting
necessary details of their shareholding, attendance slip(s) and copy(ies) of their
Annual Report.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

Relevant documents referred to in the Notice are open for inspection by the
members at the registered office of the Company on all working days (that is, except
Saturdays, Sundays and Public Holidays) during business hours up to the date of the
Meeting. The aforesaid documents will also be available for inspection by members
at the Meeting.

Copies of Audited Standalone and Consolidated Financial Statements of the
Company along with reports thereon and Financial Statements of Subsidiary
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Company along with reports thereon are enclosed along with this notice and marked
together as Annexure-A.

The Company’s Registrars & Transfer Agents for its share registry (both, physical as
well as electronic) is CB Management Services Private Limited having its office at: P-
22, Bondel Road, Kolkata-700019, West Bengal.

Members holding shares in electronic mode may note that bank particulars
registered against their respective depository accounts will be used by the Company
for payment of dividend. The Company or CB Management Services Private Limited
cannot act on any request received directly from the members holding shares in
electronic form for any change of bank particulars or bank mandates. Such changes
are to be advised only to the Depository Participant (DP) by the members.

Members holding shares in electronic mode are requested to intimate any change in
their address or bank mandates to their DPs with whom they are maintaining their
demat accounts. Members holding shares in physical mode are requested to advise
any change in their address or bank mandates to the Company / CB Management
Services Private Limited.

A route map for easy location of venue of the meeting is enclosed herewith.
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 (1) OF
THE COMPANIES ACT, 2013:

The following explanatory statement sets out the material facts relating to the
special business mentioned in the accompanying notice dated 02/09/2024:

Item No. 4:

Clause (i) of Second Proviso to Sub-section 1 of Section 197 of the Companies Act,
2013 provides that except with the approval of the company in general meeting by a
special resolution, the remuneration payable to any one managing director; or
whole-time director or manager shall not exceed five percent of the net profits of
the company and if there is more than one such director remuneration shall not
exceed ten percent of the net profits to all such Directors and manager taken
together.

On the basis of past trend of profits made and actuals for F.Y. 2023-24 till now, it can
be foreseen that managerial remuneration to be paid for the F.Y. 2023-24 to the
Managing Director and Whole-time Director may exceed the aforesaid prescribed
limit for F.Y. 2024-25.

The aforesaid matter has been taken up by the Board of Directors at its 282"
meeting held on 06.08.2024. Board of directors accordingly recommends the
proposed special resolution to the members of the Company for their consideration
and approval.

All the relevant documents are being placed at the registered office of the Company
for inspection from 10.00 A.M. to 02.00 P.M. on any working day up to the date of
Annual General Meeting.

Mr. Aditya Prakash Sinha, Managing Director may be deemed to be interested in the
aforesaid resolution by virtue of holding directorship and shareholding of the
Company and receiving remuneration in lieu of same and Mr. Banshidhar Singh,
Whole-time Director of the Company may be deemed to be interested in the
aforesaid resolution by virtue of holding directorship of the Company and receiving
remuneration in lieu of same. Further, Mrs. Richa Sinha (Wife of Mr. Aditya Prakash
Sinha) and Mr. Pranaya Prakash Sinha (Son of Mr. Aditya Prakash Sinha),
Shareholders of the Company may be deemed to be interested in the aforesaid
resolution being relatives.
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Item No. 5:

Sub-section 1 of Section 197 of the Companies Act, 2013 provides that the total
managerial remuneration payable by a public company, to its directors, including
managing director and whole-time director, and its manager in respect of any
financial year shall not exceed eleven per cent of the net profits of that company for
that financial year computed in the manner laid down in section 198 except that the
remuneration of the directors shall not be deducted from the gross profits.

On the basis of past trend of profits made and actuals for F.Y. 2024-25 till now, it can
be foreseen that managerial remuneration for F.Y. 2024-25 may exceed the limit
prescribed under Sub-Section 1 of Section 197 of the Companies Act, 2013.

First proviso to Sub-Section 1 of Section 197 of the Companies Act, 2013 states that
that the company in general meeting may authorise the payment of remuneration
exceeding eleven per cent of the net profits of the company, subject to the
provisions of Schedule V. Though as per provisions of Schedule V, the Company is
eligible for payment of managerial remuneration upto Rs. 84.00 Lacs based on its
effective capital, however total remuneration payable to all directors in F.Y. 2024-25
is expected to exceed 11% of the net profit and limit specified under Schedule V of
the Companies Act, 2013, as such the Company is required to obtain approval for the
same in general meeting.

The aforesaid matter has been taken up by the Board of Directors at its 282"
meeting held on 06.08.2024. Board of directors accordingly recommends the
proposed special resolution to the members of the Company for their consideration
and approval.

All the relevant documents are being placed at the registered office of the Company
for inspection from 10.00 A.M. to 02.00 P.M. on any working day up to the date of
Annual General Meeting.

All existing directors of the Company may be deemed to be interested in the
aforesaid resolution by virtue of holding directorship of the Company and to the
extent of their shareholding. If any. Further Mrs. Richa Sinha (Wife of Mr. Aditya
Prakash Sinha) and Mr. Pranaya Prakash Sinha (Son of Mr. Aditya Prakash Sinha),
Shareholders of the Company may be deemed to be interested in the aforesaid
resolution being relatives. Mr. Sanjay Ramchandran and Mr. Siddharth Prakash Sinha
(shareholders of the Company) being relative of Mrs. Ratika Sinha (director of the
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Company) may also be deemed to be interested to the extent of their shareholdings
in the Company.

Item No. 6:

It is proposed to invest a portion of the company's surplus funds in mutual funds
with the aim to optimize the company's treasury management strategy, potentially
enhancing returns on idle funds while ensuring prudent risk management practices.

Pursuant to the provisions of section 186(3) of the Companies Act, 2013 and rules
made there under, the Company needs to obtain prior approval of shareholders /
members by way of special resolution passed at the General Meeting in case the
amount of investment, loan, guarantee or security proposed to be made is more
than the higher of sixty percent of the paid up share capital, free reserves and
securities premium account or one hundred percent of free reserves and securities
premium account.

In view of the aforesaid provisions, current permissible limit for the Company under
Section 186(3) of the Companies Act, 2013 has been calculated in the following
manner:

Particulars Amount (in Rs.)
Paid-Up Share Capital ......ccccceeceeeecveceecnee (A) 7,19,22,680.00
Free RESEIVES .....ccuceeeeeeeree e ceere s s (B) 28,05,36,814.00
Securities Premium ........cceeereeeeeveerereseeenns (Q Nil

60% of (A+B+C) 21,14,75,696.40

100% Of (B+C) ..o circesincrnsesiscnssesnaenes 28,05,36,814.00

Permissible Limit beyond which approval of Shareholders is | 28,05,36,814.00
required (Higher of (1) and (I1)

Details of existing investment made and loan and guarantee given by the Company
are as follows:

(A) Non-Current Investments in unquoted shares Rs. 2,20,12,800/-

(B) Loans and Advances Rs. 4,44,00,000/-

(C) Current Investments in Mutual Fund Units Rs. 18,22,99,865/-
Total Rs. 24,87,12,665/-

The aforesaid matter has been taken up by the Board of Directors at its 282"
meeting held on 06.08.2024. Board of directors accordingly recommends the
proposed special resolution to the members of the Company for their consideration
and approval.
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All the relevant documents are being placed at the registered office of the Company
for inspection from 10.00 A.M. to 02.00 P.M. on any working day up to the date of
Annual General Meeting.

None of the Directors, Key Managerial Personnel of the Company or their relatives
are, in any way, concerned or interested, financially or otherwise in this resolution.

By the order of the Board of Directors
For: Bihar Hotels Limited

M
At%y/a Prakash Sinha

(Managing Director)
DIN: 00089558

Contact No. -9204780278
Email Id- rajeev@maurya.com

Date: 02/09/2024
Place: Patna

-10-
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the

Companies

(Management and Administration) Rules, 2014]

CIN: U55101BR1964PLC000737

Name of the company: Bihar Hotels Limited

Registered office: South Gandhi Maidan, Patna-800001, Bihar.

Name of the member (s):
Registered address:
E-mail ID:

Folio No.

I/We, being the member (s) of .............

appoint

(' - 5 [T ——

Address :

E-mail Id :

Signature :................ , or failing him

2. Name : ...occvvevriniinene

Address:

E-mail Id :

Signature:.......coue. , or failing him

£\ -] ) [ P —
Address:
E-mail Id:

shares of the above named company, hereby

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the 60t Annual General Meeting of the Company, to be held on Friday the 27*" day
of September, 2024 at 03:00 P.M. at registered office of the company situated at:
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Hotel Maurya, South Gandhi Maidan, Patna-800001, Bihar, and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution Resolution Vote (optional see Note 2)
No. (Please mention no. of
shares)

For Against | Abstain

1 To consider and adopt (a) the audited
standalone financial statements of the
Company for the financial year ended 31%
March, 2024 and the reports of the Board of
Directors and Auditors thereon; and (b) the
audited consolidated financial statements of
the Company for the financial year ended
31%t March, 2024.

2 To declare dividend for the F.Y. 2023-24.

3 To re-appoint Mr. Ajit Kumar (DIN:
01716200) as Non-Executive Director of the
Company who is retiring by rotation and
who, being eligible, has offered himself for
re-appointment.

4 To approve the payment of managerial
remuneration to the Managing Director and
Whole-time Director in excess of 10% of net
profits of the Company for the F.Y. 2024-25.

5 To approve the payment of managerial
remuneration of F.Y. 2024-25 in excess of
11% (Eleven Per cent) of net profit and limit
specified under Schedule V of the
Companies Act, 2013.

6 To invest in the Mutual Funds in pursuance
of Section 186 of the Companies Act, 2013

-12-
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Signed this...... day of......... 2024

Affix
Revenue
Stamp

Signature of shareholder

Signature of Proxy holder(s)

Note:

This form of proxy in order to be effective should be duly stamped, completed,
signed and deposited at the registered office of the Company, not less than 48 hours
before the commencement of the meeting.

It is optional to indicate your preference, if you leave the “for, against or abstain”
column blank against the resolution, your proxy will be entitled to vote in the
manner as he / she may deem appropriate.

-13-
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ATTENDANCE SLIP

60" Annual General Meeting of Bihar Hotels Limited held on Friday the 27t" day of
September, 2024 at 03:00 P.M. at registered office of the company situated at: Hotel
Maurya, South Gandhi Maidan, Patna-800001, Bihar.

Registered Folio No.:

Name of the *member/proxy:

Number of shares held:

| certify that | am a *member/proxy for the member of the Company.

| hereby record my presence at the 60™" Annual General Meeting of Bihar Hotels
Limited held on Friday the 27t" day of September, 2024 at 03:00 P.M. at registered
office of the company situated at: Hotel Maurya, South Gandhi Maidan, Patna-
800001, Bihar.

Signature of the *member/proxy

Note: Please fill this attendance slip and hand it over at the entrance of the meeting
hall. Members are requested to bring their copies of the Notice to the AGM.

*Strike-off whichever is not applicable

-14 -
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BOARD REPORT FOR THE FINANCIAL YEAR 2023-24

To,
The Members,

Your directors have pleasure in presenting their 60t (Sixtieth) Board Report on the
business and operations of the company together with the Audited Financial
Statements for the financial year ended 315t March, 2024.

Financial Highlights

During the year under review, performance of your company is as under:

(Amount in Lacs)

Particulars Year ended Year ended
31t March, 2024 | 31t March, 2023
Revenue from Operation 5669.12 4491.98
Other Income 141.45 134.30
Total Income 5810.57 4,626.28
Less: Expenses 4604.93 4059.18
Profit/(Loss) before Extraordinary Items 1205.64 567.10
and Taxes
Less: Extraordinary ltems 0.00 0.00
Profit/(Loss) before tax 1205.64 567.10
Less: Tax Expenses
a) Current tax 312.94 -
b) Deferred Tax (19.28) 139.77
¢) Income Tax Expense/(Income) 44.17 -
relating to earlier years
Profit/Loss for the year 867.81 427.33

State of Company’s Affairs

The Company is engaged in hotel business through its unit Hotel Maurya which is
situated at South Gandhi Maidan, Patna, Bihar. The Company is maintaining its
website www.maurya.com which provides along with other details, amenities and

services provided by the hotel.

For the F.Y. 2023-24, the Company's turnover marked a considerable increase of
26.20%. Further, during the year under review the Company earned an after-tax

-16-
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profit of Rs. 867.81 Lacs in comparison of Rs. 427.33 Lacs during the previous year.
Also, Return on Equity Ratio for the F.Y. 2023-24 increased from 19.21% to 28.77%.

M/s Indo Burma Agencies Private Limited (hereinafter referred to as "IBA") held
41.79% of the equity shares in the company at the end of previous financial year.
During the year under review, pursuant to the rights issue dated 27t October, 2023,
IBA's holding increased from 41.79% to 67.84%. Consequently, IBA became the
majority shareholder and holding company of Bihar Hotels Limited.

Operations and Business Performance of Subsidiary Company:

M/s Svasara Resorts Private Limited is a wholly-owned subsidiary of the Company.
The subsidiary Company runs a resort in Chandrapur District of the state of
Maharashtra. There has been no change in the nature of business of the Subsidiary
Company during the year under review. Performance of the wholly-owned subsidiary
company is as under:

(Amount in Lacs)

Particulars Year ended Year ended
315t March, 2024 31%t March, 2023
Revenue from operation 523.95 461.59
Other Income 16.22 2.03
Total Income 540.17 463.62
Less: Expenses 422.05 406.98
Profit/(Loss) before tax 118.12 56.64
Less: Tax Expenses
(a) Current tax 23.49 8.84
(b)Deferred Tax 5.44 1.06
Profit/(Loss) for the year 89.19 46.74

For the F.Y. 2023-24, the Subsidiary Company's turnover marked a considerable
increase of 13.51%. Further, during the year under review it earned an after-tax
profit of Rs. 89.19 Lacs in comparison of Profit of Rs. 46.74 Lacs during the previous
year.

Pursuant to the provisions of Section 129(3) of the Act, a statement containing

salient features of the financial statements of the Company’s Subsidiary Company in
Form AOC-1 is enclosed with the Financial Statements.

-17-
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Web link of Annual Return

The Company is maintaining website www.maurya.com and annual return of the
Company shall be uploaded on such website. Link for the same is as below:

http://www.maurya.com/financial reporting/

Capital Structure

During the year under review, the issued and subscribed share capital of the
company was increased from Rs. 3,60,00,000/- (Rupees Three Crore and Sixty Lacs
Only) divided into 1,80,00,000 (One Crore and Eighty Lacs) Equity Shares of Face
Value of Rs. 2/- (Rupees Two Only) each to Rs. 7,19,22,680/- (Rupees Seven Crore
Nineteen Lacs Twenty-Two Thousand Six Hundred and Eighty) divided into
3,59,61,340 (Three Crore Fifty-Nine Lacs Sixty-One Thousand Three Hundred and
Forty) Equity Shares of Face Value of Rs. 2/- (Rupees Two Only) each by way of Rights
Issue.

Issue of shares:

During the year, the company has issued equity shares, the disclosure of which
includes the following:

a. | Date of issue and allotment: Date of issue: 11-09-2023
Date of allotment: 27-10-2023
b. | Method of allotment: Rights Issue
c. | Issue Price: Rs. 2/- (Rupees Two Only)
d. | Number of shares allotted: 1,79,61,340
e. | Number of shares allotted to the | 1,70,31,144
promoters group:

Transfer of unpaid and unclaimed Dividend and shares to Investor Education and
Protection Fund (IEPF) Authority.

The Unclaimed Dividends up to the financial year ended on 31st March 2016, have
been transferred to the Investor Education and Protection Fund Authority (“IEPF”) as
mandated under Section 124 of the Companies Act, 2013.

The details of unclaimed dividends and the shareholders, whose shares are liable to
be transferred to the IEPF Authority are uploaded on the Company’s website at
http://www.maurya.com/shareholders-information/
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During the year under review, the Company has transferred the unclaimed dividend
of Rs. 12,784/- (Rupees Twelve Thousand Seven Hundred and Eighty-Four) for the
financial year 2015-16. No share was transfer to IEPF during the year under review.

In the current financial year, the unclaimed dividend for the financial year 2016-17
amounting to Rs. 14,980/- and the equity shares for which the dividend has not been
claimed for 7 (seven) consecutive financial years from 2016-17 onwards (details of
which are available on Company’s website at
http://www.maurya.com/shareholders-information/) are liable to be transferred to
IEPF.

Amount Transferred to Reserves

No amount has been transferred to General Reserve from Profit & Loss Account of
the Company for financial year ended 31.03.2024. However, a sum of Rs. 5.02 Lacs
has been transferred to General Reserve from Revaluation Reserve.

Dividend

Board of Directors is pleased to recommend a final dividend @ 15% i.e. Rs. 00.30/-
(Thirty Paise Only) per equity share. Final dividend, if approved in the ensuing Annual
General Meeting will be paid to the members, whose name appears in the Register
of Members as maintained with the Registrar & Transfer Agents of the Company at
the date of Annual General Meeting, within the period stipulated under the
Companies Act, 2013.

The dividend on Equity Shares if approved by the Members, would involve a cash
outflow of Rs. 1,07,88,402/-(Rupees One Crore Seven Lacs Eighty-Eight Thousand
Four Hundred and Two Only) resulting in a dividend pay-out of 12.43% of the
standalone profits of the Company.

Change in the nature of business

There has been no change in the nature of business of the Company during the year
under review.

Number of Board Meetings
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During the year under review, the Board of Directors of the Company had met at
regular intervals to review the performance, deliberate and decide on various
business matters. During the year the Board met 5 (five) times details of which are
mentioned hereunder:

Sl. No. | Number of meeting Date of meeting
1, 276%™ Board Meeting 27-06-2023
2. 277" Board Meeting 22-08-2023
3. 278t Board Meeting 11-09-2023
4, 279" Board Meeting 27-10-2023
5. 280 Board Meeting 19-12-2023

Particulars of Loans, Guarantees and Investments under Section 186

During the year under review, the Company has not given any loans, provided any
guarantee under Section 186 of the Companies Act.2013.

However, the Company has made an investment of Rs. 18,22,99,865/- (Rupees
Eighteen Crore Twenty-Two Lacs Ninety-Nine Thousand and Eight Hundred and
Sixty-Five only) in Mutual Funds. Your directors expect healthy return from such
investment.

Deposits

The Company has neither accepted nor renewed any deposits during the year under
review.

Particulars of Contracts or Arrangements with Related Parties

Details of material transactions with related parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 is enclosed herewith in Form AOC-2 as
Annexure-A.

Explanation to qualification, reservation or adverse remarks made by the statutory
auditors in their report:
S.No.1

Auditor's Qualification:

Magadh Stock Exchange [MSE], where company’s securities were listed earlier, has
been derecognized by Securities Exchange Board of India [SEBI] effective September
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19, 2007. SEBI, vide Circular No. 36/2008 dated December 29, 2008 mandated the
companies which are listed exclusively on those de-recognized stock exchanges to
either seek listing at other stock exchanges or provide an exit option to the
Shareholders as per SEBI Delisting Guidelines/Regulations after obtaining
shareholders’ approval for the same, within a time frame, to be specified by SEBI,
failing which the Company shall stand delisted through operation of law. SEBI, in
response to informal guidance sought by the Company, vide its letter dated May 4,
2010 informed the company that in view of the Company not being listed in any
other stock exchange other than MSE, which has been derecognized, the Company
may not be considered as a listed Company and accordingly advised the Company to
either seek listing at other stock exchanges or provide an exit option to its
shareholders. The shareholders in its annual general meeting held on 30th
September 2010 authorized the Company to seek listing in any one or more
recognized stock exchanges in India including the stock exchange having nation-
wide terminals wherever applicable. The company has not yet initiated any action
towards listing and pending such listing, the Company has been considered as
unlisted company. The Registrar of Companies Patna suo motto changed the status
of company from listed company to unlisted company and allotted the revised
Company ldentification Number on the basis of company being unlisted. Any
consequential impact of inaction in regard to listing/de-listing of the shares has not
been ascertained and provided for.

Our Submission:

The Company’s securities were earlier listed at Magadh Stock Exchange. However,
the Securities and Exchange Board of India (SEBI) refused to renew the recognition
granted to Magadh Stock Exchange Limited (MdhSEL) vide SEBI order SEBI/LE/
102396 /2007 dated August 30, 2007.

Thereafter, SEBI vide Circular No. MRD/DoP/SE/Cir-36/2008 dated December 29,
2008, issued guidelines laying down the framework for exit by stock exchanges
whose recognition is withdrawn and/or renewal of recognition is refused by SEBI
and for the Regional Stock Exchanges (“RSEs”) which may want to surrender their
recognition. On 08th May, 2019 vide Circular No.- WTM/SKM/MRD/19/2019, SEBI
proceeded with the compulsory exit of MdhSEL in terms of clause 2.4 of the Exit
Circular.

As per the guidelines of the exit circular, the companies exclusively listed on a stock
exchange which is seeking exit shall list their securities on any other recognised
stock exchange. If such exclusively listed companies fail to obtain listing on any
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other recognised stock exchange, they will cease to be listed companies and will be
moved to the dissemination board by the exiting stock exchange. Such
dissemination board would be provided by a recognised Stock Exchange with
nationwide trading terminals.

In view of the above, since the Company has not obtained listing on any other
recognized stock exchange till date and hence, the same shall be moved to the
dissemination Board by the exiting Stock Exchange i.e. the Magadh Stock Exchange.
The onus to move the Company to the dissemination Board is on the Magadh Stock
Exchange and hence, the Company needs to wait for further procedure to be
completed by MSE. Once the Company will be moved to the dissemination Board,
the available options will be analysed and the necessary actions will then be taken
accordingly.

S.No.2

Auditor's Remarks:

In respect of the loans and advance in the nature of loans granted to companies in the
earlier years, schedule of repayment and interest has been stipulated and the
repayments of interest are not regular as per details given below:

Name of | Financial Amount (Rs. | Due Date Extent of | Remarks
the Entity | Year in '000) Delay
Vivid Colors | 2019-20 450 | 31/03/2020 | Unpaid Total
Private amount of
Limited interest is
Vivid Colors | 2020-21 3,542 | 31/03/2021 unpaid as
Private on

Limited 31.03.2024
Vivid Colors | 2021-22 3,542 | 31/03/2022
Private
Limited
Vivid Colors | 2022-23 4,493 | 31/03/2023
Private
Limited
Vivid Colors | 2023-24 3,537 | 31/03/2024
Private
Limited

Our Submission:
Due to non-payment of interest, the Company sent various reminders to Vivid Colors
Private Limited (the borrower). Citing its adverse financial conditions, the borrower
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expressed its inability to pay the interest and rather requested to allow the early
repayment of principal amount and to rescind the agreement. On 03.04.2023, the
Borrower paid an amount of Rs. 3.70 Crore with a request letter to treat this
payment as repayment of principal amount and not to set off the same as due
interest. The borrower again requested for waiver of interest and acceptance of early
repayment of the loan. Further, the Board of Directors at its 277t Board Meeting of
the company held on 22" day of August, 2023, gave its consent for interest waiver in
respect of the unsecured loan granted to M/s Vivid Colors Private Limited,
acceptance of early repayment of the loan and rescission of the Loan Agreement/s
executed in relation to the same upon full repayment of principal amount on or

before 31.08.2024.

Material changes and commitments affecting the financial position of the

Company

No material changes and commitments affecting the financial position of the
Company have occurred after 315t March, 2024 to till date.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and

Outgo -

A. Conservation of energy:

The
conservation of energy.

steps taken or impact on

The steps taken by the Company for
utilizing alternate sources of energy.

The Company has been taking all
possible measures to conserve energy by
supporting existing energy consuming
machinery and refurbishing them.

Capital investment on
conservation equipment.

energy

Nil

B. Technology Absorption:

The company is regularly improving its services with the help of new means of
technology. Your Company is committed to provide the best services to its

customers with the help of latest technology, which is reasonable, according to the
size of the Company. No expenditure has been incurred for research & development

or purchase of technology.

C. Foreign Exchange earnings and outgo:
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There were no foreign exchange earnings during the year under review. Foreign
exchange outgo during the year under review was Rs. 21,97,342/- (Rupees Twenty-
one Lacs Ninety-Seven Thousand Three Hundred and Forty-two).

Details of Companies which have become/ceased to be subsidiaries, joint ventures
or associates

None of the Companies have become/ceased to be subsidiaries, joint ventures or
associates of the Company during the year under review.

Corporate Social Responsibility

Board of Directors of the Company in its meeting held on 29.12.2020 took the
decision to dissolve CSR Committee in view of Sub-Rule 2 of Rule 3 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014. According to the said rule, every
company which ceases to be a company covered under subsection (1) of section
135 of the Act for three consecutive financial years shall not be required to —

(a) constitute a CSR Committee; and
(b) comply with the provisions contained in sub-section (2) to (5) of the said section,
till such time it meets the criteria specified in sub-section (1) of section 135.

Net Profit, paid up capital and net worth of the Company during the last 3 (three)
consecutive financial years i.e. F.Y. 2017-18, 2018-19 and 2019-20 were below the
trigger limit specified under section 135(1) of the Act. As such was no longer
required to have a CSR Committee and contribute towards the CSR Expenditure till
such time it meets the criteria specified in sub-section (1) of section 135. Thus, the
Committee was dissolved.

Further, in the F.Y. 2022-23 also, profit, paid up capital and net worth of the
Company remained below the trigger limit specified under section 135(1) of the
Companies Act, 2013 and as such the Company was not required to contribute
towards CSR during the year under review.

Statement indicating development and implementations of a risk management
policy
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The Company has not formulated any Risk Management Policy as the elements of
risk threatening the Company’s existence are very minimal.

Details of Directors and Key Managerial Personnel appointed/resigned during the
year:

Mrs. Ratika Sinha (DIN: 00355032) was appointed as Non-Executive Director of the
Company w.e.f. 01.10.2023 at 59™ (Fifty-Ninth) Annual General Meeting of the
company held on 29t day of September, 2023.

Mr. Shashi Bhushan Prasad (DIN: 03596446), Non-Executive Director of the company
was re-appointed at 59* (Fifty-Ninth) Annual General meeting of the company held
on 29 day of September, 2023.

Mr. Aditya Prakash Sinha (DIN: 00089558), Managing director of the company was
re-appointed as Managing Director of the company for the period of 5 (Five) years
w.e.f 01° April, 2024 at “01%t of 2023-24” Extra-Ordinary General Meeting held on
16% day of January, 2024.

Mr. Banshidhar Singh (DIN: 00905021), Whole-time Director of the company was re-
appointed as Whole Time Director of the company for the period of 3 (Three) years
w.e.f 06" March, 2024 at “01% of 2023-24” Extra-Ordinary General Meeting held on
16" day of January, 2024.

Mr. Ajit Kumar (DIN: 01716200), director of the Company is retiring at the ensuing
Annual General Meeting and being eligible has offered himself for re-appointment.

Details of significant and material orders passed by the regulators or courts or
tribunal impacting the going concern status and Company’s operations

No orders were passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations during the year.

However, a petition (CP/298/KB/2023) has been filed against the Company its
directors and consultant before the Hon’ble National Company Law Tribunal, Kolkata
Bench, Kolkata under Section 241 and 242 of the Companies Act, 2013. Reply to the
same has already been submitted. The matter is sub-judice with the Hon’ble
Tribunal. No order has yet been passed in the matter.
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Statement in respect of adequacy of internal financial control with reference to the
financial statements.

The company has adequate internal control system commensurate with size of the
company. Adequate internal control measures are there in form of various policies
and procedures issued by the Management covering all critical and important
activities viz. Revenue Management, Hotel Operations, Purchase, Finance, Human
Resources, Safety etc. These policies and procedures are updated from time to time
and the Company continues its efforts to align all its processes and controls with
global best practices.

Disclosure under Sexual Harassment of Women at Workplace (Prevention,
prohibition & redressal Act), 2013.

No cases relating to sexual harassment of women at workplace were reported during
the year under review. The Company has constituted the Internal Complaint
Committee as required to be constituted under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal Act), 2013.

Statutory Auditors

At 58t Annual General Meeting of the Company held on 30.09.2022, M/s Kishor &
Associates, Chartered Accountants, Patna were appointed as Statutory Auditors of
the Company for the F.Y. 2022-23 to 2026-27.

Disclosure in respect of maintenance of cost records:

The company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

Secretarial Standards
During the year under review, the company has duly complied the Secretarial
Standard on the Meetings of Board of Directors (SS-1) and Secretarial Standard on

General Meeting (SS-2) in pursuance to the provisions of Section 118 (10) of the
Companies Act, 2013.
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Details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the financial year:

The Company has neither made any application under Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year under review neither any proceeding under
the said Code is pending against the Company.

Details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof:

There has been no one-time settlement in the Company during the year under
review.

Statements to the effect that the consolidated Financial Statement is also being
presented in addition to the standalone Financial Statement of the company:

M/s Svasara Resorts Private Limited is a wholly-owned subsidiary of the Company.
The consolidated Financial Statement is also being presented in addition to the
standalone Financial Statement of the company.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013,
directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31%
March, 2024, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 315t March, 2024 and Statement of Profit and Loss of the
Company for that period;
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d)

e)

the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;
the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.
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Managing Director Director
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Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso thereto
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis: The
Company has not entered into any contract or arrangement which is not at arm’s length.

(a) Name(s) of the related party and nature of relationship: Not Applicable

(b) Nature of contracts/arrangements/transactions: Not Applicable

(c) Duration of the contracts / arrangements/transactions: Not Applicable

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
Not Applicable

(e) Justification for entering into such contracts or arrangements or transactions: Not
Applicable

(f) Date(s) of approval by the Board: Not Applicable

(8) Amount paid as advances, if any: Not Applicable

(h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

S. | Name of | Nature of Duration of the | Salient terms of Date(s) of Amount
No. | the relationship | contracts / the contracts or approval by | paid as
related arrangements/ | arrangements or | the Board, | advances,
party transactions transactions if any: if any:
including the
value, if any
1 Richa Relative of | Perpetual Nature of Approval Nil
Sinha Managing transaction: - was given in
Director Payment of Salary | the Extra-
(Wife of Mr. Value of Ordinary
Aditya transaction: - Rs. General
Prakash 43,54,689/- Meeting
Sinha) held on
16.01.2024
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Anant Relative of | Perpetual Nature of Approval Nil
Prakash Managing transaction: - was given in
Sinha Director Payment of Salary | the Extra-
(Brother of Ordinary
Mr. Aditya Value of General
Prakash transaction: - Rs. Meeting
Sinha) 50,32,526./- held on
31.12.2015
Siddharth | Relative of | Perpetual Nature of Approval Nil
Prakash Director transaction: - was given in
Sinha (Brother of Payment of Salary | the Extra-
Mrs. Ratika Value of Ordinary
Sinha) transaction: - Rs. General
43,86,455. /- Meeting
held on
16.01.2024
Foodscap | Common Perpetual Nature of Not Nil
es Studio | Director transaction: - Applicable
Consultin | (Mrs. Ratika Payment for
g Private | Sinha, website
Limited Director of maintenance
Bihar Hotels charges
Limited and
his husband Value of
Mr. Sanjay transaction: - Rs.
Ramachand 16,30,000/-
ran are
directors of
Foodscapes
Studio
Consulting
Private
Limited)
Shailendr | Relative of | Perpetual Nature of Approval Nil
a Prakash | Director transaction: - was given in
Sinha (Father of Payment of salary | the Extra-
Ratika Ordinary
Sinha) Value of General
transaction: - Rs. Meeting
44,68,000/- held on
16.01.2024.
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For and on behalf of the Board of Directors
M/s Bihar Hotels Limited

S NGNS S Qe eds
(Aditya Prakash Sinha) (Shashi Bhushan Prasad)

Managing Director Director
DIN: 00089558 DIN: 03596446
Date: 06.08.2024

Place: Patna
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
BIHAR HOTELS LIMITED

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of Bihar Hotels Limited which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the
Statement of Cash Flows for the year ended on that date and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion Paragraph,
the aforesaid standalone financial statements give the information required by the Companies Act
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Magadh Stock Exchange [MSE], where company’s securities were listed earlier, has been
derecognized by Securities Exchange Board of India [SEBI] effective September 19, 2007. SEBI, vide
Circular No. 36/2008 dated December 29, 2008 mandated the companies which are listed
exclusively on those de-recognized stock exchanges to either seek listing at other stock exchanges
or provide an exit option to the Shareholders as per SEBI Delisting Guidelines/Regulations after
obtaining shareholders’ approval for the same, within a time frame, to be specified by SEBI, failing
which the Company shall stand delisted through operation of law. SEBI, in response to informal
guidance sought by the Company, vide its letter dated May 4, 2010 informed the company that in
view of the Company not being listed in any other stock exchange other than MSE, which has been
derecognized, the Company may not be considered as a listed Company and accordingly advised
the Company to either seek listing at other stock exchanges or provide an exit option to its
shareholders. The shareholders in its annual general meeting held on 30th September 2010
authorized the Company to seek listing in any one or more recognized stock exchanges in India
including the stock exchange having nation-wide terminals wherever applicable. The company has
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not yet initiated any action towards listing and pending such listing, the Company has been
considered as unlisted company. The Registrar of Companies Patna suo motto changed the status
of company from listed company to unlisted company and allotted the revised Company
Identification Number on the basis of company being unlisted. Any consequential impact of
inaction in regard to listing/de-listing of the shares has not been ascertained and provided for.

We conducted our audit of the Standalone Financial Statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI'S
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial Statements.

Information Other than the Standalone Financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Board Report including Annexures to the
Board’s Report but does not include the accompanying standalone financial statements and our
auditor’s report thereon.

Our opinion on the accompanying Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system with reference to Standalone Financial Statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor’s Report) Order, 2020’ (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, and on the
basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we enclose in the ‘Annexure —
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

- As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Statement of Profit and Loss and the statement of Cash
Flow Statement dealt with by this Report are in agreement with the books of account.

d) Inour opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of internal financial controls with reference to Standalone
Financial Statements of the company over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in ‘Annexure — B’.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company’s internal financial controls with reference to Standalone Financial
Statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
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(ii)

(iii)

(iv)

(v)

The Company has disclosed the impact of pending litigations on its financial position
in its Standalone Financial Statements — Refer Note 33 to the Standalone Financial
Statements;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) as provided under (a) and (b) above, contain any material misstatement.

a) The final dividend paid by the Company during the year in respect of dividend
declared with respect to financial year ended on 31st March, 2023 is in accordance
with Section 123 of the Act to the extent it applies to payment of dividend.

b) As stated in Note 3(f) to the Standalone Financial Statements, the Board of

Directors of the Company has proposed a final dividend for the year which is subject
to the approval of the members at the ensuing Annual General Meeting. The amount
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(vi)

of dividend proposed is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

Based on our examination, which included text checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software, Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration
paid/provided by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

Place: PATNA
Date: 06™ August 2024

For Kishor & Associates
Chartered Accountants
[Firm Registration No. 025602C]

Feodr
CA. Rahul Kishor Singh
Proprietor

[Membership No. 534043]
UDIN — 24534043BKDZSM3232
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“ANNEXURE — A” TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in sub - paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our Report of even date to the Bihar Hotels Limited for the year ended
March 31, 2024.

To the best of our information and according to the explanations provided by us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(i)

(ii)

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (“PPE”).

The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of PPE which, in our opinion, is
reasonable. The assets which were to be covered as per the said program were physically
verified by the management. In our opinion and according to the information and explanations
given to us, no material discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, the Company does not have any
immovable properties other than properties where the Company is the lessee, and the lease
agreements are duly executed in favour of the lessee and hence the provisions of this clause
are not applicable.

(d) The Company has not revalued its PPE or intangible assets during the year ended March 31,
2024.

(e) According to the information and explanations given to us, there are no proceedings
initiated or pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules thereunder.

(a) As explained to us, the inventory has been physically verified during the year at reasonable
intervals and also at the year-end by the management. In our opinion, the frequency of
verification is reasonable. As per information and explanations given to us, no material
discrepancies were noticed on physical verification.

(b) In our opinion and according to the information and explanations given to us, at any point
of time of the year, the Company has not been sanctioned working capital facility in excess of
X 5 crores from banks or financial institutions on the basis of security of current assets, and
hence reporting under clause 3(ii)(b) of the Order is not applicable.
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(iii) (a) According to the information and explanations given and based on the audit procedure

(iv)

conducted by us, the Company has not made any investments in, provided any guarantee or
security, or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships, or any other parties during the year and
accordingly clause (iii)(a) and (b) of the Order is not applicable

(b) In respect of the loans and advance in the nature of loans granted to companies in the
earlier years, schedule of repayment and interest has been stipulated and the repayments of
interest are not regular as per details given below

Name of the Entity Financial Amount Due date Extent of Remarks
Year (Xin ‘000) delay

Vivid Colors Private | 2019-20 450 | 31/03/2020

Limited Total amount of

Vivid Colors Private | 2020-21 3,542 | 31/03/2021 | Unpaid interest is unpaid

Limited as on 31.03.2024.

Vivid Colors Private | 2021-22 3,542 | 31/03/2022

Limited

Vivid Colors Private | 2022-23 4,493 | 31/03/2023

Limited

Vivid Colors Private | 2023-24 3,537 | 31/03/2024

Limited

(c) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than ninety
days.

(d) There were no loans or advance in the nature of loan granted to companies, firms, limited
liability partnerships or any other parties which was fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to
the same parties.

(e) The Company has not granted loans or advances in the nature of loans, which either
repayable on demand or without specifying any terms or period of repayment to companies,
firms, limited liability partnerships or any other parties during the year.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act with respect to the loans,
investments, guarantees and security made. As on March 31, 2024, there are no outstanding
loans or advances in the nature of loans granted to promoters or related parties as defined in
clause (76) of section 2 of the Companies Act, 2013.
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(v) In our opinion and according to the explanations given to us, the Company has not accepted
any deposits from the public and consequently, the directives issued by the Reserve Bank of

India and the provisions of Sections 73 to 76 of the Act, and the rules framed there under are
not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed for the maintenance of cost records under sub-section (1) of Section 148 of the
Companies Act, 2013 in respect of activities of the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, value added tax, service tax, duty of customs, cess and other
material statutory dues applicable to it, have generally been regularly deposited with the
appropriate authorities. As explained to us, the Company did not have any dues on account of
duty of excise.

(b)According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, sales tax, value added
tax, service tax, customs duty, cess and other material statutory dues were in arrears as at
March 31, 2024 for a period of more than six months from the date they became payable.

(c) The disputed statutory dues that have not been deposited on account of disputed matters
pending before appropriate authorities are as under:

Sl. Name of Nature of Amount Period to Forum where dispute is
No. | the Statute Dues (X in ‘000) which the pending
amount
relates
1 Income Tax Income X1,111.10% AY 2016-17 Deputy Commissioner of
Act, 1961 Tax Income Tax Circle 2(2)
Patna
2 Income Tax Income X1,551.06* AY 2017-18 Deputy Commissioner of
Act, 1961 Tax Income Tax Circle 2(2)
Patna

*As per the database of the Income tax department — ‘Outstanding Tax Demand’ statement in
www.incometaxindiaefiling.gov.in.

(viii)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.
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(ix)

(x)

(xi)

(a) In our opinion and according to the information and explanations given to us and on
examination of the records of the Company, the Company has not defaulted on repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority or any other lender.

(c) In our opinion and according to the information and explanations provided to us, and based
on the audit procedures performed by us, money raised by way of term loans during the year
has been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the Company,
we report that no funds raised on short-term basis have, prima facie, been used for long-term
purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates, or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.

(a) According to the information and explanations given to us the Company has not raised any
money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

(b) In our opinion and according to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, paragraph 3(x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud on or by the Company, by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Company.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

(c) Based on the information and explanations given to us, there are no whistle-blower
complaints received during the year by the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

(xiv)In our opinion and based on our examination, the Company is not required to have an internal
audit system as per the provisions of the Act. Accordingly, paragraphs 3(xiv) (a) and (b) are not
applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them during the year as provided under section 192 of
the Companies Act’ 2013. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

(xvi)(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934. Accordingly, reporting under paragraph 3(xvi) (a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

(xvii) According to the information and explanations given to us and based on our examination of
the records of the Company, the company has not incurred cash losses during the financial
year covered by our audit and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions stated in paragraph 3(xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements, our
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knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx) Based on our examination of the records of the Company, the company is not covered under
section 135 of the Companies Act, 2013 by virtue of it having ceased to be a company covered
under subsection (1) of section 135 of the Act for three consecutive preceding financial years
in terms of Sub-Rule 2 of Rule 3 of the Companies (Corporate Social Responsibility Policy) Rules,
2014.and hence clause 3 (xx) of the Companies (Auditor’s Report) Order 2020 is not applicable.

(xxi) Since this report is being issued with respect to the standalone financial statements of the
company, hence clause (xxi) of paragraph 3 of the said Order is not applicable.

For Kishor & Associates
Chartered Accountants
[Firm Registration No. 025602C]

CA. Rahul Kishor Singh
Proprietor

[Membership No. 534043]
UDIN —24534043BKDZSM3232

Place: PATNA
Date: 06™ August 2024
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“ANNEXURE - B” TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Clause (g) of sub - paragraph 2 under ‘Report on Other Legal and

Regulatory Requirements’ section of our Report of even date to the Bihar Hotels Limited for the
year ended March 31, 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bihar Hotels Limited
(“the Company”) as of 31 March 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Kishor & Associates
Chartered Accountants
[Firm Registration No. 025602C]

Rored™—

CA. Rahul Kishor Singh
Proprietor

[Membership No. 534043]
UDIN —24534043BKDZSM3232

Place: PATNA
Date: 06t August 2024
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BIHAR HOTELS LIMITED

STANDALONE BALANCE SHEET FOR THE YEAR ENDED MARCH 31, 2024

(All amounts are in Rupees (%) thousands unless otherwise stated)

EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long Term Borrowings
Deferred Tax Liabilities (Net)
Long Term Provisions

Other Non-Current Liabilities

Current Liabilities

Short Term Borrowings

Trade Payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises
and small enterprises

Other Current Liabilities

Short Term Provisions

TOTAL
ASSETS
Non-Current Assets

Property, plant & equipment and intangible assets
Property, Plant and Equipment
Intangible Assets

Capital Work-in-Progress

Intangible assets under development

Non Current Investments

Long Term Loans and Advances

Other Non-Current Assets

Current Assets
Current Investments
Inventories
Trade Receivables
Cash and Bank Balances
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Short Term Loans and Advances

TOTAL

Significant Accounting Policies

Notes

H W

o~NOOO

10

10

12

13
15
16
17
18
19
21
22

23

As at

March 31, 2024

71,922.68
288,340.93

14,675.80
1,851.68
14,643.74
5,804.05

13,132.68
4,732.57

32,035.45
27,160.69
2,403.78

476,704.05

139,697.06
997.45
2,523.56

20,000.00
45,772.09
3,643.62

182,299.88
5,859.90
23,745.86

13,313.55
88.93
38,762.15

476,704.05

The accompanying notes 1 to 45 form an integral part of these standalone financial statements.

"This is the Balance Sheet referred to in our report of even date”

For Kishor & Associates

Chartered Accountants

Firm Registration Number - 025602C
&%“i\%\,"‘,/

CA.Rahul Kishor Singh

Proprietor
[Membership No. 534043]

Place: Patna
Date: 06th August 2024

For and on behalf of the Board

itya P. Sinha
Managing Director

IDIN: 000895581

< \(\A\Q’v

As at
March 31, 2023

36,000.00
206,960.09

2,049.76
3,779.71
13,803.52
5,5625.51
1,799.08
2,922.96
30,990.63
29,212.45
7156.75

333,759.46

133,293.10
3,928.29
20,012.80

96,516.63
3,643.62

27,998.60
4,239.21
13,546.58

10,764.72
109.89
19,706.02

333,759.46

NER NSV

Shashi Bhushan Prasad

Director

[DIN 03596446]
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BIHAR HOTELS LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts are in Rupees () thousands unless otherwise stated)

Revenue :
Revenue From Operations
Other Income

Total Income

Expenses :
Cost of Raw Material Consumed
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses
Profit/(Loss) Before exceptional and extraordinary ltems and Taxes
Exceptional items
Profit/(Loss) Before extraordinary Items and Taxes
Extraordinary items
Profit/(Loss) Before Taxes
Tax Expenses :
Current Tax
Deferred Tax
Income Tax Expense/(Income) relating to earlier years

Profit/(loss) for the year

Earnings Per Equity Share [nominal value of share ¥ 2/- each]:
Basic and Diluted

Significant Accounting Policies

L]

The accompanying notes 1 to 45 form an integral part of these standalone financial statements.

"This is the Statement of Profit and Loss referred to in our report of even date"

For Kishor & Associates
Chartered Accountants
Firm Registration Number - 025602C

R
CA.Rahul Kishor Singh

Proprietor
[Membership No. 534043]

/‘h/"
/«Ea P. Sinha
Managing Director
[DIN: 000895581

Place: Patna
Date: 06th August 2024
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Notes For the year ended For the year ended
March 31, 2024 March 31, 2023
24 566,912.33 449,198.26
25 14,144.68 13,429.99
581,057.01 462,628.25
26 134,351.00 129,331.43
27 141,774.36 128,701.57
28 2,155.65 1,390.46
29 16,592.09 14,032.18
30 165,620.50 132,462.29
460,493.60 405,917.93
120,563.41 56,710.32
120,563.41 56,710.32
120,563.41 56,710.32
31
31,294.00 -
(1,928.03) 13,977.08
4,416.60 -
86,780.84 42,733.24
32
3.38 2.37
2
For and on behalf of the Board
SNttt e\ g Danind,
Shashi Bhushan Prasad
Director
[DIN 03596446]



BIHAR HOTELS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(All amounts are in Rupees (%) thousands unles

For the year ended March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES:

PROFIT/(LOSS) BEFORE EXTRAORDINARY ITEMS AND TAXES AS PER

For the year ended March 31, 2023

56,710.32

7,811.66
64,521.98

12,550.54
77,072.52
(5,945.33)
71,127.18

71,127.19

(70,026.49)
(70,026.49)

(3,805.42)
(3,805.42)

(2,704.72)
13,469.44
10,764.72

1,870.53
6,877.55

2,016.64
10,764.72

STATEMENT OF PROFIT AND LOSS 120,563.41
Adjustments for :
Depreciation and Amortization 16,592.09 14,032.18
Loss on Sale of Fixed Assets - 312.69
(Profit) on Sale of Fixed Assets - (42.37)
(Profit) on Sale of Investments (1,545.28) (2,134.49)
Debit Balances Written-Off/Provided 116.36 326.16
Provisions/Liabilities Written Back (1,989.11) (1,152.26)
Interest and Finance Charges 2,155.65 1,390.46
Interest Income (3,950.83) (4,905.71)
Bad Debts Recovered (888.07) (15.00)
Doubtful Debts Provided 1,495.11 =
Provision for Diminution in the Value of Long Term Investments/(Written Back) 12.80 11,998.72 -
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 132,562.13
Adjustments for :
Increase/(Decrease) in Other Long Term Liabilities 278.54 630.09
Increase/(Decrease) in Long Term Provisions 840.22 1,836.09
Increase/(Decrease) in Trade Payables 4,843.54 (211.52)
Increase/(Decrease) in Other Current Liabilities (12,565.98) 8,731.22
Increase/(Decrease) in Short Term Provisions 1,688.03 115.01
Decrease/(Increase) in Long Term Loans and Advances 8,057.54 (5,439.18)
Decrease/(Increase) in Other Non-Current assets - -
Decrease/(Increase) in Inventories {1,620.69) 142.22
Decrease/(Increase) in Trade Receivables (10,806.32) 1,108.76
Decrease/(Increase) in Short Term Loans and Advances (23,618.86) (32,903.98) 5,737.85
Cash Generated From/(Used in) Operations 99,658.15
Income Tax Refund/(Paid) (27,653.06)
Net Cash from (Used in) Operating Activities before Extraordinary ltems 72,005.09
Less: Extraordinary ltems »
NET CASH FROM / (USED IN) OPERATING ACTIVITIES 72,005.09
B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of Fixed Assets (including capital work in progress) (22,588.77) (51,380.60)
Sale Proceeds of Fixed Assets - 42.37
Capital Advance 2,687.00 (1,454.39)
Capital Payables 2,310.05 (3,016.73)
Inter-corporate Loans 40,000.00 (33,800.00)
Purchase of Investments (162,989.73) (67,651.21)
Proceeds From Sale of Investments 10,233.73 86,885.31
Date Change in Other Bank Balances 20.96 (64.22)
Interest Income Received 339.66 (129,987.10) 412.98
NET CASH FROM / (USED IN) INVESTING ACTIVITIES: (129,987.10)
C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES:
Proceeds From Issue of Share Capital 35,922.68 -
Interest and Finance Charges Paid (2,155.65) (1,390.46)
Proceeds From /(Repayment) towards Borrowings 32,163.39 (657.79)
Dividend Paid net off tax (5,399.58) 60,530.84 (1,757.17)
NET CASH FROM / (USED IN) FINANCE ACTIVITIES 60,530.84
Net Increase / (Decrease) in Cash and Cash Equivalents During the Year [A+B+C] 2,548.83
Cash and Cash Equivalents at the Beginning of the Year 10,764.72
Cash and Cash Equivalents at the End of the Year 13,313.55
Cash and Cash Equivalents comprise of
Cash on hand 1,629.36
Balance with banks
in current accounts 9,639.94
in fixed deposit accounts 2,044.25
13,313.55
The accompanying notes 1 to 45 form an integral part of these standalone financial statements.
"This is Cash flow statement referred to in our report of even date”
For Kishor & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration Number - 025602C
3
£ %fﬁ%&» AR Do Rewrdk
CA.Rahul Kishor Singh Aditya P. Sinha Shashi Bhushan Prasad
Proprietor Managing Director Director
[Membership No. 534043] [DIN: 00089558] [DIN 03596446]

Place: Patna
Date: 06th August 2024
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BIHAR HOTELS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024

(All amounts are in Rupees (%) thousands unless otherwise stated)
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-
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24

CORPORATE INFORMATION

Bihar Hotels Limited ("the Company") was incorporated in the year 1964 and has its registered office at Patna. The Company became a subsidiary of Indo Burma Agencies
Private Limited on October 27, 2023. The Company is in hospitality business and provides high class hotels services to its customers, both from India and abroad. The Company
at present operates a five star hotel "Maurya - Patna" in the heart of the Patna city which is in operation since 1978.The Company is also holding company of M/s. Svasara
Resorts Private Limited (SRPL) in which it holds the entire share capital including 6 equity shares of ¥ 10 each held through a nominee. SRPL runs a resort in the state of
Maharashtra at Tadoba near Nagpur.

SIGNIFICANT ACCOUNTING POLICIES:
BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles (GAAP) in India. The company has prepared these
financial statements to comply in all material respects with the Accounting Standards as specified in the Annexure to the Companies (Accounting Standards) Rules, 2021 as
prescribed under section 133 of the Companies Act, 2013. The financial statements have been prepared on accrual basis and on the going concem assumption under the
historical cost convention. The accounting policies adopted in the preparation of financial its are consistent with those of the previous year.

All assets and liabilities are classified as current and non-current as per Company’s normal operating cycle of 12 months which is based on the nature of business of the
Company. Current Assets do not include elements which are not expected to be realised within 1 year and Current Liabilities do not include items which are due after 1 year, the
period of 1 year being reckoned from the reporting date.

USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the Management to make estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the

periods in which results are knowr p of such estimates include provision for doubtful debts, future obligations under ploy 1t benefit plans,
income taxes and useful life of the Property, Plant and Equipment and intangible assets.

PROPERTY. PLANT AND EQUIPMENT. INTANGIBLE ASSETS AND DEPRECIATION/AMORTISATION :
Property, Plant and Equipment, Depreciation and capital work in progress

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and recognised accumulated impairment loss, if any, except in case of building which
was revalued in the year 1987. Direct Costs are capitalised until such assets are ready for their intended use. Property, plant and equipment in the course of construction (Capital
work-in-progress) comprises of the cost of such assets that are not yet ready for their intended use and are depreciated from the date on which they are ready for their intended
use.

The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the camrying amount of the asset, and is recognised in the
statement of profit and loss.

Subsequent costs are included in the carrying value of an assets when it is probable that additional future economic benefits will flow to the Company and the cost of the item can
be measured reliably. All other repairs and renewals are charged to the statement of profit and loss as and when incurred.

Depreciation on property, plant and equipment is provided on a pro rata basis on the straight line method without considering any residual value having regard to:

(i) the estimated useful life of the assets is as prescribed under schedule Il to the Companies Act, 2013 as amended from time to time;

(ii) the estimated useful lives given below in respect of certain assets that, in terms of the management's internal assessment, are different from the useful lives prescribed in
Schedule II.

Asset Useful Lives Justification

Furniture & Fixtures 08 vears The estimated useful life stated in the adjacent column of the assets is as
Plant & Machinerv 15 vears prescribed under schedule |l to the Companies Act, 2013 except in case of electrical
Equipments - Miscellaneous, Services, Kitchen and Electrical 05 vears equipment's and kitchen / service equipments grouped under " Mis. Equipments”
Vehicle - for hotel use 06 vears where useful life has been determined as 5 years based on technical estimate
Vehicle - other than those used for hotel use 08 vears which is different from the useful life prescribed under schedule Il to the Companies
Computer - computers 03 vears Act, 2013.

Computer - servers and network 06 vears

Leasehold Buildina (includina improvements) 60 vears

(iii) the useful life of a part of an asset, if the cost of such part is significant to the total cost of the asset and is different from the useful life of the remaining asset.

(iv) On 01 April 1987, the company revalued its building existing as on that date. This building is measured at fair value on the luation date less accumulated depreciation
and impairment losses, if any, recognized after the date of the revaluation. In case of revaluation of Property, Plant and Equipment, any revaluation surplus is credited to the
revaluation reserve, except to the extent that it reverses a revaluation decrease of the same asset previously recognized in the statement of profit and loss, in which case the
increase is recognized in the statement of profit and loss. A revaluation deficit is recognized in the statement of profit and loss, except to the extent that it offsets an existing
surplus on the same asset recognized in the asset revaluation reserve.

Intangible assets and amortisation

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less accumulated amortisation and impairment.

Intangible assets are amortised on a straight line method basis over their estimated useful life. Software is amortised over a period of three years. Leasehold improvements are
amortised over the lease period subject to a maximum of five years.

Gains or losses arising from the retirement or disposal of an intangible assets are determined as the difference between the net disposal proceeds and the carrying amount of the
asset and recognised as income or expense in the statement of profit and loss.

INVESTMENTS:

Investments that are readily realizable and are intended to be held for not more than a year from the date, on which such investments are made, are classified as current
investments. All other investments are classified as long term investments. On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline, other than temporary, in
the value of the investments, such reduction being determined and made for each investment individually. On disposal of an investment, the difference between its carrying
amount and net disposal proceeds is charged or credited to the statement of profit and loss.
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2.5 INVENTORIES:
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Stock of grocery, food and beverages, crockery cutlery & linen stores and spare parts are carried lower of cost (computed on First In First Out method) and net realizable value.
Net realisable value is the estimated selling price in the ordinary course of business less the esti i costs of ¢ ion and selling expenses. Cost includes the fair value of
consideration paid including duties and taxes (other than those refundable), inward freight, and other expenditure directly attributable to the purchase.

RETIREMENT AND OTHER EMPLOYEE BENEFITS:

(a) Contribution to Provident Fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the contribution payabie to the regulatory authorities.
The company recognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service.

(b) Gratuitv Fund

The Company provides gratuity, a defined benefit plan, covering the eligible employees in accordance with the Payment of Gratuity Act, 1972 save for ceiling limit which is
enhanced to ¥ 50 lakhs. The Company makes annual contributions to funds administered by trustees and managed by Life Insurance Corporation of India [LIC] for amounts
notified by LIC. The Company accounts for the net present value of its obligations for gratuity benefits based on an independent external actuarial valuation determined on the
basis of the proiected unit credit method carried out as at the Balance Sheet date. Actuarial aains or losses are recoanized in the Statement of Profit and Loss in the vear in

(c) Leave Encashment

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The company measures the expected cost of such
absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term
compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses are taken to the statement
of profit and loss in the year in which they arise and are not deferred. The company presents the leave as a current liability in the balance sheet, to the extent it does not have an
unconditional right to defer its settiement for 12 months after the reporting date. Where company has the unconditional legal and contractual right to defer the settlement for a
period beyond 12 months, the same is presented as non-current liability.

FOREIGN CURRENCY TRANSACTIONS:

Initial recoanition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount, the exchange rate between the reporting currency and the foreign
currency on the date of the transaction.

Subseauent recoanition

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction. All non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported at the exchange rates that existed
when the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period by applying the exchange rate at the reporting date. Exchange differences on
such restatement are recognised in the Statement of Profit and Loss.

IMPAIRMENT OF ASSETS:

Impairment is ascertained at each balance sheet date in respect of the Company's Property, Plant and Equipment. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value, based on an appropriate discounting factor.

CURRENT TAX AND DEFERRED TAX:

Tax expense for the period, comprising current tax and defemred tax, are included in the determination of the net profit or loss for the period. Current tax is measured at the
amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the respective legislations. Deferred tax is recognised for all the timing
differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. At each Balance Sheet date, the Company reassesses
unrecognised deferred tax assets, if any. Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set of the recognised amounts and
there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation

twson
2.10 EARNING PER SHARE:

The eamings considered in ascertaining the company’s eamings per share comprises the net profit after tax attributable to the equity shareholders. The number of shares used in
basic eamings per share is weighted average number of equity shares outstanding during the vear.

2.11 LEASE RENTALS:

(a) Where the company is lessee:
Leases where the lessor effectively retains substantially all the risks and benefit of ownership of assets over the lease term, are classified as operating lease. Operating lease
payments are recognized as an expense in the Statement of Profit and Loss on a straight line basis, over the period of the lease.

(b) Where the company is the lessor:

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases. Assets subject to operating
leases are included in Property, Plant and Equipment. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-line basis over the lease
term. Costs, including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

2.12 CASH AND CASH EQUIVALENTS:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of three months or
less.
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2.13 REVENUE RECOGNITION:

(a) Revenue from operation comprises sale of room nights, food and beverages and allied services relating to hotel operations, etc. Revenue is recognized upon rendering of
services.

(b) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

(c) Dividend income is stated at gross and is recognised when right to receive payment is established by the reporting date.

2.14 BORROWING COSTS:

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets for the period up to the
completion of their acquisition or construction. A qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended use. All other borrowing
costs are charged to the statement of profit and loss as incurred.

2.15 PROVISIONS AND CONTINGENT LIABILITIES:

A provision is recognised when the Company has a present obligation as a resuit of past event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made when there is
a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possibl igation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is made. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in the financial statements.

3 SHARE CAPITAL: As at st
March 31. 2024 March 31, 2023

Authorized:
40,000,000 Equity Shares of ¥ 2 each 80,000.00 80,000.00

80,000.00 80,000.00
Issued, subscribed and fully paid up:
35,961,340 (Previous Year - 18,000,000) Equity Shares of ¥ 2 each fully paid up 71,922.68 36,000.00

71,922.68 36,000.00
(a) Reconciliation of the number of Equity shares:

As at As at

Equity Shares No's Amount (%) No's Amount (%)
At the beginning of the year 18,000,000 36,000.00 18,000,000 38,000.00
Equity shares issued during the year 17,961,340 35,922.68 - -
Qutstanding at the end of the year 35,961,340 71,922.68 18,000,000 36,000.00

(b) Rights, preferences and restrictions attached to equity shares:

There is only one class of equity shares having a par value of ¥ 2/- each. Each holder of equity share is entitled to one vote per equity share. The company made a rights issue
during the year and allotted 1,79,61,340 equity shares at par on October 27, 2023. The Company declares and pays dividend in Indian rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(c) Details of Equity Shareholders holding more than 5% shares in the company:

As at As at
Particulars No. of Shares % holding No. of Shares % holding
Indo Burma Agencies Pvt. Ltd. 24,395,679 67.84% 7,522,360 41.79%
Maurya Management Pvt. Ltd. 8,136,860 22.63% 8,136,860 45.20%
(d) Details of Equity shares held by Promoters:
As at March 31, 2024 As at March 31, 2023

Name of the promoter No. of Shares % of holding % Change No. of Shares % of holding % Change during the

during the year year
Indo Burma Agencies Pvt. Ltd. 24,395,679 67.84% 26.05% 7,522,360 41.79% NIL
Maurya Management Pvt. Ltd. 8,136,860 22.63% -22.57% 8,136,860 45.20% NIL
Renuka Sinha - 0.00% -0.33% 60,000 0.33% NIL
Pranaya Prakash Sinha 32,390 0.09% 0.03% 10,000 0.06% NIL
Richa Sinha 195,745 0.54% 0.54% 360 0.00% NIL
Aditya Prakash Sinha 5 0.00% 0.00% - 0.00% NIL
Sidharth Prakash Sinha 5 0.00% 0.00% - 0.00% NIL
Ratika Sinha 5 0.00% 0.00% - 0.00% NIL
Sanjay Ramachandran 5 0.00% 0.00% - 0.00% NIL

32,760,694 91.10% 15,729,580 87.39%

(e) Transfer of shares to Investor Protection Fund (IEPF)
The company transferred Nil (previous year 2000) Equity Shares of Z 2 each to IEPF during the year on which dividend has not been claimed for more than 7 years in accordance

with the provisions of Section 124(6) of the Companies Act 2013.

(f) The directors of the company are proposing a dividend of Z 0.3 per equity share (15%) for the financial year ended 31 March, 2024. Payment of such dividends is subject to
approval by the shareholders of the company in the ensuring annual general meeting and would result in a total cash outgo to the company of Z 10,788.40.

(g) Security Listing Status

Magadh Stock Exchange [MSE], where the company’s securities were listed earlier, has been derecognized by Securities Exchange Board of India [SEBI] effective September
19, 2007. SEBI, vide Circular No. 36/2008 dated December 29, 2008 mandated the companies which are listed exclusively on those de-recognized stock exchanges to either
seek listing at other stock exchanges or provide an exit option to the Shareholders as per SEBI Delisting Guidelines/Regulations after obtaining shareholders’ approval for the
same, within a time frame, to be specified by SEBI, failing which the Company shall stand delisted through operation of law. SEBI, in response to informal guidance sought by the
Company, vide its letter dated May 4, 2010 informed the company that in view of the Company not being listed in any other stock exchange other than MSE, which has been
derecognized, the Company may not be considered as a listed Company and accordingly advised the Company to either seek listing at other stock exchanges or provide an exit
option to its shareholders. The shareholders in its annual general meeting held on 30th September 2010 authorized the Company to seek listing in any one or more recognized
stock exchanges in India including the stock exchange having nation wide terminals wherever applicable. The company has not yet initiated any action towards listing and
pending such listing, the Company has been considered as an unlisted company. The Registrar of Companies, Patna suo moto changed the status of the Company as unlisted
and allotted revised CIN showing the status as unlisted. Any consequential impact of inaction and change in status in this regard has not been ascertained and not provided for.
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4 RESERVES AND SURPLUS: A3 at

Capital Redemption Reserve:

March 31, 2024

March 31, 2023

Balance as at year end (A) 744.30 744.30
Revaluation Reserve:
As per last account 7,103.98 7,605.09
Less: Withdrawals during the year 502.49 501.11
(B) 6,601.49 7,103.98
General Reserve:
As per last account 64,685.38 64,184.27
Add: Transferred from revaluation reserve 502.49 501.11
Add: Transferred from surplus in the Statement of Profit and Loss & -
©) 65,187.86 64,685.38
Surplus in the Statement of Profit and Loss
As per last account 134,426.44 93,493.19
Add: Net profit/(loss) after tax transferred from the Statement of Profit and Loss 86,780.84 42,733.24
Balance amount available for appropriation 221,207.28 136,226.43
Appropriations:
Dividend Paid during the year* 5,400.00 1,800.00
(D) 215,807.28 134,426.43
(A) + (B)+ (C)+ (D) 288,340.93 206,960.09

“a Represents dividend of 2 0.15 per equity share on 1,80,00,000 equity shares of ¥ 2 each (15%) for the financial year ended 31 March, 2023 paid during the year upon
declaration by the shareholders in the annual general meeting held on 29 September 2023.

LONG TERM BORROWINGS:

[Secured Loans]

Term Loans - From Banks > 24,290.77 3,460.98
Less: Current (9,614.97) (1,411.22)
14,675.80 2,049.76
52 Nature and Maturity profile with respect to lonq term loans are as follows:
Repayable in Repaid till 31st Repayable in
Term Loan from Bank Nature of security Rate of Interest Number of Mar 2024 in Ne)?t gne ear
Instalments F.Y 202324 y
HDFC Bank Limited - Auto Loan - Secured  Loan is secured by hypothecation of Hyundai 9.50% 68 1,091.51 315.23
Creta vehicle commencing from 05/08/2019 ( Previous Year) ( Previous Year)
296.81
HDFC Bank Limited - Auto Loan - Secured Loan is secured by hypothecation of Toyota 7.40% 36 1,364.89 43511
Innova Crysta vehicle commencing from (Previous Year) ( Previous Year)
05/12/2021 751.06 613.82
HDFC Bank Limited - Auto Loan - Secured ~ Loan is secured by hypothecation of 8.75% 39 500.59 546.19
Volkswagen Virtus vehicle commencing from (Previous Year) ( Previous Year)
05/04/2023 NIL 500.59
HDFC Bank Limited - Term Loan - Secured ~ Loan is secured by hypothecation of Plant & 9.25% 36 3,331.69 7,142.07
Machinery and Collateral Security of (Previous Year) ( Previous Year)
Commercial Property and  Personal NiL
Guarantee commencing from 07/10/2023
Indian Overseas Bank - Auto Loan - Secured Loan is secured by hypothecation of Toyota 8.85% 36 399.59 645.73
Innova Crysta vehicle commencing from (Previous Year) ( Previous Year)
25/08/2023 NIL
Indian Overseas Bank - Auto Loan - Secured Loan is secured by hypothecation of Honda 8.85% 36 207.70 530.64
Elevate  vehicle  commencing  from (Previous Year) ( Previous Year)
21/10/2023 NIL
As at As at
DEFERRED TAX (LIABILITIES) /ASSETS (NET): March 31. 2024 March 31, 2023
Deferred Tax Liabilities 7,046.35 8,139.563
Deferred Tax (Assets) {5,194.67) (4,359.82)
Deferred Tax Liabilities (net) 1,851.68 3,779.711
% The changes during the year are as follows:
¢ In relation to Plant, Tax Loss carry Under saction Other timing
Farticulars Property and Equipment forward 438 of the differences .
perty qUpmern Income Tax Act.
Deferred tax liabilities /(assets) (net) as at beginning of the year 8,140.00 (786.00) (3,350.00) (224.00) 3,780.00
Deferred tax (income) /charge (1,094.00) 786.00 (1,469.00) (152.00) (1,929.00)
D tax liabilities (net) as at end of the year 7,046.00 - (4,819.00) (376.00) 1,851.00
3 As at As at
EONG-TERM EROVISIONS: March 31. 2024 March 31, 2023
For Gratuity 806.37 2,952.52
For Leave Encashment 13,837.37 10,851.00
14,643.74 13,803.52

As at
March 31. 2024

As at
March 31. 2023
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OTHER NON-CURRENT LIABILITIES:

Security Deposits Received

SHORT TERM BORROWINGS:

[Secured]
Current Maturities of Long Term loan >

Balance in Cash Credit Account of HDFC Bank *

As at
March 31. 2024

5,804.05
5,804.05

As at
March 31. 2024

9,614.97
3,517.711
13,132.68

% Cash Credit is secured against hypothecation of all Fixed Assets and is guaranteed by the managing director of the Company.

TRADE PAYABLES:

Total outstanding dues of micro and small enterprises *
Total outstanding dues of creditors other than of micro and small enterprises

% Micro and Small Enterprises

As at
March 31. 2024

4,732.57
32,035.45
36,768.02

™

As at
March 31. 2023

5,5625.51
5,525.51

As at
March 31, 2023

1,411.22
387.86
1,799.08

As at
March 31, 2023

2,922.96
30,990.63
33,913.59

On the basis of information sought and received by the company, no outstanding dues are payable to the suppliers or service providers, who are covered under Micro, Small and

Medium Enterprises Development Act, 2006.

Disclosures as required under Section 22 of the said act in relation to amount due to Micro and Small Enterprises:

(i) Principal amounts and interest remaining unpaid

a.) Principal amounts remaining unpaid

b.) Unpaid interest due on the above principal amount

Total - -
(i) Amounts of interest paid along with amounts of payment made beyond the due date
a.) Principal amounts paid beyond the due date - -
b.) Interest paid on principal amounts paid beyond the due date - -
Total - -
(iii) Interest due and payable for the period
a.) On principal amounts paid during the year - =
b.) On principal amounts remaining unpaid - -
Total - -
(iv) Amount of interest accrued and remaining unpaid - .
(v) Amount of further interest due and payable in the succeeding year, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006 B R
The following table represent ageing of Trade payables as on March 31, 2024:
Particulars Unbilled amount 1 1-2 years 2-3 years > 3 years Total
MSME 500.97 4,231.60 - - - 4,732.57
Others 1,432.85 30,416.25 186.35 - 32,035.45
Disputed dues-MSME - - - - -
Disputed dues-Other - - - - -
Total 1,933.82 34,647.85 186.35 - - 36,768.02
The following table represent ageing of Trade payables as on March 31, 2023:
Particulars Unbilled amount 1-2 years 2-3 years > 3 years Total
MSME 69.54 2,853.42 - - - 2,922.96
Others 8,546.68 22,293.91 139.77 10.27 - 30,990.63
Disputed dues-MSME - - - - - -
Disputed dues-Other - - - = = N
Total 8,616.22 25,147.33 139.77 10.27 - 33,913.59
As at As at
OTHER CURRENT; LIABICITIES: March 31. 2024 March 31, 2023
Customers at Credit 8,431.65 8,105.92
Withholding and Other Taxes Payables 9,229.42 8,254.05
Capital Payables 2,865.62 555.57
Statutory Dues 767.23 954.88
Salary, Bonus and Other Payables 3,834.66 9,960.76
Provision for Expenses 458.54 337.50
Other Payables - amount collected on behalf of employees 1,484.64 955.26
Unclaimed Dividend " 88.93 88.51
27,160.69 29,212.45

" The Company has issued bank drafts aggregating to as ¥ 88.94 (Previous Year ¥ 88.52) towards dividend payable to shareholders that have not been presented for payment.
The validity of such bank drafts have expired. Liability in respect of the same has been considered by the company at the balance sheet date pending the retum/cancellation of

the said bank drafts.

SHORT TERM PROVISIONS:

For Leave Encashment
For Taxation
Tax Deposition as Per Contra

As at
March 31, 2024

2,403.78
31,595.03
(31,595.03)

2,403.78

As at
March 31. 2023
715.75
715.75
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13 PROPERTY, PLANT AND EQUIPMENT

1

1

Y

o

Gross Block

Land - Leasehold

Leasehold Building (including improvements)
Plant and Machinery

Equipments

Computers

Fumiture and Fixtures

Vehicles

Previous Year

Accumulated Depreciation
Land - Leasehold
Leasehold Building (including improvements)
Plant and Machinery
Equipments
Computers
Furniture and Fixtures
Vehicles

Previous Year

Net Block

Land -Leasehold

Leasehold Building (including improvements)
Plant and Machinery

Equipments

Computers

Fumniture and Fixtures

Vehicles

Previous Year
INTANGIBLE ASSETS
Gross Block
Computer Software
Previous Year
Amortization
Computer Software
Previous Year

Net Block

Computer Software

Previous Year

Note:

As at
March 31. 2023

36,384.10
91,567.19
81,288.58
54,993.70
9,012.67
47,740.36
16,220.38
337,206.98
291,884.84

670.15
48,211.10
46,756.89
45,046.75

7.405.19
45,112.30
10,711.50

203,913.88
191,789.42

As at
March 31, 2023

35,713.95
43,356.09
34,531.69
9,946.95
1,607.48
2,628.06
5,508.88
133,293.10
100,095.42

As at
March 31. 2023

3,954.22
3,954.22

3,954.22
3,863.97

90,245.00

Additions/
Charge

865.00
14,418.16
1,711.29
1,457.34
4,320.13
22,771.92
47,452.30

758.00
3,066.34
4,973.60
4,519.36

665.89

765.37
1,619.40

16,367.96
13,941.92

Additions/
Charae

1,221.59

224.14
90.25

Sale/

Adiustments

1,817.47

Sale/

Adiustments

L

As at

March 31. 2024

36,384.10
91,567.19
82,153.58
69,411.86
10,723.96
49,197.70
20,540.51
359,978.90
337,206.98

1,428.15
51,277.44
51,730.49
49,566.11

8,071.08
45,877.67
12,330.90

220,281.84

203,913.88

As at

March 31. 2024

34,955.95
40,289.75
30,423.09
19,845.75

2,652.88
3,320.03
8,209.61

139,697.06

133,293.10

As at

March 31. 2024

5,175.81
3,954.22

4,178.36
3,954.22

997.45

(i) The company does not own any immovable property (other than immovable property where the Company is the lessee, and the lease agreement is duly executed in favour of

the lessee) as at the Balance Sheet date.

(ii) Leasehold land includes stamp duty and registration fees paid during FY 2022-23 upon renewal of lease deed for a further period of 49 years and depreciated over the period

of the lease.
(iii) The company does not have intangible assets under development.

As at As at
CARTTAL WORKINFROGRESS March 31, 2024 March 31. 2023
Hotel Renovations 2,523.56 3,928.29

2,523.56 3,928.29

Capital Work-in-Progress (CWIP) Ageing Schedule as at March 31, 2024:
Particulars < 1year 1-2 years 2-3 years > 3 years Total
Hotel Renovations 1,004.49 1,519.07 - - 2,523.56
Total 1,004.49 1,519.07 - - 2,523.56
Capital Work-in-Progress (CWIP) Completion Schedule as at March 31, 2023:
Particulars < 1year 1-2 years 2-3 years > 3 years Total
Hotel Renovations 3,928.29 - - - 3,928.29
Total 3,928.29 - - - 3,928.29
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16 NON CURRENT INVESTMENTS:

Long Term Investments [At Cost]
Trade Investments

In subsidiaries - Unquoted Equity Shares - fully paid up
Svasara Resorts Private Limited

Other than Trade Investments
In Unquoted Equity Shares - fully paid up

Kalyanpur Building Materials Private Limited
Differential Technologies Limited

Less: Provision for diminution in the value of long term investments

17 LONG TERM LOANS AND ADVANCES:

[Unsecured - Considered Good]
Capital Advance

Inter Corporate Loans "™

Tax Depositions

Provision for Taxation as Per Contra

As at
March 31, 2024
Face Value Number of Shares Amount ¥

210 2,000,000 20,000.00
%10 1,800 12.80
Z10 200,000 2,000.00
22,012.80
2,012.80
20,000.00

As at

March 31. 2024

44,400.00
32,967.12
(31,595.03)
45,772.09

™

As at
March 31, 2023
Number of Shares Amount ¥
2,000,000 20,000.00
1,800 12.80
200,000 2,000.00
22,012.80
2,000.00
20,012.80
As at
March 31. 2023
2,687.00
84,400.00
9,429.63
96,516.63

72 The Company granted long term inter-corporate loans to Vivid Colors Private Limited [VCPL] aggregating to 33,800 in the FY 2022-23 caring interest rate of 7.60% and ¥
50,600 in the FY 2019-20 carrying interest of 7% per annum to enable VCPL for settling part of the loan availed by it against pledge of the shares of the Company by the
shareholders holding 86.63 % capital in the Company. During the year Vivid Colors Private Limited [VCPL] has repaid loan amount aggregating to Z 40,000.

18 OTHER NON-CURRENT ASSETS

Secured, Considered Good
Security Deposits

19 CURRENT INVESTMENTS:

At Cost or Market Value, whichever is lower

In Mutual Fund Units - Unquoted
Aditya Biria Sunlife Low Duration Fund
Aditya Birla Sunlife Equity Savings Fund-Growth
Bandhan Crisil Ibx Gilt June 2027 Index Fund
Bandhan Ultra Short Term Fund
Bandhan Low Duration Fund
Franklin India Flexi Cap Fund
Canara Robeco Mutual Fund
Kotak Equity Savings Fund
Bandhan Equity Savings Fund-Growth
Nippon India Growth Fund
UTI Balanced Advantage Fund
Franklin India Smaller Companies
ICICI Prudential India Opportunity Fund
ICICI Prudential Floating Interest Fund
HDFC Mid Cap Opportunities Fund
UTI Flexi Cap Fund ( UT! Equity ) Reg.Pl.Growth
UTI Nifty200 Momentum 30 Index Fund-Reg.Pl.Growth
UTI Ultra Short Term Fund-Reg.Pl.Growth
HDFC Multicap Fund
Franklin India Opportunities Fund
Nippon India Power & Infra Fund
Mahindra Manuilife Large & Midcap Fund
Bandhan Dynamic Bond Fund
SBI Contra Fund
Bandhan Core Equity Fund
Bandhan Equity Savings Fund-Growth- (Reg.Plan)
Axis Balanced Advantage Fund-Growth
UTI Multi Asset Allocation Fund
UTI Transportation And Logistics Fund
DSP Multicap Fund

Aggregate Cost of Unquoted Securities
Market Value of Unquoted Securities

20 INVENTORIES:

[At lower of cost and net realizable value]
Crockery, Cutlery, Linen, Uniform, etc.
Provisions

Stores

As at
March 31. 2024

3,643.62
3,643.62
As at
March 31, 2024
Face Value Number of Shares Amount ¥

100.00 - -
10.00 457,196 8,134.24

10.00 « -
10.00 775,549 9,999.50
10.00 152,862 4,999.75
10.00 6,755 7,999.60
10.00 494,674 5,499.73
10.00 816,391 16,999.15
10.00 581,776 15,355.39
100.00 1,927 4,999.75
10.00 249,988 2,499.88
100.00 66,903 8,999.55
10.00 300,497 7,499.63
100.00 6,787 2,499.88
100.00 20,032 2,499.88
100.00 20,362 4,999.75
10.00 1,089,656 17,999.10
100.00 1,141 4,147.38
100.00 173,820 2,499.88
100.00 22,048 3,999.80
100.00 50,367 14,999.25
10.00 200,253 4,999.75
10.00 80,577 2,499.88
100.00 14,813 4,999.75
100.00 22,915 2,499.88
10.00 187,427 5,325.93
10.00 160,330 2,844.25
10.00 79,720 4,999.75
100.00 10,983 2,499.88
10.00 521,296 4,999.72
182,299.88
182,299.88
202,243.62

As at

March 31. 2024

3,009.72
1,532.61
1,317.57
5,859.90

57

As at
March 31. 2023

3,643.62
3,643.62
As at
March 31, 2023
Number of Shares Amount ¥
7.239 3,999.80
230,403 3,999.80
465,882 4,999.75
775,549 9,999.50
152,862 4,999.75
27,998.60
27,998.60
28,178.13
As at

March 31. 2023

1,541.72
1,742.01

955.48
4,239.21
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21

22

23

24

25

&

As at As at
TRADE RECEIVABLES: March 31, 2024 March 31, 2023
Debts Due - Unsecured
Considered Good 23,745.86 13,546.58
Considered Doubtful 1,495.11 888.07
25,240.97 14,434.65
Less: Provision For Doubtful Debts 1,495.11 888.07
23,745.86 13,546.58
The following table represent ageing of Trade receivables as on March 31, 2024:
Particulars Not due < 6 months 6 months - 1 year 1-2 years 2-3 years > 3years Total
Undi d Trade R
-Considered good - 23,546.80 199.06 - - - 23,745.86
-Considered doubtful - - - - - 1,495.11 1,495.11
Dit d Trade Receivabl
-Considered good - - - - - - -
-Considered doubtful - - - - - - -
Unbilled dues - - - - - - -
Total - 23,546.80 199.06 - - 1,495.11 25,240.97
The following table represent ageing of Trade receivables as on March 31, 2023:
Particulars Not due < 6 months 6 months - 1 year 1-2 years 2-3 years > 3 years Total
Undi d Trade
-Considered good - 12,475.49 18.17 508.47 544 .45 - 13,546.58
-Considered doubtful - - - - - 888.07 888.07
Disputed Trade Receivabl
-Considered good - - - - - - -
-Considered doubtful - - - - - - -
Unbilled dues - - - - - - -
Total - 12,475.49 18.17 508.47 544.45 888.07 14,434.65
CASH AND BANK BALANCES: As at (ool

Cash and Cash Equivalents
Cash on hand
Balance with banks
in current accounts
in fixed deposit accounts

Other Bank Balances
in unpaid dividend accounts (includes drafts on hand)

SHORT TERM LOANS AND ADVANCES:
{Unsecured - Considered Good]

Advances for supply of goods and rendering of services
Advances to employees
Balances with Revenue Authorities - Goods and Service Tax
Advance for purchase of cument investment
Amount Receivable
Interest Receivable (incl. interest accrued but not due)
- on inter corporate deposit
- on other deposit
Prepaid Expenses

REVENUE FROM OPERATIONS :

Sale of Products:
Food and Beverages

Sale of Services:
Rooms
License Fee
Other Services

OTHER INCOME:

Interest Income:

on fixed deposit with banks [gross]

on other loan and advances

on income tax refund
Profit on Sale of Current Investments
Provisions/Liabilities Written Back
Bad Debts Recovery
Provision for Doubtful Debts Written Back
Recovery of Inter-corporate loan written off in earlier years
Profit on Sale of Plant, Property and Equipment
Miscellaneous

March 31. 2024

1,629.36

9,639.94

2,044.25

13,313.55

88.93
13,402.48

As at
March 31. 2024

1,268.55
1,136.31
1,492.25
15,000.00
25.00

15,563.96
99.65
4,176.43
38,762.15

As at
March 31, 2024

369,871.95

160,261.09
16,218.43
20,560.86

566,912.33

As at
March 31. 2024

141.39
3,537.16
272.28
1,545.28
1,989.11

888.07
3,957.60
1,813.79

14,144.68

March 31, 2023

1,870.53

6,877.55
2,016.64
10,764.72

109.89
10,874.61

As at
March 31. 2023

958.62
1,177.17
1,838.38

125.00

12,026.80
25.64
3,554.41
19,706.02

As at
March 31. 2023

278,240.08

140,021.33
15,549.42
15,387.43

449,198.26

As at
March 31. 2023

155.73
4,492.73
257.25
2,134.49
1,152.26
15.00

3,298.00
42.37
1,882.16
13,429.99
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26

27

28

29

30

31

As at

COST OF FOOD AND BEVERAGES CONSUMED: March 31. 2024

Ci ion of Provisions, B and Si e
Opening Stock 1,742.01
Add: Purchases during the year 134,141.60
135,883.61
Less: Closing Stock 1,5632.61
134,351.00
2% value of Imports calculated on CIF basis in respect of provision, stores, wines etc. - Z Nil [Previous year - ¥ Nil].
As at
March 31, 2024
Amount () %
Imported - -
Indigenous 134,351.00 100.00
Total i 134,351.00 100.00
As at

EMPLOYEES BENEFITS EXPENSE :
S March 31. 2024

Salaries, Wages, Bonus, Commission etc. 133,931.30
Contribution to Provident and Other Funds 5,057.41
Gratuity 1,853.85
Staff Welfare 931.80
141,774.36
FINANCE COSTS: At
March 31. 2024
Interest Expense %% 2,155.65
2,155.65
22 |nterest expenses includes ¥ 178.15 [Previous year ¥ 588.26] being interest on statutory dues.
DEPRECIATION AND AMORTIZATION: Asat
March 31. 2024
Depreciation on Property, Plant and Equipment 16,367.95
Amortization of Intangible Assets 224.14
16,592.09
As at
OTHER EXPENSES: MEFCH3T, 2024
Electricity 22,454.76
Fuel 6,482.64
Gas 7,787.80
Rates, Taxes and Insurance 4,135.00
Upkeep and Service Cost 15,106.54
Renewals and Replacements of Crockery, Cutlery, Linen and Uniform 10,719.45
Advertisement and Sales Promotion 1,434.95
Repair and Maintenance - Building 26,158.81
Repair and Maintenance - Plant and Machinery 13,038.08
Repair and Maintenance - Others 11,020.77
Travelling and Conveyance 12,090.09
Legal and Professional Charges *® 11,188.91
Rent 2,935.38
Printing and Stationery 1,215.37
Communication 563.47
Running and Maintenance - Vehicles 2,312.75
Directors' Sitting Fees 120.00
Debit Balances Written Off 116.36
Loss on Sale of Plant, Property and Equipment /Assets Scrapped -
Bad debts 888.07
Provision for Bad and Doubtful Debts 1,495.11
Provision for Diminution in the Value of Non-cumrent Investments 12.80
Bank Charges 693.52
Penalties & Fines 169.89
Commission and Brokerage 7,707.71
Miscellaneous Expenses 5,772.27
165,620.50
s Legal and Professional expenses includes remuneration paid to Auditors as follows:
As at
March 31. 2024
For Audit Fee 50.00
For Tax Audit Fee and Other certification Fee 100.00
150.00
As at
TAXEXPENSES: March 31. 2024
Current Tax 31,294.00
Deferred Tax (1,928.03)
Income Tax Expense/(Income) Relating to Earlier Years 4,416.60
33,782.57

-50-

g8

As at
March 31. 2023

1,154.97
129,918.47
131,073.44

1,742.01
129,331.43

As at

March 31, 2023

Amount (¥)
129,331.43
129,331.43

%
100.00
100.00

As at
March 31, 2023

120,504.98
5,016.66
2,372.65

807.28

128,701.57

As at
March 31. 2023

1,390.46
1,390.46

As at
March 31, 2023

13,941.93
90.25
14,032.18

As at
March 31. 2023

20,859.37
8,006.22
8,518.77
4,586.81

14,187.16
7,378.93
1,267.87
5,979.67

13,577.24

10,490.98

11,929.48
4,539.32
3,902.28
1,175.05

588.76
2,261.19
50.00
326.16
312.69
266.61

419.31
75.70
6,208.92
5,553.80
132,462.29

As at
March 31. 2023
50.00
100.00
150.00
As at
March 31. 2023
13,977.08

13,977.08
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32

33

35

36

37

EARNINGS PER EQUITY SHARE:

Eaming per share is calculated in accordance with Accounting Standard 20 - "Earnings Per Share - (AS 20)", notified by the Company’s (Accounting Standards) Rules, 2021.

As at As at
March 31. 2024 March 31. 2023
Calculation of Weighted Average Number of Equity Shares of ¥ 2 each
Number of equity shares at the beginning of the year 18,000,000 18,000,000
Number of shares at the end of the year 35,961,340 18,000,000
Weighted average 25,704,728 18,000,000
Net Profit After Tax, Available for Equity Shareholders 86,780.84 42,733.24
Basic and Diluted Eaming Per Share 3.38 237
As at As at
CONTI NT LIABI 5
INGENT LIABILITIES & COMMITMENTS March 31, 2024 March 31, 2023
(a) The estimated amount of contracts remaining to be executed on capital account and not Nil 13,900,680

provided for

(b) Contingent Liabilities in relation to tax and other matters
(i) Disputed tax demands relating to income tax 2,662.16 3,904.16
(i) Claims against the company not acknowledged as debts in respect of legal cases filed - =

The management believes that the claims made are untenable and is contesting them. As of the reporting date, the management is unable to determine the ultimate outcome of
above matters. However, the management does not believe, based on currently available information the outcomes of the demands!/ litigations will have material adverse effect
on the company's financial condition, though the outcomes could be material to the company's operating results for any particular period, depending, in part, upon operating
results for such period.

LEASES:
Disclosures in respect of operating lease under Accounting Standard — 19 “Leases” notified by the Company's (Accounting Standards) Rules, 2021.

(a) General description of the company's operating lease / license arrangements for the assets given:-

The Company enters into operating license /lease arrangements with a view of eaming income. All the areas on lease / license are cancellable / terminable by serving requisite
notice period and entitled to secure peaceful and vacant possession upon the expiry of the lease / license period though the arrangements are renewable on mutually acceptable
terms.

(b) General description of the company's operating lease / license arrangements for the assets taken :-
The Company enters into operating lease arrangements primarily for the Company's land of Hotel Maurya at Patna and Bollywood Treat Express Restaurant at Gyan Bhawan,
Patna. Some of the significant terms and conditions for the arrangements are:

(i) the lease on the expiry of the lease period, is required to vacate the premises and deliver the vacant possession to the lessor peacefully.

(ii) the extension of the lease period is allowed on mutually acceptable terms.

As at As at
March 31, 2024 March 31. 2023

(c) As Lessor

(i) Lease rentals credited to the Statement of Profit and Loss 16,218.43 15,549.42

(i) Lease rentals receivable in non cancellable operating lease period in next one year 16,245.37 15,549.42

(iii) Lease rentals receivable in non cancellable operating lease period in next two to five years 14,815.15 -
(d) As Lessee

(i) Lease rentals debited to the Statement of Profit and Loss 2,935.38 3,902.28

(i) Lease rentals payable in non cancellable operating lease period in next one year - -
(iii) Lease rentals payable in non cancellable operating lease period in next two to five years - -

SEGMENT REPORTING:

The Company's only business is hoteliering and hence disclosure of segment-wise information is not applicable under Accounting Standard 17 - "Segment Reporting" (AS-17)
notified by the Company's (Accounting Standards) Rules, 2021. There is no geographical segment to be reported since all the operations are undertaken in India.

DUES IN FOREIGN CURRENCIES NOT HEDGED BY ANY DERIVATIVE INSTRUMENT:

As at As at
March 31, 2024 March 31, 2023

Receivables Nil Nil Nil Nil
Payables UsD 389 INR 32,913 USD 464 INR 45,942
INCOME AND EXPENDITURE IN FOREIGN CURRENCIES : (BASIS - MERCANTILE): As at March 31, 2024 As at March 31, 2023
INCOME - &
EXPENDITURE
Commission 327.25 527.39
Traveliing and Conveyance 1,870.09 1,667.98

2,197.34 2,195.37

-60-
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38 EMPLOYEE BENEFITS:

([

(A) The Company has recognized the following amounts in the Statement of Profit and Loss which are included under Contributions to Provident and Other Funds:

Provident Fund (including administration charges paid)
Employees State Insurance

As at

March 31, 2024

4,829.50
227.91

As at
March 31, 2023

4,656.70
359.96

(B) The details of company's post retirement benefit plans for its employees including its whole time directors are given below, which is certified by the actuary and relied upon by

the auditors.

Particulars

iliation of ing and i of the p

Obligations at the beginning of the year
Service cost

Plan amendment cost / past service cost
Interest cost

Actuarial (gain)/loss

Benefits paid

Obligations at the end of the year

Change in Plan Assets

Plans assets at the beginning of the year, at fair value
Actual return on plan assets

Expected retum on plan assets

Contributions

Actuarial (gain)/loss

Benefits paid

Plans assets at the end of the year, at fair value

Reconciliation of Present Value of the Obligation and the Fair Value of the Plan Assets

Present value of the defined benefit obligations at the end of the year

Fair value of plan assets at the end of the year
(Assets) / Liability recognized in the balance sheet

Particulars

Cost For the Year

Current service cost

Plan amendment cost / Past service cost
Interest cost

Expected return on plan assets

Actuarial (gain)/loss

Net cost for the year

Reconciliation of Liability Recognized in the Balance Sheet
Opening net (liability) / assets

Expenses recognized

Contribution by the Company

(Liability) / assets recognized in the balance sheet

Assumptions

Interest rate

Estimated rate of retum on plan assets
Rate of salary increases

Post
As at

ity (F )

As at

March 31. 2024 March 31. 2023

value of the defined benefit obligation

28,829.54 26.461.79
1,617.91 1,519.63
1,990.99 1,738.91

243.12 888.51
(1,574.78) (1.779.30)
31,105.78 28,829.54
25,877.02 23.881.92
1,898.98 1.619.48
4,000.00 2,000.00
99.18 154.92
(1,574.78) (1,779.30)
30,300.40 25,877.02
31,105.78 28.829.54
(30,300.40) (25,877.02)
805.38 2,952.52
Post ity (F )
As at As at

March 31, 2024 March 31. 2023

1.617.91

1,990.99
(1,898.98)

143.94

1,853.86

(2,952.52)
(1,853.86)
4,000.00

(806.38)

7.00%
7.01%
7.00%

1.519.63

1,738.91
(1,619.48)
733.59
2,372.65

(2.579.87)
(2,372.65)

2,000.00
(2,952.52)

7.10%
7.01%
7.00%

Leave Encashment (Unfunded)

As at
March 31. 2024

As at
March 31. 2023

11,566.74 9,988.30

1.792.14 1.688.13
747.70 624.58

4,206.13 872.22
(2,071.57) (1,606.49)

16,241.14 11,566.74
2,071.57 1.606.49
(2,071.57) (1,606.49)

16.241.14 11,566.74

16,241.14 11,566.74

Leave Encashment (Unfunded)

As at As at

March 31. 2024

1.792.14

747.70
4,206.13
6,745.97

(11,566.74)
(6.745.97)
2,071.57

(16,241.14)

7.00%

7.00%

March 31. 2023

1.688.13
624.58
872.22

3,184.93

(9.988.30)

(3.184.93)
1,606.49

(11,566.74)

7.10%

7.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand
factors in the employment market. The above information has been certified by the actuary and has been relied upon by the Auditors.

The Company made annual contributions to the LIC of an amount advised by the LIC. The Company was not informed by LIC of the investments made by the LIC or the break-

down of plan assets by investment type.

Summary of the Post Retirement Gratuity (Funded) plan is as follow:

Fund balance 31/03/24 31/03/23 31/03/22 31/03/21 31/03/20
Defined benefit obligation at end of the period (31,105.78) (28,829.54) (26,461.79) (28,105.59) (27,549.95)
Plan Assets at end of the period 30,300.40 25,877.02 23,881.92 26,215.35 23,522.55
Funded Status (asset) / liability (806.38) (2,952.52) (2,579.87) (1,890.24) (4,027.40)
(Asset) / Liability recognised in Balance Sheet (806.38) (2,952.52) (2,579.87) (1,890.24) (4,027.40)
Experience adjustments on plan liabilities (48.09) (1,426.98) 281.30 2.84 (750.10)
Experience adjustments on plan assets 99.18 154.92 (220.30) (233.33) (393.89)
Actuarial Gain/(Loss) due to change on assumptions (195.02) 538.47 701.46 1,033.81 (174.96)
Summary of the Leave Encashment Scheme (Unfunded) is as follow:

Particulars 31/03/24 31/03/23 31/03/22 30/03/21 31/03/20
Defined benefit obligation at end of the period (16,241.14) (11,566.75) (9,988.30) (13,417.46) (13,270.31)
Plan Assets at end of the period - - - - -
(Asset) / Liability recognised in Balance Sheet (16,241.14) (11,566.75) (9,988.30) (13,417.46) (13,270.31)
Experience adjustments on plan liabilities (4,111.97) (1,102.87) 2,918.46 1,250.13 (3,604.48)
Experience adjustments on plan assets - - - - -
Actuarial Gain/(Loss) due to change on assumptions (94.17) 230.65 280.72 583.50 (113.50)
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39 OTHER STATUTORY INFORMATION

40

(a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(b) The Company has not advanced any loans or advances in the nature of loans to specified persons viz. promoters, directors, KMPs, related parties; which are repayable on
demand or where the agreement does not specify any terms or period of repayment.

(c) The Company has utilised funds raised from banks borrowings and issue of securities for the specific purposes for which they were taken/issued.

(d) The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter at any time during the financial year or
after the end of reporting period but before the date when financial statements are approved.

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shail:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(f) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shali:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(a) There are no transactions and / or balance outstanding with companies struck off under section 248 of the Companies Act, 2013.

(h) The Company does not have any transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(i) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(i) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of
Layers) Rules, 2017.

(k) The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC) beyond the statutory period.
() The Company does not have borrowings from banks or financial institutions on the basis of security of current assets.

(m) During the year no Scheme of Arrangement has been formulated by the Company/pending with competent authority.

(n) A Petition (CP/298/KB/2023) has been filed against the company, its Directors and the consultant before the Hon'ble National Company Law Tribunal, Kolkata Bench, Kolkata
under sections 241 and 242 of the Companies Act, 2013 against which the company has submitted its response claiming that the petition is not maintanable as the petitioner is
not entiltled to file the Petition under the said sections. The matter is sub-judice with the Hon'ble Tribunal.

RELATED PARTY DISCLOSURES:

The disclosure of related party relationships and transactions with the related parties are given as under:

A. Party
Description of Party Relationship
Indo Burma Agencies Pvt. Ltd. Holding Company

Svasara Resorts Private Limited
Mr. Aditya Prakash Sinha

Mr. Banshidhar Singh

Mr. Anant Prakash Sinha

Ms. Richa Sinha

Ms. Renuka Sinha

Mr. Pranaya Prakash Sinha
Differential Technologies Limited
Hind Marketing Corpn Pvt. Ltd.
Maurya Management Pvt. Ltd.

Wholly Owned Subsidiary Company

Managing Director - Key Management Personnel
Director - Key Management Personnel

Relative of Key Management Personnel (KMP)
Relative of Key Management Personnel (KMP)
Relative of Key Management Personnel (KMP)
Relative of Key Management Personnel (KMP)
Enterprise Under Common Control

Enterprise Under Common Control

Enterprise Under Common Control

B. Transactions during the period with the Related Parties are as under:

Transaction Name of the Party As at March 31, 2024 As at March 31, 2023
Remuneration Mr. Aditya Prakash Sinha 13,477.85 8,952.13
Remuneration Mr Bansidhar Singh ( w.e.f 01.10.2022) 7,171.85 1,430.80
Remuneration Mr. Anant P. Sinha 5,032.53 7,408.00
Remuneration Ms. Richa Sinha 4,354.69 2,833.20
Payment of Dividend Indo Burma Agencies Pvt. Ltd. 2,256.71 752.24
Payment of Dividend Maurya Management Pvt. Ltd. 2,441.06 813.69
Issue of Shares Indo Burma Agencies Pvt. Ltd. 33,746.64 -
Issue of Shares Ms. Renuka Sinha 269.16 -
Issue of Shares Ms. Pranaya Prakash Sinha 4478 -
Issue of Shares Ms. Richa Sinha 390.77 =
C. Closing Balances at the year end:
Name of party As at March 31, 2024 As at March 31, 2023

Receivabl Payabl bl Payables
Ms. Richa Sinha - 12.50 - 12.50

D. Balance of Investment in share capital at the year end:

Name of party As at March 31, 2024 As at March 31, 2023
Svasara Resorts Private Limited 20,000.00 20,000.00
Differential Technologies Limited 2,000.00 2,000.00
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41 DISCLOSURE OF KEY RATIOS

As at As at

; : : *
Ratio Numerator Denominator March 31, 2024 March 31, 2023 % Variance’
Current Ratio (in times)  Current Assets Current Liabilities 3.32 1.16 186.21
t?:’:‘:q”"y TRto.(n Total Debt Shareholder's Equity 0.08 0.02 300.00

Debt service coverage

ratio (in times) Eamings available for debt service ~Debt Service (3.38) 2713 (112.46)

Return on equity ratio Net Profits after taxes — Preference

(in %age) Dividend (i any) Average Shareholder’s Equity 29.00% 19.00% 52.63

lpveptory tumover. ratio Cost of goods sold or sales Average Inventory 26.61 30.01 (11.33)
(in times)

Trade receivables - .

tiEveE Fabio (in tifes) Net Credit Sales Average Accounts Receivable 30.40 31.87 (4.61)
Trade payables tumover .

ratio (in times) Net Credit Purchases Average Trade Payables 3.80 3.74 1.60

Net capital tumover ratio \y4 g 1e¢ Average Working Capital 5.80 2164 (73.20)
(in times)

Net profit ratio (in %age) Net Profit after tax Net Sales 15.31% 9.51% 60.99

Retum on capital . = :

emploved (in %506} Eaming before interest and taxes Capital Employed 31.70% 23.54% 34.66

Retum oninvestment ., me generated from investments Avg Invested fund 0.01 0.04 (75.00)

(in %age)

Current ratio has improved due to increase in cash and bank balances and short term loans and advances

Debt-equity ratio has increased due to additional loan taken during the year which has il d the ing debt and i in share capital as compared to previous year

Lower debt service coverage ratio is due to increase in bormwmgs during the year in companson to the previous year
Retum on capital employed and retum on equity improved with impr Je g gins during the year.
Net capital tumover ratio increased with higher business volumes

Net profit ratio increased due to higher business volumes

D in return on ii is due to additional investments during the year and held for appreciation

42 DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEES GIVEN COVERED UNDER SECTION 186(4) OF THE COMPANIES ACT, 2013:
a. In respect of investments made - refer Note 16 ( Non - Current investment) and Note 19 (Current Investment)

b. In respect of loans and guarantees given - details are given here below:

As at As at
Name of the Company Rurposs March 31. 2024 March 31, 2023
Vivid Colours Private Limited ' Working capital loan 44,400.00 84,400.00

43 CORPORATE SOCIAL RESPONSIBILITY EXPENSES
The company is not covered under section 135 of the Companies Act, 2013 by virtue of it having ceased to be a company covered under subsection (1) of section 135 of the Act
for three consecutive financial years (FY 2020-21, FY 2021-22 and FY 2022-23) in terms of Sub-Rule 2 of Rule 3 of the Companies (Corporate Social Responsibility Policy) Rules,
2014.

44 All amounts disclosed in the financial statements and notes have been rounded off to the nearest hundred rupees upto two decimals as per the requirements of Schedule Il
unless otherwise stated.

45 PREVIOUS YEAR FIGURES:
The company has reclassified previous year figures to conform to this year’s classification.
For Kishor & Associates For and on behalf of the Board

Chartered Accountants
Firm Registration Number - 025602C

Koo

N, <= ‘yL\,\r'l LE N NCQV; X} QW N}\,
CA.Rahul Kishor Singh Aditya P. Sinha Shashi Bhushan Prasad
Proprietor Managing Director Director
[Membership No. 534043] [DIN: 00089558] [DIN 03596446]

Place: Patna
Date: 06th August 2024
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF -
BIHAR HOTELS LIMITED

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of Bihar Hotels
Limited (“the Holding Company”) and its subsidiary — Svasara Resorts Private Limited (the
Holding Company and its subsidiary together referred to as the “Group”) which comprises
the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss and
Statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements”.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
Paragraph, the aforesaid consolidated financial statements give the information required by
the Companies Act 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Company as at March 31, 2024, and its consolidated profit and its cash
flows for the year ended on that date.

Basis for Qualified Opinion

Magadh Stock Exchange [MSE], where company’s securities were listed earlier, has been
derecognized by Securities Exchange Board of India [SEBI] effective September 19, 2007.
SEBI, vide Circular No. 36/2008 dated December 29 2008, mandated the companies which
are listed exclusively on those de-recognized stock exchanges to either seek listing at other
stock exchanges or provide an exit option to the Shareholders as per SEBI Delisting
Guidelines/Regulations after obtaining shareholders’ approval for the same, within a time
frame, to be specified by SEBI, failing which the Company shall stand delisted through
operation of law. SEBI, in response to informal guidance sought by the Company, vide its
letter dated May 4, 2010 informed the company that in view of the Company not being
listed in any other stock exchange other than MSE, which has been derecognized, the
Company may not be considered as a listed Company and accordingly advised the Company
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to either seek listing at other stock exchanges or provide an exit option to its shareholders.
The shareholders in its annual general meeting held on 30th September 2010 authorized
the Company to seek listing in any one or more recognized stock exchanges in India
including the stock exchange having nation-wide terminals wherever applicable. The
company has not yet initiated any action towards listing and pending such listing, the
Company has been considered as unlisted company. The Registrar of Companies Patna suo
motto changed the status of company from listed company to unlisted company and
allotted the revised Company Identification Number on the basis of company being unlisted.
Any consequential impact of inaction in regard to listing/de-listing of the shares has not
been ascertained and provided for.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the consolidated financial statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Company’s Board Report but does
not include the accompanying consolidated financial statements and our auditor’s report
thereon.

Our opinion on the accompanying consolidated financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with governance for the consolidated
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.
Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
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level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has an
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

(a) We did not audit the financial statements/financial information of Svasara Resorts
Private Limited — Subsidiary company, whose financial statements/financial
information reflect total assets of ¥ 79,090,589 as at 31st March, 2024, total
revenues of 54,017,345 and net cash flows amounting to ¥ 18,464,257 for the year
ended on that date, as considered in the consolidated financial statements. The
consolidated financial statements also include the Group’s share of net profit of X
8,918,841 for the year ended 31st March 2024, as considered in the consolidated
financial statements, in respect of subsidiary company, whose financial
statements/financial information have not been audited by us. These financial
statements/financial information have been audited by other auditor whose report
have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included
in respect of the subsidiary and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based
solely on the reports of the other auditors.

(b) Our opinion on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors
and the financial statements/financial information certified by the Management.
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Report on Other Legal and Regulatory Requirements

p

2.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
based on the comments in the auditors’ reports of the Holding company and its
subsidiary company incorporated in India, we report hereunder the matter specified in
paragraphs 3 and 4 of the Order, to the extent applicable:

(xxi) According to the information and explanations given to us, and based on the CARO
report issued by us and the auditors of the wholly owned subsidiary company included
in the consolidated financial statements of the Company, we report that there are no
qualifications or adverse remarks in these CARO reports of the said wholly owned
subsidiary company included in the consolidated financial statement except for the
remark in relation to clause 3(iii)(b) and clause 3(vii)(c) of the Order as given in our CARO
report of the standalone financial statements of the Holding Company [CIN:
U55101BR1964PLC000737]

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

b) Except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph above, in our opinion, proper books of account as required by
law have been kept by the Group so far as it appears from our examination of those
books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
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e)

f)

g)

h)

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2024 taken on record by the Board of Directors
of the Holding Company and the reports of the statutory auditors of its subsidiary
company, incorporated in India, none of the directors of the Group companies,
incorporated in India is disqualified as on 31st March, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — A’ which expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid/provided by the Group to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group — Refer Note 33
to the consolidated Financial Statements;

(ii) The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

(iii) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the by the Holding Company
and its subsidiary company;
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(iv) a) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Group to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Group from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our or
other auditors’ notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material misstatement.

(v) a) The final dividend paid by the Holding Company during the year in respect of
dividend declared with respect to financial year ended on 31st March 2023 is
in accordance with Section 123 of the Act to the extent it applies to payment
of dividend.

b) As stated in Note 3(f) to the consolidated Financial Statements, the Board of
Directors of the Holding Company has proposed a final dividend for the year
which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with section 123
of the Act to the extent it applies to declaration of dividend.
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(vi) Based on our examination, which included text checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software, Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per statutory
requirements for record retention is not applicable for the financial year ended

March 31, 2024.
For Kishor & Associates
Chartered Accountants
[Firm Registration No. 025602C]
Place: PATNA CA. Rahul Kishor Singh

Date: 06 August 2024 Proprietor
[Membership No. 534043]

UDIN —24534043BKDZSN9686
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“ANNEXURE - A” TO THE INDEPENDENT AUDITORS' REPORT
The Annexure referred to in Clause (g) of sub - paragraph 2 under ‘Report on Other Legal and

Regulatory Requirements’ section of our Report of even date to the Bihar Hotels Limited for
the year ended March 31, 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bihar Hotels
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date which
excludes internal financial controls over financial reporting of its wholly owned subsidiary
which is incorporated in India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
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over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditor on internal financial
controls system over financial reporting of the Subsidiary referred to in the Other Matters
paragraph below, the Company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to
subsidiary, is based on the corresponding report of the other auditor of such company
incorporated in India wherein the subsidiary company is exempted from getting an audit
opinion with respect to the adequacy of internal financial controls over financial reporting
by virtue of exemption provided to private company vide notification dated June 13, 2017.

Our opinion is not modified in respect of this matter.

For Kishor & Associates
Chartered Accountants
[Firm Registration No. 025602C]

fomgln

CA. Rahul Kishor Singh
Proprietor
[Membership No. 534043]

Place: PATNA
Date: 06%™ August 2024
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BIHAR HOTELS LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
BALANCE SHEET AS AT MARCH 31, 2024

[All amounts are in Rupees (%) thousands unless otherwise stated]

Notes
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3
Reserves and Surplus 4
Non-Current Liabilities
Long Term Borrowings 5
Deferred Tax Liabilities (Net) 6
Long Term Provisions 7
Other Non-Current Liabilities 8
Current Liabilities
Short Term Borrowings 9
Trade Payables
Total outstanding dues of micro enterprises and small enterprises 10
Total outstanding dues of creditors other than micro enterprises
and small enterprises 10
Other Current Liabilities 11
Short Term Provisions 12
TOTAL
ASSETS
Non-Current Assets
Property, plant & equipment and intangible assets
Property, Plant and Equipment 13
Intangible Assets 14
Capital Work-in-Progress 15
Intangible assets under development
Non Current Investments 16
Long Term Loans and Advances 17
Other Non-Current Assets 18
Current Assets
Current Investments 19
Inventories 20
Trade Receivables 21
Cash and Bank Balances
Short Term Loans and Advances 23
TOTAL
Significant Accounting Policies 2

As at

March 31, 2024

71,922.68
307,557.16

24,675.81
7,771.83
16,573.21
5,804.05

13,132.68
4,732.56
34,103.02
46,939.70
2,433.60

535,646.29

196,450.75
996.46
2,523.56

45,824.68
3,995.59

182,811.86
6,321.63
24,036.54
40,818.48

535,646.29

The accompanying notes 1 to 46 form an integral part of these standalone financial statements.

"This is the Balance Sheet referred to in our report of even date"

For Kishor & Associates
Chartered Accountants
Firm Registration Number - 025602C

For and on behalf of the Board

f‘ 8
CA.Rahul Kishor Singh

Proprietor
[Membership No. 534043]

Place: Patna
Date: 06th August 2024

/L_h

SN

As at
March 31, 2023

36,000.00
217,255.46

18,157.83
9,155.56
15,694.42
5,625.51
2,794.77
2,922.96
32,632.34
50,209.07
753.81

391,001.73

191,986.07
4,169.68
12.80

97,043.14
3,995.59

28,510.55

4,651.62
13,634.09
20,871.56

391,001.73

QG g Rty

/}ditya P. Sinha
Managing Director

IDIN: 000895581
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BIHAR HOTELS LIMITED

CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING MARCH 31, 2024

[All amounts are in Rupees () thousands unless otherwise stated]

For the year ended
Neotes March 31. 2024

Revenue :

Revenue From Operations 24 619,308.80

Other Income 25 15,767.55
Total Income 635,076.35
Expenses :

Cost of Raw Material Consumed 26 138,612.90

Employee Benefits Expense 27 152,913.61

Finance Costs 28 5,147.64

Depreciation and Amortization Expense 29 19,219.19

Other Expenses 30 186,805.45
Total Expenses 502,698.79
Profit/(Loss) Before exceptional and extraordinary ltems and Taxes 132,377.56
Exceptional items =
Profit/(Loss) Before extraordinary Items and Taxes 132,377.56
Extraordinary items -
Profit/(Loss) Before Taxes 132,377.56
Tax Expenses : 31

Current Tax 33,643.00

Deferred Tax (1,383.73)

Income Tax Expense/(Income) relating to earlier years 4,416.60
Profit/(loss) for the year 95,701.69
Earnings Per Equity Share [nominal value of share ¥ 2/- each]: 32

Basic and Diluted 3.72
Significant Accounting Policies 2

The accompanying notes 1 to 46 form an integral part of these standalone financial statements.

"This is the Statement of Profit and Loss referred to in our report of even date"

For Kishor & Associates
Chartered Accountants
Firm Registration Number - 025602C

4@%\93%&\,/
CA.Rahul Kishor Singh

Proprietor
[Membership No. 534043]

Place: Patna
Date: 06th August 2024

For and on behalf of the Board

VA S N

Aditya P. Sinha Shashi Bhushan Prasad
Managing Director Director
[DIN: 000895581 [DIN 03596446]

& v

For the year ended
March 31, 2023

495,357.73
13,632.86
508,990.59
133,668.37
138,736.27
3,742.67
16,724.33
1563,744.02
446,615.66
62,374.93

62,374.93

62,374.93

883.68
14,082.74

47,408.51

2.63

ekt 18,



BIHAR HOTELS LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 4#

[All amounts are in Rupees (%) thousands unless otherwise stated]

For the year ended March 31, 2024 For the year ended March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT/(LOSS) BEFORE EXTRAORDINARY ITEMS AND TAXES AS PER
STATEMENT OF PROFIT AND LOSS 132,377.56 62,374.93
Adjustments for :

Depreciation and Amortization 19,219.19 16,724.33

Loss on Sale of Fixed Assets - 312,69

(Profit) on Sale of Fixed Assets - (42.37)

(Profit) on Sale of Investments (1,545.28) (2,134.49)

Debit Balances Written-Off/Provided 357.76 2,970.57

Bad Debts Recovered (838.07) (15.00)

Provisions/Liabilities Written Back (3,291.48) (1,183.83)

Interest and Finance Charges 5,147.64 3,742.67

Interest Income (4,263.24) (4,925.42)

Doubtful Debts Provided 1,495.11 -

Provision for Diminution in the Value of Long Term Investments/(Written Back) 12.80 16,244.43 - 15,449.15
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 148,621.99 77,824.08
Adjustments for :

Increase/(Decrease) in Other Long Term Liabilities 278.54 530.10

Increase/(Decrease) in Long Term Provisions 878.79 2,152.32

Increase/(Decrease) in Trade Payables 6,671.76 (1,350.73)

Increase/(Decrease) in Other Current Liabilities (13,109.94) 7,152.54

Increase/(Decrease) in Short Term Provisions 1,679.79 130.31

Decrease/(Increase) in Long Term Loans and Advances 0.00 506.15

Decrease/(Increase) in Other Non-Current assets - (105.00)

Decrease/(Increase) in Inventories (1,670.01) 268.27

Decrease/(Increase) in Trade Receivables (11,009.49) 1,503.44

Decrease/(Increase) in Short Term Loans and Advances (16,514.60) (32,795.16) 1,522.37 12,309.76
Cash Generated From/(Used in) Operations 115,826.83 90,133.83
Income Tax Refund/(Paid) (29,328.14) (6,637.71)
Net Cash from (Used in) Operating Activities before Extraordinary Iltems 86,498.69 83,496.12
Less: Extraordinary ltems - -

B. CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of Fixed Assets (including capital work in progress) (23,034.21) (53,167.07)
Sale Proceeds of Fixed Assets - 42.37
Capital Advance 2,487.00 (1,454.40)
Capital Payables 2,310.05 (3,016.73)
Inter-corporate Loans 40,000.00 (33,800.00)
Purchase of Investments (162,989.76) (67,656.21)
Proceeds From Sale of Investments 10,233.73 86,885.31
Change in Other Bank Balances 20.96 (64.23)
Interest Income Received 473.16 (130,499.07) 930.80 (71,300.15)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES: (130,499.07) (71,300.15)
Proceeds From Issue of Share Capital 35,922.68 -
Interest and Finance Charges Paid (5,147.64) (3,742.67)
Proceeds From /(Repayment) towards Borrowings 24,385.99 (1,223.88)
Dividend Paid net off tax (5,399.58) 49,761.45 (1,757.16) (6,723.71)
NET CASH FROM / (USED IN) FINANCE ACTIVITIES 49,761.45 (6,723.71)
Net Increase / (Decrease) in Cash and Cash Equivalents During the Year [A+B+C] 5,761.07 5,472.26
Cash and Cash Equivalents at the Beginning of the Year 26,016.73 20,544 .47
Cash and Cash Equivalents at the End of the Year 31,777.80 26,016.73
Cash and Cash Equivalents comprise of
Cash on hand 1,815.14 2,487.80
Cheques, drafts on hand 8,710.00 -
Balance with banks
in current accounts 16,208.41 13,992.58
in fixed deposit accounts 5.044.25 9,536.35
31,777.80 26,016.73

The accompanying notes 1 to 46 form an integral part of these standalone financial statements.
"This is Cash flow statement referred to in our report of even date"

For Kishor & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration Number - 025602C

Koo

o\ B Rgrdeh

CA.Rahul Kishor Singh Aditya P. Sinha Shashi Bhushan Prasad
Proprietor Managing Director Director
[Membership No. 534043] [DIN: 00089558] [DIN 03596446]

Place: Patna
Date: 06th August 2024
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BIHAR HOTELS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024 t

TAll amounts are in Rupees (%) thousands unless otherwise stated]
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CORPORATE INFORMATION

Bihar Hotels Limited ("the Company”) was incorporated in the year 1964 and has its registered office at Patna. The Company became a subsidiary of indo Burma Agencies
Private Limited on October 27, 2023. The Company is in hospitality business and provides high class hotels services to its customers, both from India and abroad. The
Company at present operates a five star hotel "Maurya - Patna” in the heart of the Patna city which is in operation since 1978.The Company is also holding company of M/s.
Svasara Resorts Private Limited (SRPL) in which it holds the entire share capital including 6 equity shares of ¥ 10 each held through a nominee. SRPL runs a resort in the
state of Maharashtra at Tadoba near Nagpur.

SIGNIFICANT ACCOUNTING POLICIES:
BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The consolidated financial statements of the oompanyhavebeenpreparednamduwemmﬁegmua}yaocepmdawunﬁ‘gpﬁuﬁples(GAAP)hm.Themmpawhas
prepared these financial statements to comply in all material respects with the Accounting Standards as specified in the A to the C

Rules, 2021 as prescribed under section 133 of the Companies Act, 2013. Thefmnaalmmhavabeenpreparedmaemmlbasaundmmemomoemmumpmn
under the historical cost convention. The accounting policies adopted in the p lion of financial are i with those of the previous year.

All assets and liabilities are classified as current and nt as per C 's normal ing cycle of 12 months which is based on the nature of business of the
Company. Current Assets do not include elements which are not expected to be realised within 1 year and Current Liabilities do not include items which are due after 1 year,
the period of 1 year being reckoned from the reporting date.

PRINCIPLES OF CONSOLIDATION:

Subsidiaries are consolidated from the date on which control is transferred to the Group and are not consolidated from the date that control ceases. The financial statements of
the Company and its subsidiary have been consolidated on a line-by-line basis by adding together like items of assets, liabilities, income and expenses. Intra-group balances
and intra-group transactions and resulting unrealised profits have been eliminated.

USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the to make esti and ions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, ﬁm:remamswjddﬁermelomesemnawsandmMemweebetweenheadmlwﬂ!bandﬂwemmates
are recognised in the periods in which results are of such include provision for doubtful debts, future obligations under employee
retirement benefit plans, income taxes and useful life of the Property, Plant and Equipment and intangible assets.

PROPERTY. PLANT AND EQUIPMENT. INTANGIBLE ASSETS AND DEPRECIATION/AMORTISATION :
Property, Plant and Equipment, Depreciation and capital work in progress

Property, plant and equi are stated at isition cost less iation and i i loss, if any, except in case of building
which was revalued in the vear 1987. Direct Costs are cavitalised until such assets are readv for their intended use. Propertv. plant and equipment in the course of construction

The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying amount of the asset, and is recognised in the
statement of profit and loss.

Subsequent costs are included in the carrying value of an assets when it is probable that additional future economic benefits will flow to the Company and the cost of the item
can be measured relfiablv. All other repairs and renewals are charaed to the statement of profit and loss as and when incurred.

(i) the estimated useful life of the assets is as prescribed under schedule Il to the Companies Act, 2013 as amended from time to time;
(i) the estimated useful lives given below in respect of certain assets that, in terms of the management's intemnal assessment, are different from the useful lives prescribed in
Schedule Il

Asset Useful Lives Justification

Furniture & Fixtures The estimated useful life stated in the adjacent column of the assets is as
prescribed under schedule Il to the Companies Act, 2013 except in case of

Equipments - Miscellaneous, Services, Kitchen and Electrical 05 vears electrical equipment's and kitchen / service equipments grouped under "

Vehicle - for commercial use 06 vears Miscellaneous Equipments” where useful life has been determined as 5 years

Vehicle - other than commercial use 08 vears based on technical estimate which is different from the useful life prescribed

Comouter - computers 03 vears under schedule l to the Companies Act, 2013.

Comouter - servers and network 06 vears

Leasehold Building (including improvements) 60 years

over the period of lease
(iii) the useful life of a part of an asset, if the cost of such part is significant to the total cost of the asset and is different from the useful life of the remaining asset.

(iv) On 01 April 1987, the company revalued its building existing as on that date. This building is measured at fair value on the ion date less d

and impairment losses, if any, recognized after the date of the revaluation. In case of revaluation of Property Plant and Equtpmen! any revaluation surplus is credited to the
revaluation reserve, except to the extent that it reverses a revaluation decrease of the same asset p y of profit and loss, in which case the
increase is recognized in the statement of profit and loss. A ion deficit is i m!he nfproﬁlandlo&.exoepttoﬂ\eextemmatnoﬁsdtsanenshng
surplus on the same asset recognized in the asset revaluation reserve.

assets and

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost less and

Intangible assets are amortised on a straight line method basis over their estimated useful life. Software is amortised over a period of three years. Leasehold improvements are
amortised over the lease period subject to a maximum of five years.

Gains or losses arising from the retirement or disposal of an is assets are i as the between the net disposal proceeds and the carrying amount of
the asset and recoanised as income or expense in the statement of profit and loss.

INVESTMENTS:

Invesmenlsmatarereadiyreaﬁzableandaremendedtobeheldh(notmoremanayearfwmiheduhe on which such investments are made, are classified as current
investments. All other investments are classified as long term i On initial all i are at cost. The cost comprises purchase price and
directly atfributable acquisition charges such as brokerage, fees and duties. Current investments are camied in the financial statements at lower of cost and fair value
determined on an individual investment basis. Lol\g»iﬂmmeﬂmemsmcamedatm However, provision for diminution in value is made to recognize a decline, other than
temporary, in the value of the i such being ined and made for each investment individually. On disposal of an investment, the difference between
its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss.

INVENTORIES:

Stock of grocery, food and beverages, crockery cutlery & linen stores and spare parts are carried lower of cost (computed on Flrst In First Out method) and net realizable
value. Net realisable value is the estimated selling price in the ordinary course of business less the estil costs of nd selling Cost includes the fair
value of consideration paid including duties and taxes (other than those refundable), inward freight, and other expenditure directly ambma.ble to the purchase.




BIHAR HOTELS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2024 i l

[All amounts are in Rupees (%) thousands unless otherwise stated]
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RETIREMENT AND OTHER EMPLOYEE BENEFITS:

{a) Contribution to Provident Fund
Rewemembenefnnmefumolprmemﬁndsadefnedcommmnsd\eme The company has no tion, other than the ion payable to the regulatory
The company lion payable to the provident fund scheme as an expenditure, when an employee renders the related service.

(b) Gratuitv Fund

The Company provides gratuity, a defined benefit plan, covering the eligible employees in accordance with the Payment of Gratuity Act, 1972 save for ceiling limit which is
enhanced to ¥ 50 lakhs. The Company makes annual contributions to funds administered by trustees and by Life I Ci ion of India [LIC] for amounts
notified by LIC. The Company accounts for the net present value of its obligations for gratuity benefits based on an independent external actuarial valuation determined on the
has:‘ of the projected unit credit method carried out as at the Balance Sheet date. Actuarial gains or losses are recognized in the Statement of Profit and Loss in the year in
which they arise.

{c) Leave Encashment

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The company measures the expected cost of such
absences as the additional amount that it expects to pay as a result of the unused entitiement that has accumutated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-term benefit for Such long-te
compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gainsflosses are taken to the
statement of profit and loss in the year in which they arise and are not deferred. The company presents the leave as a current liability in the balance sheet, to the extent it does
not have an unconditional right to defer its settiement for 12 months after the reporting date. Where company has the unconditional legal and contractual right to defer the
settiement for a period beyond 12 months, the same is presented as non-current liability.

FOREIGN CURRENCY TRANSACTIONS:

Initial recoanition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount, the exchange rate between the reporting currency and the
foreian currency on the date of the transaction.

Subseauent recoanition

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction. All non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported at the exchange rates that
existed when the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period by applying the exchange rate at the reporting date. Exchange differences on
such are ised in the of Profit and Loss.

IMPAIRMENT OF ASSETS:
Impairment is ascertained at each balance sheet date in respect of the Company's Property, Plant and i Ani i loss is i the carrying
amount of an asset exceeds its amount. The amount is the greater of the net selling price and value in use. In assessing value in use, the estimated

future cash flows are discounted to their present value. based on an aporooriate discountina factor.

2.10 CURRENT TAX AND DEFERRED TAX:

Tax expense for the period, comprising current tax and deferred tax, aremndedhmdememmamnofMenetpmfnorlossforMpenod Current tax is measured at the
amwmaxpemdmbepadmmetaxauﬁmmesnnewdancewm\ﬂxetamonm ing in the Deferred tax is recognised for all the timing

subject to the of in respect of deferred tax assets. Deferred tax assets are recognised and caried forward only to the extent there is a
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. At each Balance Sheet date, the Company reassesses
unrecognised deferred tax assets, if any. Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set of the recognised amounts and
there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabiliies are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing
taxation laws.

2.11 EARNING PER SHARE:

The eamings considered in ascertaining the company’s eamings per share comprises the net profit after tax to the equity The number of shares used
in basic eamninas per share is weiahted average number of equitv shares outstanding during the vear.

2.12 LEASE RENTALS:

(a) Where the company is lessee:
Leases where the lessor effectively retains substantially all the risks and benefit of ownership of assets over the lease term, are classified as operating lease. Operating lease
payments are recognized as an expense in the Statement of Profit and Loss on a straight line basis, over the period of the lease.

(b) Where the company is the lessor:

Leases in which the company does not transfer substantially all the risks and beneﬁu of ownefshp of me asset are classified as operating leases. Assets subject to operating

leases are included in Property, Plant and Equipment. Lease income on an lease in the of profit and loss on a straight-iine basis over the

lease mm Costs including depreciation, are recognized as an expense in the statement of proﬁt and loss. Initial direct costs such as legal costs, brokerage costs, etc. are
in the of profit and loss.

2.13 CASH AND CASH EQUIVALENTS:

Cash and cash equi for the purp, of cash flow comprise cash at bank and in hand and short-term investments with an original maturity of three months or
less.

2.14 REVENUE RECOGNITION:

(a) Revenue from operation comprises sale of room nights, food and beverages and allied services relating to hotel operations, etc. Revenue is recognized upon rendering of

services.
(b) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

(c) Dividend income is stated at gross and is recognised when right to receive payment is established by the reporting date.

(d) Incentives under State Industrial Policy is accounted as income when there is reasonable assurance that the company will comply with the relevant conditions and upon
reasonable certaintv of realisation.

2.15 BORROWING COSTS:

Borrowing costs that are directly attri to the lifying assets are capi as part of the cost of such assets for the period up to the
ion of their iisition or ion. A i asse(smeﬂmnecessaiiymkesasubﬁantlalpemdofnmemgetrendyfornsmendeduseAlomerbwmng
costs are charged to the statement of profit and loss as incurred.
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2.16 PROVISIONS AND CONTINGENT LIABILITIES:

()

A provision is recognised when the Company has a present obligation as a resuit of past event that probably requires an outflow of resources and a reliable estimate can be

made of the amount of the obligation.
reporting date. These estimates are reviewed at each reporting

fora

Prwhkmarenmtiscomtedmmenpresernvahemdaredetemdbmdonﬂnbeslmnatemq.zdmutﬂeﬂwobﬁgﬂbonathe
date and adjusted to reflect the current best estis

liabifity is made when there

is a possible obiigation or a present obligation that may, but probably will not, wwemwwmmwm:apmmuawmmmm
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in the financial

statements.

3 SHARE CAPITAL:

Authorized:
40,000,000 Equity Shares of ¥ 2 each
Issued, subscribed and fully paid uj

35,961,340 (Previous Year - 18000000) Equity Shares of 2 each fully paid up

(a) Reconciliation of the number of Equity shares:
Equity Shares

At the beginning of the year

Equity shares issued during the vear
Outstanding at the end of the year

(b) Rights, preferences and restrictions attached to equity

Asat
March 31. 2024

80,000.00
80,000.00

71,922.68
7192268

As at March 31, 2024

No's Amount (7)
18,000,000 36,000.00
17,961,340 35,922.68
35,961,340 71,922.68

Asat
March 31. 2023

80,000.00
80,000.00

36,000.00
36,000.00

As at March 31, 2023

No's Amount (¥)
18,000,000 36,000.00
18,000,000 36,000.00

-~

shares:
There is only one class of equity shares having a par value of ¥ 2/- each and there is no change in the number of shares since the bonus issue in November, 2007. Each holder
of equity share is entitled to one vote per equity share. The company made a rights issue during the year and allotted 1 ,79,61,340 equity shares at par on October 27, 2023 The
Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholding.

(c) Details of Equity Shareholders holding more than 5% shares in the company:

As at March 31, 2024 As at March 31, 2023

Particulars No. of Shares % holding No. of Shares % holding
Indo Burma Agencies Pvt. Ltd. 24,395,679 67.84% 7,458,880 41.44%
Maurya Management Pvt. Ltd. 8,136,860 22.63% 8,071,860 44.84%
(d) Details of Equity shares held by Promoters:
As at March 31, 2024 As at March 31, 2023
% Change . % Change during
Name of the promoter No. of Shares % of holding during the year No. of Shares % of holding the year
Indo Burma Agencies Pvt. Ltd. 24,395,679 67.84% 26.05% 7,522,360 41.79% NIL
Maurya Management Pvt. Ltd. 8,136,860 22.63% 22.57% 8,136,860 45.20% NIL
Renuka Sinha - 0.00% -0.33% 60,000 0.33% NIL
Pranaya Prakash Sinha 32,390 0.09% 0.03% 10,000 0.06% NIL
Richa Sinha 195,745 0.54% 0.54% 360 0.00% NIL
Aditya Prakash Sinha 5 0.00% 0.00% - 0.00% NIL
Sidharth Prakash Sinha 5 0.00% 0.00% - 0.00% NIL
Ratika Sinha 5 0.00% 0.00% - 0.00% NIL
Sanjay Ramachandran 5 0.00% 0.00% - 0.00% NiL
32,760,694 91.10% 16,729,580 87.39%

(e) Transfer of shares to Investor Protection Fund (IEPF)
The company transferred Nil (previous year 2000) Equity Shares of 2 2 each to IEPF during the year on which dividend has not been claimed for more than 7 years in
accordance with the provisions of Section 124(6) of the Companies Act 2013.

(f) The directors of the company are proposing a dividend of Z 0.3 per equity share (15%) for the financial year ended 31 March, 2023. Payment of such dividends is subject to
approval by the shareholders of the company in the ensuring annual general meeting and would result in a total cash outgo to the company of ¥ 1,07,88,402.

(g) Security Listing Status.

Magadh Stock [MSE], where the company’s securities were listed earlier, has been by Board of India [SEBI] effective September
19, 2007. SEBI, vide Circular No. 36/2008 dated D 29, which are listed ively on those d stocl to either
seek listing at other stock exchanges or provide an exit option to the Shareholders as per SEBI Delisting lions after obtaining ' approval for the
same, within a time frame, to be specified by SEBI, failing which the Company shall stand delisted through operation of law. SEBI, in response to informal guidance sought by
the Company, vide its letter dated May 4, 2010 informed the company that in view of the Company not being listed in any other stock exchange other than MSE, which has
been derecognized, the Company may not be considered as a listed Company and accordingly advised the Company to either seek listing at other stock exchanges or provide
an exit option to its shareholders. The shareholders in its annual general meeting held on 30th September 2010 authorized the Company to seek listing in any one or more
recognized stock exchanges in India including the stock exchange having nation wide terminals wherever applicable. The company has not yet initiated any action towards
listing and pending such listing, the Company has been considered as an unlisted company. The Registrar of Companies, Patna suo moto changed the status of the Company
as unlisted and allotted revised CIN showing the status as unlisted. Any consequential impact of inaction and change in status in this regard has not been ascertained and not
provided for.

. As at As at
RESERVES AND SURPLUS: 31,2024 March 31. 2023
cgpnal Reserve:
isition of shares of - from pre isition profit (A) 2,353.27 2,353.27
Capital Redemption Reserve:
Balance as at year end (B) 744.30 74430
Revaluation Reserve:
As per last account 7,103.98 7,605.09
Less: Withdrawals during the year 502.49 501.11
(C) 6,601.49 7,103.98
General Reserve:
As per last account 64,685.33 64,184.27
Add: Transferred from revaluation reserve 50249 501.11
Add: Transferred from surplus in the Statement of Profit and Loss gl =
[(»)] 65,187.87 64,685.38
Surplus in the Statement of Profit and Loss
As per last account 142,368.54 96,760.03
Add: Net after tax from the of Profit and Loss 95,701.69 47,408.51
Balance amount available for appropriation 238,070.23 144,168.54
Appropriations:
Dividend Paid durina the vear*® 5,400.00 1,800.00
(E) 232,670.23 142,368.54
(A) +(B) + (C) + (D) + (F) 307,557.16 217,255.46

“ Represents dividend of Z 0.15 per equity share on 1,80,00,000 equity shares of ¥ 2 each (5%) for the financial year ended 31 March, 2023 paid during the year upon
declaration by the shareholders in the annual general meeting held on 29 September 2023.
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5§ LONG TERM BORROWINGS:

-~

[Secured Loans]
Term Loans - From Banks *

Less: Current Maturities of Long Term Borrowings

[Unsecured Loans]
Term Loans - From other than Banks
- from related partv

Nature and Maturity profile with respect to long term loans are as follows:

 Term Loan from Bank

HDFC Bank Limited - Auto Loan - Secured

HDFC Bank Limited - Auto Loan - Secured

HDFC Bank Limited - Auto Loan - Secured

HDFC Bank Limited - Term Loan - Secured

Indian Overseas Bank - Auto Loan - Secured

Indian Overseas Bank - Auto Loan - Secured

ICICI Bank Limited - Term Loan - Secured

* Term Loan from Others - Related partv

Hind Marketing Corpn Pvt. Ltd. - Term Loan

Nature of security

Loan is secured by hypothecation of Hyundai
Creta vehicle commencing from 05/08/2019

Loan is secured by hypothecation of Toyota
Innova Crysta vehice commencing from
05/12/2021

Loan is secured by hypothecation of Volkswagen
Virtus vehicle commencing from 05/04/2023

Loan is secured by hypothecation of Plant &
Machinery and Coltateral Security of Commercial
Property and Personal Guarantee commencing
from 071102023

Loan is secured by hypothecation of Toyota
Innova Crysta vehicle commencing from
25/08/2023

Loan is secured by hypothecation of Honda
Elevate vehicle commencing from 21/10/2023

Against hypothecation of commercial property
Nungle Resort property and entire current assets
of the company together with personal guarantee
of the Directors of the company commencing
fram 10015022

Unsecured loan commencing from 21/12/2023

DEFERRED TAX (LIABILITIES) /ASSETS (NET):

Deferred Tax Liabilities
Deferred Tax (Assets)

Deferred Tax Liabilties (net)

© The changes during the vear are as follows:

In relation to Plant, Property Tax Loss carry
forward

Particulars and Equipment
Deferred tax liabilities /(assets) (net) as at beginning of the year 14,016.91
Deferred tax (income) /charge (505.34)
Deferred tax liabilities /(assets) (net) as at end of the year 13,511.57
LONG-TERM PROVISIONS:

For Gratuity

For Leave Encashment

OTHER NON-CURRENT LIABILITIES:

Security Deposits Received

SHORT TERM BORROWINGS:

[Secured]
Current Maturities of Lona Term loan >

Balance in Cash Credit Account of HDFC Bank *

[Unsecured Loans]

Loan from Related partv - Aavush Commerce Private Limited

Current Maturities of Lona Term loan *

“ Cash Credit is secured against hypothecation of all Fixed Assets and

® The term loan is from Aaysush C Pyt Lidand is

-82-

Rate of Interest

9.50%

7.40%

8.75%

9.25%

8.85%

8.35%

8.00%

(786.01)
786.01

As at
March 31. 2024

24,290.78

(9,614.97)

10,000.00

24675.81

Repayable in
Number of
Instalments

68

180

after 10 years

Asat
March 31. 2024

12,966.50
(5,194.67)

7,771.83

Under section 438

of the Income Tax
Act. 1961

(3,851.84)
(1511.62)
(5,363.45)

As at
March 31. 2024

2,73584
13,837.37
16,573.21

Asat
March 31. 2024

5,804.05
5,804.05

As at
March 31. 2024

9,614.97
3,517.711

13,132.68

is guaranteed by the managing director of the Company.
d on demand and does not carry any interest.

Repaid till 31st
Mar 2023 in
F.Y 202223

1,091.51
( Previous Year)
794.70
1,364.89
(Previous Year)
751.06
500.59
(Previous Year)
NIL
3,331.69
(Previous Year)
NIL
399.59

(Previous Year)
NIL

207.70
(Previous Year)
NIL
(Previous Year)

619.87

(Previous Year)

Other timing

(22351)
(152.78)
(376.29)

™

As at
March 31. 2023

20,242.71
(2,084.88)

18,157.83

Repayable in
Next one year

31523

( Previous Year)

296.81

435.11

( Previous Year)

613.82

546.19

( Previous Year)

714207

( Previous Year)
NIL

645.73

( Previous Year)
NIL

530.64

( Previous Year)
NIL

(Previous Year)
67366

(Previous Year)
As at
March 31. 2023

13515.38
(4,359.82)

9,155.56

Total

9,156.55
(1,383.73)
7,771.83

As at
March 31. 2023
4,843.42
10,851.00
15,694.42

As at
March 31. 2023

5,525.51
6,525.51

As at
March 31. 2023

2,084.88
387.86

322,03

2,794.77
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10 TRADE PAYABLES:

12

13

Total outstanding dues of micro and small enterprises '
Total outstanding dues of creditors other than of micro and small enterprises

" Micro and Small Enterprises

As at
March 31. 2024

4,732.56
34,103.02
38,835.58

32,532.34
35,455.30

On the basis of information sought and received by the company, no outstanding dues are payable to the suppliers or service providers, who are covered under Micro, Small

and Medium Enterprises Development Act. 2006.

Disdoswesasremﬁzdmder&ecﬁmzzoﬂhesaidadhrelahonmamwvtmmMiaoandSmallEmefpﬁses:

(i) Principal amounts and interest remaining unpaid
a.) Principal amounts remaining unpaid
b.) Unpaid interest due on the above principal amount

Total - -
(i) Amounts of interest paid along with amounts of payment made beyond the due date
a.) Principal amounts paid beyond the due date - -
b.) Interest paid on principal amounts paid beyond the due date - -
Total - i
(iii) Interest due and payable for the period
a.) On principal amounts paid during the year - -
b.) On principal amounts remaining unpaid - -
Total - -
(iv) Amount of interest accrued and remaining unpaid - -
(v) Amount of further interest due and payable in the succeeding year, until such date when the
interest dues as above are actually paid to the smail enterprise for the purpose of disallowance
as a deductible expenditure under section 23 of the MSMED Act 2006 S =
The following table represent ageing of Trade payables as on March 31, 2024:
Particulars Unbitied amount Not due < 1year 1-2 years 2-3 years >3 years Total
MSME 500.97 = 4,231.60 - - - 4,732.56
Others 1432385 58.42 32,425.39 186.35 - 34,103.02
Disputed dues-MSME - - - - - -
Disputed dues-Other = = - 2 = =
Total 1,933.82 58.42 36,656.98 186.35 - = 38,835.58
The following table represent ageing of Trade payables as on March 31, 2023:
Particulars Unbilled amount Not due < 1year 1-2 years 2-3 years >3 years Total
MSME 69.54 = 2385342 g 5 - 2,922.96
Others 8,546.71 = 2373353 241.83 1027 s 32,532.34
Disputed dues-MSME = 8 - - - - -
Total 8,616.25 - 26,586.95 241.83 10.27 - 35,455.30
" Asat As at
OTHER CURRENT LIABILITIES: 21,2024 March 31. 2023
Customers at Credit 18,466.00 17,439.77
Withholding and Other Taxes Payables 10,297.26 9,909.68
Capital Payables 10,377.21 8,067.16
Dues 811.64 1,048.94
Salary, Bonus and Other Payables 4,574.25 12,142.28
Provision for Expenses 478.
Other Payables - amount collected on behalf of employees 1,481.66 955.26
Unclaimed Dividend ''** 88 8852
Interest accrued but not due 200.66 79.10
46,939.70 50,209.07

"' The Company has issued bank drafts aggregating to as ¥ 88,936 (Previous Year Z 88,520) towards dividend payable to shareholders that have not been presented for
payment. The validity of such bank drafts have expired. Liability in respect of the same has been considered by the company at the balance sheet date pending the

return/cancellation of the said bank drafts.
‘SHORT TERM PROVISIONS:

For Leave Encashment
Tax Deposition as Per Contra

PROPERTY, PLANT AND EQUIPMENT

Gross Block

Land - Freehold

Land - Leasehold

Leasehold Building (including improvements)
Plant and Machinery

Equipments

Computers
Fumiture and Fixtures
Vehicles

Previous Year

Leasehold Building (including improvements)
Plant and Machinery
Equipments

Computers
Fumiture and Fixtures
Vehicles

Previous Year

Net Block

Land - Freehold

Land -Leasehold

Leasehold Building (including improvements)
Plant and Machinery

Equipments

Computers

Fumiture and Fixtures

Vehicles

Previous Year

-83-

Asat
March 31. 2024
2,403.78
29.82
34,740.03
(34,740.03)
2,433.60
Asat -
March 31. 2023 Additions! Charge
8,124.64 -
36,384.10 -
146,828.29 .
89,868.82 1,451.02
60,308.79 14,464.20
9,342.24 1,767.05
56,637.85 1457.34
20,168.79 4,320.12
427,663.52 23459.73
380,621.29 49,172.38
670.15 758.00
58,557.10 4,135.85
51,163.03 5617.57
49,763.06 472310
7,640.51 71356
53,531.53 1,120.78
14,352.07 1,926.19
235,677.45 18,995.05
220.860.85 16,634.08
As at
March 31. 2023
8.124.64
35.713.95
88271.19
38,705.79
10,545.73
1,701.73
3,106.32
5,816.72
191,986.07
159,760.45

Sale/
Adiustments

1.817.47

Asat
March 31. 2023
715.75
38.06
883.68

(883.68)
753.81

Asat
March 31. 2024

451,123.25
427,663.52

1428.15
62,692.95
56,780.60
54,486.16

8,354.07
54,652.31
16,278.26

254,672.50
235,677.46

As at
March 31. 2024

8,124.64
34,955.95
84,135.34
34,539.24

196,450.75
191,986.06
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14 INTANGIBLE ASSETS

1

3

18

19

Previous Year

A o
Computer Software
Previous Year

Net Block
Computer Software

Previous Year

Note:

As at
March 31. 2023
4,058.51
4,058.51

4,058.51
3,968.27

90.25

Additions/ Charge

1,221.60

225.14
90.25

Sale/
Adiustments

()

As at
March 31. 2024

5,280.11
4,058 51

4,283.65
4,058.51

996.46

(i) The company does not own any Immovable property (other than immovable property where the Company is the lessee, and the lease agreement is duly executed in favour

of the lessee) as at the Balance Sheet

(ii) Addition to leasehold land repfesents s!amp duty and registration fees paid during the year upon renewal of lease deed for a further period of 49 years and depreciated over

the period of the lease.

(iii) The company does not have it ible assets under
CAPITAL WORK-IN-PROGRESS Asat Awat
March 31. 2024 March 31. 2023
Hotel Renovations 2,523.56 4,169.68
2,523.56 4,169.68
Capital Work-in-Progress (CWIP) Ageing Schedule as at March 31, 2024:
Particulars < 1year 1-2 2-3 years >3 years Total
Hotel Renovations 1,004.50 1,519.07 - - 2,523.56
Total 1,004.50 1,519.07 - - 2,523.56
Capital Work-in-Progress (CWIP) Completion Schedule as at March 31, 2023:
Particulars < 1year 1-2 years 23 years >3 years Total
Hotel Renovations 4,169.68 - 4,169.68
Total 4,169.68 - - - 4,169.68
NON CURRENT INVESTMENTS:
As at March 31, 2024 As at March 31, 2023
Face Value Number of Shares Amount ¥ Number of Shares Amount ¥
Long Term investments [At Cost]
Other than Trade Investments
In Unquoted Equity Shares - fully paid up
Kalyanpur Building Materials Private Limited 210 1,800 12.80 1,800 12.80
Differential Technologies Limited Z10 200,000 2,000.00 200,000 2,000.00
2,012.80 2,012.80
Less: Provision for diminution in the value of long term investments 201280 2,000.00
- 12.80
A Cost of - 12.80
As at As at
LONG TERM LO| 3
ANSAND ABVANCES March 31. 2024 March 31. 2023
[Unsecured - Considered Good]
Capital Advance 200.00 2,687.00
Prepaid Expenses - -
Inter Corporate Loans "2 44,400.00 84,400.00
Tax Depositions 35,964.71 10,839.82
Provision for Taxation as Per Contra (34,740.03) (883.68)
45,824.68 97,043.14

"’* The Company granted long term inter-corporate loans to Vivid Colors Private Limited [VCPL] aggregating to ¥ 33,800 in the FY 2022-23 caring interest rate of 7.60% and ¥
50,600 in the FY 2019-20 carrying interest of 7% per annum to enable VCPL for settiing part of the loan availed by it against pledge of the shares of the Company by the
shareholders holding 86.63 % capital in the Companv. During the vear Vivid Colors Private Limited [VCPLI has repaid loan a;n’nmt aaaregating to ¥ 40.000.

OTHER NON-CURRENT ASSETS

Secured, Considered Good

Security Deposits
CURRENT INVESTMENTS:
Face Value

Lower of cost and Market Value

In Mutual Fund Units - Unquoted
Aditya Birla Sunlife Low Duration Fund 100.00
Aditya Birla Sunlife Equity Savings Fund-Growth 10.00
Bandhan Crisil Ibx Gilt June 2027 Index Fund 10.00
Bandhan Ultra Short Term Fund 10.00
Bandhan Low Duration Fund 10.00
Frankiin india Flexi Cap Fund 10.00
Canara Robeco Mutual Fund 10.00
Kotak Equity Savings Fund 10.00
Bandhan Equity Savings Fund-Growth 10.00
Nippon India Growth Fund 100.00
UTI Balanced Advantage Fund 10.00
Franklin India Smaller Companies 100.00
ICICI Prudential India Opportunity Fund 10.00
ICICI Prudential Floating Imefest Fund 100.00
HDFC Mid Cap Opportunities Fund 100.00
UTI Flexi Cap Fund ( UT! Equity ) Reg.PL.Growth 100.00
UTI Nifty200 Momentum 30 index Fund-Reg.Pl.Growth 10.00
UTI Ultra Short Term Fund-Reg.Pl.Growth 100.00
HDFC Mutticap Fund 100.00
Franklin india Opportunities Fund 100.00
Nippon India Power & Infra Fund 100.00
Mahindra Manulife Large & Midcap Fund 10.00
Bandhan Dynamic Bond Fund 10.00
SBI Contra Fund 100.00
Bandhan Core Equity Fund 100.00
Bandhan Equity Savings Fund-Growth- (Reg.Plan) 10.00
Axis Balanced Advantage Fund-Growth 10.00
UTI Multi Asset Aliocation Fund 10.00
UTI Transportation And Logistics Fund 100.00
DSP Muiticap Fund 10.00
Aditya Birla Sun Life Saving Growth Fund 100
ICICI Prudential Equity Savings Fund 10

Cost of i
Market Value of Mutual funds based on NAV

March 31. 2024

3,995.59
3,995.59

As at March 31, 2024

Number of Shares

Amount ¥

4,999.75
506.95

5.00
182,811.86

182,811.86
202,970.61

As at
March 31. 2023

3,995.59
3,995.59

As at March 31, 2023

Number of Shares

7,239.00
230,403.00
465,882.00
775,549.00
152,862.00

1.446

Amount 2

3,999.80
3,999.80
4.999.75
9,999.50
499975

Vo

506.95
5.00
28,510.55
28,510.55
28,854.67
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20 INVENTORIES: As at Asat
March 31. 2024 March 31. 2023
g\l lower of cost and net realizable value]
mc_k_erv, Cutlery, Linen, Uniform, etc. 3,009.73 1,541.73
::oovmons 1,994.33 2,154.41
res 1,317.57 955.48
6,321.63 4,651.62
21 TRADE RECEIVABLES: Asat As at
March 31. 2024 March 31. 2023
Debts Due - Unsecured
Considered Good 24,036.54 13,634.09
Considered Doubtful 1,495.11 888.07
25,531.65 14,522.16
Less: Provision For Doubtful Debts 1,495.11 888.07
. 24,036.54 - 13,634.09
The table ageing of Trade i as on March 31, 2024:
Particulars Not due < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total
Undisputed Trade Receivables
-Considered good - 23,804.96 231.59 - - - 24,036.55
-Considered doubtful - - - - - 1,495.11 1,495.11
Disputed Trade Receivables
-Considered good - - - - - - =
-Considered doubtful - - - - - - ”
Unbilled dues - - - - - - =
Total - 23,804.96 231.59 - - 1,495.11 25,531.66
The following table represent ageing of Trade receivables as on March 31, 2023:
Particulars Not due < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total
Undisputed Trade Receivables
-Considered good 8 12,545.30 18.17 508.47 549.75 12.40 13,634.09
-Considered doubtful - - - - - 888.07 888.07
Disputed Trade Receivables
-Considered - - - - - - @
-Considered doubtful - - - - = = =
Unbilled dues - - = & & = 5
Total - 12,545.30 18.17 508.47 549.75 900.47 14,522.16
BANK BALANCES: Asat As at
£ Chshi AND e ES: March 31. 2024 March 31. 2023
Cash and Cash Equivalents
Cash on hand 1815.14 2,487.80
Cheaques, drafts on hand 8,710.00 =
Balance with banks
in current accounts 16,208.41 13,992.58
in fixed deposit accounts 5,044.25 9,536.35
31,777.80 26,016.73
Other Bank Balances
in unpaid dividend accounts (includes drafts on hand) 88.4 109.90
31,866.74 26,126.63
s As at As at
23 SHORT TERM LOANS AND ADVANCES: March 31. 2024 M 31.2023
[Unsecured - Considered Good]
Advances for supply of goods and rendering of services 1,406.55 1,608.79
Advances to employees 1,136.31 117717
Balances with Revenue Authorities 3,231.67 231726
Advance for purchase of current investment 15,000.00 =
Amount Receivable 25.00 125.00
Interest Receivable (incl. interest accrued but not due)
- on inter corporate deposit 15,742.87 12,026.80
- on other deposit 99.65 2564
Prepaid Expenses 4,176.43 3,590.90
40,818.48 20,871.56
24 REVENUE FROM OPERATIONS : FY 2023-24 FY 202223
Sale of Products:
Food and Beverages 394,388.48 299,424 85
Sale of Services:
Rooms 174,683.13 152,542.95
Income from Safari 12,308.04 10,926.41
License Fee 16,218.43 15,549.42
Other Services 21,710.72 16,914.10
,308. 495,367.73

% Foreign Exchange Eamings NIL [Previous year NIL] includes indirect foreign exchange eamings during the year through credit cards and travel agencies and as certified by

the management and not verified by the auditors.
25 OTHER INCOME:

Interest Income:

on fixed deposit with banks [gross]

on other loan and advances

on others

on income tax refund
Profit on Sale of Current Investments
Provisions/Liabilities Written Back
Bad Debts Recovery
Recovery of Inter-corporate loan written off in earlier years
Profit on Sale of Plant, Property and Equipment
Miscellaneous

26 COST OF FOOD AND BEVERAGES CONSUMED:

of i and ad
Opening Stock
Add: Purchases during the year

Less: Closing Stock

263 alue of Imports calculated on CIF basis in respect of provision, stores, wines etc. - Nil [Previous year - ¥ Nil].

FY 2023-24

453.80
3,637.16

27228
1,545.28
3,291.48
3,957.60

1,821.88
15,767.55
FY 2023-24

2,154.41

1,994.33
138,612.90

FY 2022-23

175.44
449273

25725
2,134.49
1,183.83

15.00
3,298.00
4237
2,033.75
13,632.86

FY 2022-23

1,967.79
133,854.99
135,822.78

2.154.41
133,668.37
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3

2

32

Imported
Indiaenous
Total

EMPLOYEES BENEFITS EXPENSE :
Salaries, Wages, Bonus, Commission etc.
Contribution to Provident and Other Funds

Gratuity
Staff Welfare

FINANCE COSTS:

Interest Expense 2
Bank Charges

28a Interest expenses includes Z 1.78,154 [Previous vear % 588,263 being interest on statutory dues.

DEPRECIATION AND AMORTIZATION:

Depreciation on Property, Ptant and Equipment
Amortization of intangible Asse!

OTHER EXPENSES:

Electricity

Fuel

Gas

Rates, Taxes and Insurance

Upkeep and Service Cost

Renewals and Replacements of Crockery, Cutlery, Linen and Uniform
Safari Service Cost

Advertisement and Sales Promotion

Repair and Maintenance - Building

Repair and Mamlenanee Plant and Machinery

Loss on Sale of Plant, Pronenv and Equipment /Assets Scrapped
Bad debts

Provision for Bad and Doubtful Debts

Provision for Diminution in the Value of Long Term Investments
Penalties & Fines

Commission and Brokerage

Miscellaneous Expenses

%2 |egal and F

includes paid to Auditors as follows:

For Audit Fee

For Tax Audit Fee and Other Audit Fee
TAX EXPENSES:

Current Tax

Deferred Tax
Income Tax Expense/(income) Relating to Earlier Years

EARNINGS PER EQUITY SHARE:

Eaming per share is in with

Calculation of Weighted Average Number of Equity Shares of 2 2 each
Number of equity shares at the beginning of the year

Number of shares at the end of the year

Weighted average

Net Profit After Tax, Available for Equity Shareholders
Basic and Diluted Eaming Per Share
CONTINGENT LIABILITIES & COMMITMENTS:

(a) The estimated amount of contracts remaining to be executed on capital account and not
provided for

(b) Contingent Liabilities in relation to tax and other matters
(i) Disputed tax demands relating to income tax
(ii) Claims against the company not acknowledged as debts in respect of legal cases filed

FY 2023-24

Amount (7)

138,613
138,613

%

100.00
100.00

FY 2023-24
144,428.18
5,597.99
1.884.17
1,003.27
152,913.61

FY 2023-24

3,906.85
1,240.79
5,147.64

19,2199
FY 202324
24,317.10
6,482.64
8177.73

4,612.15
16,475.08

FY 2023-24
50.00

100.00
150.00

FY 2023-24
33,643.00
(1,383.73)

4,416.60
36,675.87

FY 2023-24

25,704,728
95,701.69
372

FY 2023-24
Nil

2,662.16

FY 2022-23
Amount (¥) %

133,668
133,668

138,736.27
FY 2022-23

2,899.24
843.43
3,742.67

FY 2022-23

16.634.08
90.25
16,724.33

FY 2022-23

22,744.60
8,006.22
8,935.83
5,828.04

15,824.39
7,750.52
3,250.54
1,334.51
7,554.39

13,688.63

11,026.08

12,652.78
791022
5,062.28
1,214.64

664

.84
3,987.04
50.00
2970.57
312,69
266.61
75.70
6,208.92
6,423.98
153,744.02

FY 2022-23
50.00
100.00
150.00

FY 2022-23

883.68
14,082.74

14,966.42

Standard 20 - "Earnings Per Share - (AS 20)", nofified by the Company’s (Accounting Standards) Rules, 2006.

FY 2022-23

47.408.51
263

FY 2022-23
13,900.68

3,904.16

The management believes that the claims made are untenable and is contesting them. Asofﬂxerepormgdate Mmmmgmmsmablemdemmmnmateomaome

of above matters. However, the management does not believe, based on currently available i

will have material adverse

effect on the company's financial condition, though the outcomes could be material to the company's op:ralng reul's lor any particular period, depending, in part, upon

operating results for such period.
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34 LEASES:
D in respect of ing lease under ing Standard — 19 “Leases” notified by the Company’s (Accounting Standards) Rules, 2006.

35

36

37

(a) General description of the company’s operating lease / license arrangements for the assets given:-

The Company enters into operating license /lease arrangements with a view of earning income. All the areas on lease / license are cancellable / terminable by serving requisite
notice period and entitled to secure peaceful and vacant possession upon the expiry of the lease / license period though the arrangements are renewable on mutually
acceptable terms.

(b) General description of the company’s operating lease / license arrangements for the assets taken :-
The Company enters into ing lease primarily for the Ci 's land of Hotel Maurya at Patna and Treat Express at Gyan Bhawan,
Patna. Some of the significant terms and conditions for the arrangements are:

(i) the lease on the expiry of the lease period, is required to vacate the premises and deliver the vacant possession to the lessor peacefully.

(ii) the extension of the lease period is allowed on mutually acceptable terms.

FY 2023-24 FY 202223

(c) As Lessor

(i) Lease rentals aelﬂed to the Statement of Profit and Loss 16,218.43 13,649.09

(ii) Lease rentals \ in non ling lease period in next one year 16,245.37 13,649.09

(iii) Lease rentals in non ing lease period in next two to five years 14,815.15 -
(d) As Lessee

(i) Lease rentals debited to the Statement of Profit and Loss 332538 2,420.40

(ii) Lease rentals payable in non cancellable operating lease period in next one year -

(iif) Lease rentals payable in non cancellable operating lease period in next two to five years - -
SEGMENT REPORTING:
The Company's only business is it ind hence of segment-wise it ion is not i under ling Standard 17 - "Segment Reporting” (AS-17)

notified by the Company’s (Accounting Standards) Rules, 2006. There is no geographical segment to be reported since all the operations are undertaken in India.

DUES IN FOREIGN CURRENCIES NOT HEDGED BY ANY DERIVATIVE INSTRUMENT:

As at March 31, 2024 Asat“nmhf" 2023

Receivables Nil Nil Nil
Pavables UsD 389 3291 usp 464 4594
EMPLOYEE BENEFITS:

(A) The Company has recognized the following amounts in the Statement of Profit and Loss which are included under Contributions to Provident and Other Funds:

FY 2023-24 FY 2022-23

Provident Fund (including administration charges paid) 5,316.90 5,045.18
Employees State Insurance 281.09 40268

(B) The details of company’s post retirement benefit plans for its employees including its whole time directors are given below, which is certified by the actuary and relied upon
by the auditors.

Particulars Post Reti Gratuity (I ) Leave

FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23
Reconciliation of opening and closing balances of the present value of the defined benefit obligation
Obligations at the beginning of the year 30.758.51 28.059.23 11.566.75 9.988.30
Service cost 1.879.94 1.768.62 1.792.14 1.688.13
Plan amendment cost / past service cost - - - -
Interest cost 213424 1.854.69 747.70 624.58
Actuarial (gain)loss (131.84) 856.27 4.206.13 87222
Benefits paid (1.674.78) 1.779.30) (2.071.57) (1.606.49)
Obligations at the end of the year 33,066.06 30,758.51 16,241.14 11,566.75
Chanae in Plan Assets
Plans assets at the beginning of the vear, at fair value 25.877.02 23.881.92 - £
Actual retum on plan assets - - = =
Expected return on plan assets 1.898.98 1.619.48 - o
Contributions 4.000.00 2.000.00 2071.57 1.606.49
Actuarial (gain)loss 99.18 154.92 - -
Benefits paid (1.574.78) (1.779.30) (2.071.57) (1.606.49)
Plans assets at the end of the year, at fair value 30,300.41 25,877.02 - -
Reconciliation of Present Value of the Obligation and the Fair Value of the Plan Assets
Present value of the defined benefit obligations at the end of the vear 33.066.06 30.758.51 16.241.14 11.566.75
Fair value of plan assets at the end of the year (30.300.41) (25.877.02) - =
(Assets) / Liability recognized in the balance sheet 2,765.66 4,881.49 16,241.14 11,566.75
Particulars Post Retirement Gratuity (Funded)  Leave Encashment (Unfunded)

FY 2023-24 FY 202223 FY 2023-24 FY 2022-23
Cost For the Year
Current service cost 1.879.94 1.768.62 1.792.14 1.688.126.00
Plan amendment cost / Past service cost - - - -
Interest cost 2134.24 1.854.69 747.70 624.584.00
Expected retum on plan assets (1.898.98) (1.619.48) - ®
Actuarial (qain)loss (231.03) 700.36 4.206.13 872.221.00
Net cost for the year 1,884.17 2,704.18 6,745.97 3,184,931.00

of Liability ized in the Balance Sheet

Opening net (ﬁabiilv) / assets (4.881.49) (4.177.31) (11.566.75) (9.988.301.00)
Expenses recognized (1.884.17) (2.704.18) (6.745.97) (3.184.931.00)
Contribution by the Compan! 4.000.00 2.000.00 2071.57 1.606.487.00
(Liability) / assets reoogmzed in the balance sheet (2,765.66) (4,881.49) (16,241.14)  (11,566,745.00)
IAn:esrest rate 7.00% 7.10% 7.00% 7.10%
Estimated rate of retum on plan assets 7.01% 7.01% - =
Rate of salary increases 7.00% 7.00% 7.00% 7.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand
factors in the employment market. The above information has been certified by the actuary and has been refied upon by the Auditors.

The Company made annual contributions to the LIC of an amount advised by the LIC. The Company was not informed by LIC of the investments made by the LIC or the break-
down of plan assets by investment type.

Summary of the Post Retirement Gratuity (Funded) plan is as follow:
Fund balance

31/03/24 31/03/23 31/03/122 31/03/21 31/03/20
Defined benefit obligation at end of the period (33,066.06) (30,758.51) (26,461.79) (28,105.59) (27.549.95)
Plan Assets at end of the period 30,300.41 25,877.02 23,881.92 26,215.35 23,522.55
Funded Status (asset) / liability (2,765.66) (4,881.49) (2,579.87) (1,890.24) (4,027.40)
(Asset) / Liability recognised in Balance Sheet (2,765.66) (4.881.49) (2,579.87) (1,890.24) (4,027.40)
Experience adjustments on plan liabilities (48.09) (1,426.98) 281.30 2.84 (750.10)
Experience adjustments on plan assets 99.18 154.92 (220.30) (233.33) (393.89)
Actuarial Gain/(Loss) due to change on assumptions (195.02) 538.47 701.46 1,033.81 (174.96)
Sui ry of the L Encashment Scheme (Unfunded) is as follow:
arﬁulmmala = eae - e 31/03/24 31/03/23 31/03/22 30/03/21 31/03/20
Defined benefit obligation at end of the period (16,241.14) (11,566.75) (9,988.30) (13,417.46) (13,270.31)
Plan Assets at end of the period - - - - -
(AMan )/ I.la:ttv r!cow!sedo in Balance Sheet (16,241.14) (11,566.75) (9.988.30) (13,417 46) (13,270.31)
Experience adjustments on plan liabilities (4111.97) (1,102.87) 2918.46 1.250.13 (3.604.48)
Experience adiustments on plan assets - = 7 2 &
Actuarial Gain/(Loss) due to change on assumptions (94,165.00) 230.65 280.72 583.50 (113.50)
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38 OTHER STATUTORY INFORMATION

(a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(b)nleCompanyhasnotadvanoedwloansoradvmwesmmenahueofloanstospedﬁedpevmvizpmmm. directors, KMPs, related parties which are repayable on
demand or where the agreement does not specify any terms or period of repayment.

(c) The Company has utilised funds raised borrowings from banks for the specific purposes for which they were issued/taken. The Company did not issue any securities during
the year

(d) The Company has not been declared as a wilful defautter by any lender who has powers to declare a company as a wilful defaulter at any time during the financial year or
after the end of reporting period but before the date when financial statements are approved.

(€) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (i iaries) with the that the
Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Utimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(f) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

(i)drecﬂvorimfredtvmmor'nvestinw»erpqwnofermﬁesidenﬁﬁedmmmamervmalsocverbvofonbehawnlmFMmPanv(Um’maheBeneﬁdades)u
(ii) provide any guarantee, security or the like on behalf of the Uttimate Beneficiaries.
(9) There are no transactions and / or balance outstanding with companies struck off under section 248 of the Companies Act, 2013.

(h)TheCompanydoesmlhaveanylramacﬁonmbmlrewdzdhﬁxeboolsofaemurﬁsbtﬂtmsbeenmemeredmd'sdosedashme during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

() The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(i) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of
Layers) Rules, 2017.

(k) The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC) beyond the statutory period.

() Quarterly retum/statement of current assets filed by the company with bank are in agreement with the books of accounts.

(m) During the year no Scheme of Arangement has been formulated by the Company pending with competent authority.

(n) A Petition (CP/298/KB/2023) has been filed against the company, its Directors and the consultant betof? the Hon'bie National Company Law Tribunal, Kolkata Bench,

Kolkata under sections 241 and 242 of the Companies Act, 2013 against which the pany has itted its resp claiming that the petition is not maintanable as the
petitioner is not entiltied to file the Petition under the said sections. The matter is sub-iudice with the Hon'ble T

39 RELATED PARTY DISCLOSURES:

The disclosure of related party relationships and transactions with the related parties are given as under:

A. Related Party Relationships:

Descrintion of Partv Relationship

Indo Burma Agencies Pvt. Ltd. Holding Company

Svasara Resorts Private Limited Wholly Owned Subsidiary Company

Mr. Aditva Prakash Sinha Director - Key rsonnel

Mr. Banshidhar Singh
Mr. Anant Prakash Sinha

Director - Key Management Personnel
Relative of Key Management Personnel (KMP)

Ms. Richa Sinha Relative of Key Management Personnel (KMP)
Ms. Renuka Sinha Relative of Key Management Personnel (KMP)
Mr. Pranaya Prakash Sinha Relative of Key Management Personnel (KMP)
Differential Technologies Limited Enterprise Under Common Control
Hind Marketing Corpn Pvt. Ltd. Enterprise Under Common Control
Maurya Management Pvt. Ltd. Enterprise Under Common Control

B. Transactions during the period with the Related Parties are as under:

Transaction Name of the Party As at March 31, 2024 As at March 31, 2023
Remuneration Mr. Aditya Prakash Sinha 13,477.85 6,952.13
Remuneration Mr Bansidhar Singh (w.e.f 01.10.2022) 7.171.85 1,430.80
Remuneration Mr. Anant P. Sinha 5,032.53 7,408.00
Remuneration Ms. Richa Sinha 4,354.69 2,833.20
Payment of Dividend Iindo Burma Agencies Pvt. Ltd. 2,256.71 752.24
Payment of Dividend Maurya Management Pvt. Ltd. 2,441.06 813.69
Issue of Shares Indo Burma Agencies Pvt. Ltd, 33,746.64 -
Issue of Shares Ms. Renuka Sinha 269.16 -
Issue of Shares Ms. Pranaya Prakash Sinha 44.78 -
Issue of Shares Ms. Richa Sinha 380.77 -
Term Loan received Hind Marketing Corpn Pwvt. Ltd. 10,000.00 -
Interest Expense Hind Marketing Corpn Pvt. Ltd. 22295 -

C. Closing Balances at the year end:

Name of party As at March 31, 2024 A.stMan:h 31,2023
y

Ms. Richa Sinha - ’1 2,500.00 - 12,500.00
D. Balance of Investment in share capital at the year end:

Name of party As at March 31, 2024 As at March 31, 2023

Differential Technologies Limited 2,000.00 2,000.00

DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEES GIVEN COVERED UNDER SECTION 186(4) OF THE COMPANIES ACT, 2013:

a. In respect of investments made - refer Note 14 ( Non - Current Investment) and Note 16 (Current Investment)

b. In respect of loans and guarantees given - details are given here below:

As at As at

Nansiof the Company. Purpose March 31. 2024 March 31. 2023

Vivid Colours Private Limited '7* Working capital loan 44,400.00 84,400.00

-88-
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41 FOLLOWING DISCLOSURES ARE NOT APPLICABLE FOR CONSOLIDATED FINANCIAL STATEMENTS
(i) Accounting ratios
(W) Tittle deeds of immovable property
(i) Income and Expenditure in Foreign Currency
42 CORPORATE SOCIAL RESPONSIBILITY EXPENSES
The company is not covered under section 135 of the Companies Act, 2013 by virtue of it having ceased to be a company covered under subsection (1) of section 135 of the
Act for three consecutive financial years (FY 2020-21, FY 2021-22 and FY 2022-23) in terms of Sub-Rule 2 of Rule 3 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014.
43 ENTITY CONSIDERED IN THE CONSOLIDATED FINANCIAL STATEMENT

Name of the Subsidiary Country of Incorporation Proportion of ownership interest as at March 31 2023
Svasara Resorts Private Limited India 100.00%

44 ADDITIONAL INFORMATION PURSUANT TO PARA 2 OF GENERAL INSTRUCTIONS FOR PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

Name of the entity in the Group Net Assets i.e. total assets minus total liabilities Share in profit

As a %age of As a %age of

consolidated net  Amount ted profit Amount

assets
Parent - Bihar Hotels Limited 94.94% 360,262.62 90.68% 86,777.84
Subsidiary - Svasara Resorts Private Limited 5.06% 19,214.22 9.32% 8918.84
Total 100.00% 379,479.84 100.00% 95,701.69

45 Alamm&sdosedilmeﬁmmialmmemsandnmeshavebeenmndeduﬁtolhenearesthmdredmpeesqnomo decimals as per the requirements of Schedule [ll,
unless otherwise stated.

46 PREVIOUS YEAR FIGURES:
The company has reclassified previous year figures to conform to this year’s classification.
For Kishor & Associates For and on behalf of the Board

Chartered Accountants
Firm Registration Number - 025602C

Latogh o Qoo St Seein

CA.Rahul Kishor Singh Aditya P. Sinha Shashi Bhushan Prasad
Proprietor Managing Director Director
[Membership No. 534043] [DIN: 00089558] [DIN 03596446]

Place: Patna
Date: 06th August 2024



Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Particulars Details
SI. No. 1
Name of the subsidiary Svasara Resorts Private Limited

Reporting period for the subsidiary concerned, if | Same as that of holding Company
different from the holding company’s reporting
period

Reporting currency and Exchange rate as on the | Not Applicable
last date of the relevant Financial year in the
case of foreign subsidiaries

Share capital Rs. 2,00,00,000/-

Reserves & surplus Rs. 1,92,14,214 /-

Total assets Rs. 7,90,90,589 /-

Total Liabilities Rs. 7,90,90,589 /-

Investments Rs. 5,11,949/-

Turnover Rs. 5,23,95,474 /-

Profit before taxation Rs. 1,18,12,147 /-

Provision for taxation Rs. 23,49,000 /- (Current Tax)
Rs. 5,44,306 /- (Deferred Tax)

Profit after taxation Rs. 89,18,841 /-

Proposed Dividend Nil

Extent of shareholding (In percentage) 100.00

1. Names of subsidiaries which are yet to commence operations — Not Applicable
2. Names of subsidiaries which have been liquidated or sold during the year — Not Applicable

é\c\b_o\l‘ (b\(\\\o\"‘ LRerleN,

/\/_ 7\_/
AdiWa Prakash Sinha) (Shashi Bhushan Prasad)
Managing Director Director
DIN: 00089558 DIN: 03596446

-90-



Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of associates/Joint Ventures Name 1 | Name 2 I Name 3
1. Latest audited Balance Sheet Date
2. Date on which the Associate or Joint Venture \

was associated or Acquired
3. Shares of Associate/Joint Ventures held by the
company on the year end

No.
Amount of Investment in Associates/Joint Venture
Extend of Holding (In percentage)

4. Description of how there is significant
influence Not Applicable

5. Reason why the associate/joint venture is not
consolidated

6. Net worth attributable to shareholding as per
latest audited Balance Sheet

7. Profit/Loss for the year

) Considered in Consolidation /
ii. Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. — Not Applicable
2. Names of associates or joint ventures which have been liquidated or sold during the year. — Not
Applicable

et e
R, PURY S
/%A/ditya Prakash Sinha) —(Shashi Bhushan Prasad)
Managing Director Director
DIN: 00089558 DIN: 03596446
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BOARD REPORT FOR THE FINANCIAL YEAR 2023-2024

To,
The Members

Your Directors have pleasure in presenting the 16™ Board Report of Svasara Resorts Private
Limited (the “Company” or “SRPL”) on the business and operations of the company together
with the audited financial statements for the financial year ended on 315t March, 2024.

1. FINANCIAL HIGHLIGHTS:

During the year under review, performance of your company is as under:

(Rupees in 00’)
Particulars Year ended 31% | Year ended 31
March, 2024 March, 2023

Revenue from Operation 5,23,954.74 4,61,594.73

Other Income 16,218.69 2,028.84

Total Revenue 5,40,173.43 4,63,623.57

Less: Expenses 4,22,051.96 4,06,977.63

Profit/(Loss) before extraordinary items and 1,18,121.47 56,645.94
taxes

Less: Extraordinary ltems - -

Profit/(Loss) before Tax 1,18,121.47 56,645.94

Less: Tax Expense 28,933.06 9,893.42

Profit/(Loss) for the year 89,188.41 46,752.52

STATE OF COMPANY’S AFFAIRS:

The Company is in the business of resorts, hotels and allied services and has its unit in
Chandrapur District in the state of Maharashtra. Revenue for the financial year 2023-2024
has increased by 13.51% as compared to that of previous financial year 2022-2023.

Owing to increase in revenue and cost rationalization, the Company’s net profit after tax
for the financial year 2023-24 registered robust growth of 90.77% over that for the
financial year 2022-23.

During the year the Company with the intent of setting up another property at Uttar
Pradesh, the Company has initiated the process of acquiring land admeasuring — 2.9810
Hectare at Village — Mainacoat, Puranpur in the District of Pilibhit, Uttar Pradesh. With
expansion of the Company on cards, your directors’ expect further growth in the turnover
and profits of the company in the coming years.

3. WEB LINK OF ANNUAL RETURN
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The company is maintaining a website https://svasararesorts.com/ and annual return of
the company shall be uploaded on such website at https://svasararesorts.com/investor-

relations/

RESERVES AND SURPLUS:

Your Company has made a Profit after tax of Rs. 89,18,841/- (Rupees Eighty-Nine Lakhs
Eighteen Thousand Eight Hundred and Forty-One Only) during the financial year ending
on 31% March 2024, which has been kept as surplus during the year.

During the year under review no amount has been transferred to General Reserve from
Profit and Loss Account of the Company.

DIVIDEND:

With a view to conserve the resources of the Company, the Board of Directors thought it
prudent not to recommended any dividend for the year ended 31 March, 2024.

CHANGES IN THE NATURE OF BUSINESS:

There has been no change in the nature of business activity of the Company during the
year under review.

NUMBER OF BOARD MEETINGS:

The Board had met at regular intervals to review the performance and to deliberate and
decide on various business matters. The Board met 5 (Five) times during the year 2023-
24. Details of which has been given herein below:

Sl. No. Number of Board Meeting Date
1. 01%t of 2023-24 15/04/2023
2. 02" of 2023-24 08/06/2023
3 03" of 2023-24 05/08/2023
4. 04t of 2023-24 12/10/2023
5. 05t of 2023-24 08/02/2024

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not provided any loan or guarantees or
made any investment under Section 186 of the Companies Act, 2013.

However, the Company has carry forward investment from previous years of Rs.
5,11,950/- (Rupees Five Lakh Eleven Thousand Nine Hundred and Fifty) in mutual funds
which has been classified as Current Investment in Financial Statements. Your directors
expect healthy return from such investment.
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9.

10.

11.

12.

13.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

RELATED PARTY TRANSACTIONS

The particulars of every contract or arrangements entered into by the Company with the
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
during the financial year were in ordinary course of business and on an arm’s length basis.

Details of material transactions with related parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 is enclosed herewith in Form AOC-2 as Annexure
—A.

EXPLANATION TO QUALIFICATION, RSERVATION OR ADVERSE REMARKS MADE BY THE
STATUTORY AUDITORS IN THEIR REPORT:

The auditors’ report does not contain any qualifications, reservations or adverse remarks.
However, the management is aware of its responsibilities of preparation of financial
statements under the Companies Act 2013 which are in conformity with the standard
accounting practices.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY:

No material changes and commitments affecting the financial positions of the Company
have occurred after 31-03-2024 to till date.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

(A) CONSERVATION OF ENERGY:

(i) | The steps taken or impact on
conservation of energy

The Company has been constantly cautious
about less consumption of energy in terms of
lighting and air conditioning with proper use.
All lights have been replaced with LED lights
wherever possible without any difficulty in
sufficient lighting. Machineries are always
being serviced and proper maintenance is
monitored so as to ensure lesser energy
consumption.
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(ii) | the steps taken by the company for
utilizing alternate sources of energy

The resort being in the outskirt of Tadoba
National forest, all open places have been
utilized in installation of solar energy
equipment and the company has been
benefited with this investment.

(iii) | the capital investment on energy
conservation equipment

The Company has spent reasonable amount in
plant & machinery and equipment during the
year with emphasis on development and
conservation of energy.

(B) TECHNOLOGY ABSORPTION

(i) the efforts made towards

technology absorption

There is not much scope of technology
absorption in hospitality industry of a scale like
this where most of the things are still done
manually. However, intention and efforts are
there to conserve energy and absorb new
technology for the same.

(ii) the benefits derived like product
improvement, cost reduction,
product development or import
substitution

Company has been constantly in touch with
R&D agencies and big hospitality business
houses to implement the new innovations and
developments.

in case of imported technology
(imported during the last three
years reckoned from the beginning
of the financial year)-

No technology imported.

where absorption has not taken
place, and the reasons thereof

(a) the details of technology NA
imported

(b) the year of import; NA
(c) whether the technology been NA
fully absorbed

(d) if not fully absorbed, areas NA

(iv) the expenditure incurred on
Research and Development

No expenditure has been incurred for research
& development.

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO:
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14.

15.

16.

17.

18.

19.

During the year under review there was Foreign Exchange outgo of Euros 2,000 amounting
to Rs. 1,79,500/- (Rupees One Lakh Seventy-Nine Thousand and Five Hundred Only)
incurred on Travel and Conveyance expenses of Directors of the Company, whereas there
was no earning in foreign currency.

DETAILS OF COMPANIES WHICH HAVE BECOME/CEASED TO BE SUBSIDIARIES,
JOINTVENTURES, ASSOCIATES

None of the companies have become/ceased to be subsidiaries, joint ventures, associate
companies during the financial year 2023-24.

CORPORATE SOCIAL RESPONSIBILITY(“CSR’)

In F.Y. 2022-23 net worth, turnover and net profit of the Company remained below the
trigger limit specified under section 135(1) of the Companies Act, 2013 and as such the
Company was not required to contribute towards CSR during the year under review.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATIONS OF A RISK
MANAGEMENT POLICY

During the year under review, the Company has not formulated any Risk Management
Policy as the elements of risk threatening the Company’s existence are very minimal.

FRAUDS REPORT

There are no frauds reported by the Auditors in their report against the Company for the
Financial Year ended 31st March, 2024.

DIRECTOR(S) OR KEY MANAGERIAL PERSONNEL(S) APPOINTED AND RESIGNED DURING
THE YEAR:

There has been no change in the Board of Directors. None of the Directors are disqualified
from being appointed as the Director of the Company. During the year under review,
designation of Mrs. Ratika Sinha (DIN: 00355032) was changed from Whole-Time Director
to Managing Director of the Company with effect from 08 Day of June, 2023.

Also Mr. Sanjay Ramachandran (DIN: 07769662), Director of the Company, who retires by
rotation and being, eligible has offered himself for re-appointment as Director of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS

No significant and or material orders have been passed by any Regulators or Courts or
Tribunal that would impact the going concern status and company’s operations during the
year.
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20.

21.

22.

23.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH

REFERENCE TO THE FINANCIAL STATEMENTS

The Company has adequate internal financial control system commensurate with size of
the company. Adequate internal control measures are there in form of various procedures
issued by the management covering all critical and important activities viz. Revenue
Management, Hotel Operations, Purchase, Finance, Human Resources, Safety etc. These
procedures are updated from time to time and the Company continues its efforts to align
all its processes, procedures and controls with global best practices.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company is committed for providing and promoting a safe and healthy work
environment for all its employees. The Company has extreme intolerance towards anti-
social behavior at the workplace and has adopted a ‘Prevention of Sexual Harassment’
Policy (POSH) that is in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules framed there
under for prevention and Redressal of complaints of sexual harassment at workplace.

The Company has not received any complaint on sexual harassment during Financial Year
2023-24.

STATUTORY AUDITOR

M/s ASDJ & Associates, Chartered Accountants (FRN: 033477N) were appointed as
Statutory Auditors in the Annual General Meeting held in 2019 to hold office for five years
till the conclusion of the Annual General Meeting of the company to be held in respect of
Financial Year 2023-2024. Therefore, term of Statutory Auditors M/s ASDJ & Associates,
Chartered Accountants (FRN: 033477N) is expiring at the ensuing Annual General meeting
of the Company.

However, owing to their satisfactory performance and subsequent to their consent to act
as the Statutory Auditor of the Company, Board of Directors at its meeting held on
19.07.2024 has recommended their re-appointment as the Statutory Auditors of the
Company for next five years that is from F.Y. 2024-25 to 2028-29 at the ensuing Annual
General Meeting.

DISCLOSURE IN RESPECT OF MAINTENANCE OF COST RECORDS:

The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

24. COMPLIANCE WITH THE SECRETARIAL STANDARDS
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25.

26.

27.

28.

During the year under review, the company has duly complied the Secretarial Standard
on the Meetings of Board of Directors (5S-1) and Secretarial Standard on General Meeting
(SS-2) in pursuance to the provisions of Section 118 (10) of the Companies Act, 2013.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

The Company has neither made any application under Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year under review nor any proceeding under the said Code
is pending against the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

There has been no one-time settlement in the Company during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act 2013, directors
confirm that:

(a) in the preparation of the annual accounts for the financial year ended 315t March,
2024 the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at 315 March, 2024 and of
the profit and loss of the company for that period;

(c) that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013, for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) that the directors had prepared the annual accounts for the year under review on a
going concern basis.

(e) that the directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENTS

The Directors express their sincere appreciation to the valued members, bankers,
auditors, professionals, clients and employees for their support.
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The Directors also thank all the customers, lenders, vendors, the Government of India and
State Government for their continued co-operation and support.

For and on behalf of the Board of Directors
Svasara Resorts Private Limited

Ratika Sinha Sanjay Ramachandran
Place: Chandrapur, Maharashtra Managing Director Director
Date: 19t July, 2024 DIN: 00355032 DIN: 07769662
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Annexure-A

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: The
Company has not entered into any contract or arrangement which is not at arm’s length.

a) Name(s) of the related party and nature of relationship: Not Applicable
b) Nature of contracts/arrangements/transactions: Not Applicable
c) Duration of the contracts / arrangements/transactions: Not Applicable

d) Salient terms of the contracts or arrangements or transactions including the value, if any:
Not Applicable

e) lustification for entering into such contracts or arrangements or transactions: Not
Applicable

f) Date(s) of approval by the Board: Not Applicable
g) Amount paid as advances, if any: Not Applicable

h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Sl. | Name of Nature of Duration of Salient terms | Date(s) | Amount
No. | the related | relationship | the contracts / | of the of paid as
party arrangements/ | contracts or approval | advances,
transactions arrangements | by the if any:
or Board, if

transactions any:
including the
value, if any
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Annexure-A

Foodscapes | Company Perpetual Nature of N.A. Nil
Studio having transaction: -
Consulting | common a) Auvailing of
Private director Services to
Limited the tune of
Rs.
19,41,500

For and on behalf of the Board of Directors
Svasara Resorts Private Limited

Ratika Sinha
Managing Director
DIN: 00355032

Sanjay Ramachandran
Director
DIN: 07769662

Place: Chandrapur, Maharashtra
Date: 19t July, 2024
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INDEPENDENT AUDITOR’S REPORT

To
The Members of Svasara Resorts Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Svasara Resorts Private Limited (“The
Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have nothing to report in this regard.

Other Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure-A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs. 25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
requirements of section 197(16) of the Act as amended, since the company is a Private company,
the provision of section 197 of the Act, as amended are not applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.
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The company did not have any long term contract including derivative contracts for which there
were any material foreseeable losses, and

There were no amounts which were required to be transferred to the Investors education and
protection fund by the company.

(a) The management has represented that, to the best of it’s knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above,
contain any material mis-statement.

The company has not declared or paid any dividend during the year. Accordingly, the provisions
of section 123 of the Companies Act, 2013 are not applicable to the Company.

Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024

For ASDJ & Associates
Chartered Accountants
Firm Registration No-033477N

Abhishek Sinha

(Partner)

M. No. 504550

UDIN: 24504550BKCKNS8099

Date: 08 July 2024
Place: Gurgaon
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Annexure “A” to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of the company
on the Financial Statements for the year ended 31** March, 2024, under the heading “Report on
Other Legal and Regulatory Requirements”, we report that:

M

(I

(11

(a)(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company is maintaining proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification and thus the
same is not required to be dealt with in the books of account;

(c) According to the information and explanations given to us, the records examined by us and
based on the examination, we report that, in respect of immovable properties of land and building
there have been no assets taken on lease and thus disclosure as fixed assets in the financial
statements is not required.

Description | Gross Held in | Whether promoter, | Period Reason for
of property | carrying | name of | director or | held indicate not being
value their  relative or | range, held in name
employee where appropriate | of company*
NA NA NA NA NA NA

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder, and so, the disclosure in its financial statements is not required;

(a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification by the
management was appropriate. There were no discrepancies noticed of 10% or more in the
aggregate for each class of inventory.

(b) The company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets. Thus,
the clause is not applicable to the Company.

According to information and explanation given to us, during the year the company has not
made any investments and it had not provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly:

(a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity thus this clause of the order
is not applicable.

(b) During the year the company has not made any investments. There are no guarantees
provided and security given during the year by the Company;

(c) The Company has not provided any loans and advances in the nature of loans, thus this
clause of the order is not applicable.;
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av)

V)

(VD)

(VID)

VIII)

1X)

(d) The Company has not provided any loans and advances, thus no amount is overdue, for
more than ninety days;

(e) The Company has not granted any loans and advances in the nature of loans, thus this clause
of the order is not applicable.;

(f) The company has not granted any loans or advances in the nature of loans to Promoters,
related parties as defined in clause (76) of section 2 of the Companies Act, 2013 thus this clause
of the order is not applicable.;

In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly,
paragraph 3 (iv) of the order is not applicable.

The Company has not accepted any deposits from the public during the year which are covered
under the directives issued by the Reserve Bank of India or under the provisions of Section 73
to 76 or any other relevant provisions of the Act and the rules framed there under, therefore the
provisions of paragraph 3(v) of the Companies (Auditor’s Report) Order,2020 are not
applicable to the company.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the company. Thus, paragraph 3(vi) of
the order is not applicable.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of account
in respect of undisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities and other
material statutory dues have been generally regularly deposited during the year by the company
with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues were in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account
of any dispute.

There are no transactions which have not been recorded in the books of account and have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961), thus this clause is not applicable to the Company;

(a) According to the information and explanation given to us and records examined by us, the
Company has not defaulted in repayment of dues to banks, financial institutions and
government and is not declared a wilful defaulter by any bank or financial institution or other
lender.

(b) The term loans were applied for the purpose for which the loans were obtained;

(c) There were no funds raised on short term basis which have been utilised for long term
purposes;

(d) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures;
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X)

(X1)

(X1

(XIID)

(€) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies;

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
paragraph 3 (x) of the order is not applicable.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and so, the
requirements of compliance of section 42 and section 62 of the Companies Act, 2013 is not
required. Accordingly, paragraph 3 (ix) of the order is not applicable.

(a) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(c) There are no whistleblower complaints received during the year by the company;

In our opinion, the Company is not a Nidhi Company. Therefore the, Provisions of clause 3(xii)
of the order are not applicable to the Company.

In our opinion, all the transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements
(Refer Note No 28) as required by the applicable accounting standards.

(XIV) (a) The company does not have an internal audit system and owing to the size of the Company,

(XV)

(XVI)

the internal auditor is not required to be appointed by the company;
(b) There were no internal audit reports of the Internal Auditors for the period under audit
provided to us, the statutory auditors, and thus this clause is not applicable to the Company.

According to the information and explanations given to us, the company has not entered into
any non-cash transactions with directors or persons connected with them during the year under
audit. Accordingly, the provisions of clause 3 (xv) of the order are not applicable to the
company.

(a) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act,1934. Accordingly, the provisions of clause 3 (xvi) of the order are
not applicable to the company.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934;

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India

(d) The Group does not have any CIC as part of the Group,

(XVI) The company has not incurred cash losses in the current financial year and in the immediately

preceding financial year.

(XVIII) There has not been any resignation of the statutory auditors during the year.

(XIX) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, we are of the opinion
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that no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date;

(XX) (a) The Company does not meet eligibility criterion thus transfer to CSR fund under Section 135
is not required. Accordingly, this clause is not applicable to the Company.

(b) There are no amount remaining unspent under sub-section (5) of section 135 of the Companies
Act; Accordingly, this clause is not applicable to the Company.

(XXI) This is the standalone financial statement of the Company and there are no subsidiaries. Thus,
there is no requirement of Consolidated financial statement. Accordingly, this clause is not
applicable to the Company.

For ASDJ & Associates
Chartered Accountants
Firm Registration No.- 033477N

Abhishek Sinha

(Partner)

M. No. 504550

UDIN: 24504550BKCKNS8099

Date: 08 July 2024
Place: Gurgaon
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Svasara Resorts Private Limited

The accompanying notes are an integral part of the financial statements.

As per report of even date attached
For ASDJ & Associates
Chartered Accountants

Firm Registration No.- 033477N

Abhishek Sinha

Partner

Membership No. 504550
UDIN: 24504550BKCKNS8099

Place: Gurgaon
Date : 08 July 2024

Balance sheet as at 31 March 2024
(Al amount in Rs '00, untess stated otherwise)
Notes As at As at
31 March 2024 31 March 2023
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 200,000.00 200,000.00
Reserves and surplus 4 192,142.14 102,953.73
Non-current liabilities
Long term borrowing 5 100,000.00 161,080.79
Deferred tax liability (Net) 7 59,201.51 53,758.45
Long-term provisions 6 19,294.66 18,909.07
Current liabilities
Short term borrowing 8 - 9,956.85
Trade payables 9
Total outstanding dues of micro, small and medium enterprises - 2
Total outstanding dues of creditors other than micro, small and 20,675.55 15,417.00
medium enterprises
Other current liabilities 10 197,819.81 205,177.25
Short-term provisions 11 1,772.22 380.57
Total 790,905.89 767,633.71
ASSETS
Non-current assets
Property, plant and equip and i gible assets
Property, plant and equipment 12 567,536.85 586,929.52
Intangible assets 12 - -
Capital work in progress 12A - 2,413.96
Intangible Assets under Development = =
Long-term loans and advances 13 - 5,265.17
Other Non Current Assets 14 3,519.65 3,519.65
Current assets
Current investments 15 5,119.50 5,119.49
Inventories 16 4,617.24 4,124.01
Trade receivables 17 2,906.91 875.13
Cash and cash equivalents 18 184,642.57 152,520.08
Short-term loans and advances 19 20,774.06 6,866.70
Other current assets 20 1,789.11 -
Total 790,905.89 767,633.71
Summary of significant accounting policies 2

For and on behalf of Board of Directors of
Svasara Resorts Private Limited

Sanjay Ramachandran
Director
DIN: 7769662

Date : 08 July 2024
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Svasara Resorts Private Limited

Statement of profit and loss for the year ended 31 March 2024

(Al amount in Rs '00, unless stated otherwise)

Year ended Year ended

Notes 31 March 2024 31 March 2023
INCOME
Revenue from opetations 21 523,954.74 461,594.73
Other income 22 16,218.69 2,028.84
Total Income 540,173.43 463,623.57
EXPENSES
Cost of material consumed 23 42,618.95 43,369.43
Employee benefit expenses 24 114,034.14 100,347.31
Finance costs 25 17,511.93 15,087.71
Depreciation and amortisation expense 12 26,270.83 26,921.61
Other expenses 26 221,616.11 221,251.57
Total expenses 422,051.96 406,977.63
Profit before tax 118,121.47 56,645.94
Income Tax expense
Current tax (net of MAT credit) 23,490.00 8,836.78
Deferred tax 5,443.006 1,056.64
Total tax expense 28,933.06 9,893.42
Profit after tax 89,188.41 46,752.52
Earnings per share ( basic and diluted) [nominal value of share % 10 27 4.46 234
each]
Significant accounting policies 2

The accompanying notes are an integral patt of the financial statements.

As per our report of even date attached
For ASDJ & Associates

Chartered Accountants

Firm Registration No.- 033477N

Abhishek Sinha

Partner

Membership No. 504550
UDIN: 24504550BKCKNS8099

Place: Gurgaon
Date : 08 July 2024
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For and on behalf of Board of Directors of
Svasara Resorts Private Limited

Sanjay Ramchandran Ratika Sinha
Director Managing Director
DIN: 7769662 DIN -0355032
Date : 08 July 2024 Date : 08 July 2024



Svasara Resorts Private Limited
Cash flow statement for the year ended 31 March 2024

(ALl amount in Rs '00, unless stated otherwise)

Year ended Year ended
PARTICULARS 31 March 2024 31 March 2023
A)  Cash flows from operating activities
Profit before tax 118,121.47 56,645.94
Adjustments for:
Depreciation and amortisation 26,270.83 26,921.61
Interest income (3,124.06) (197.10)
Interest and finance expense 17,511.93 19,328.87
Sundry balances written off 2,413.96 26,444.14
Excess provision / liability written back (13,023.71) (150.99)
Operating loss before working capital changes 148,170.42 128,992.47
Adjustments for changes in working capital:
Decrease/(Increase) in non current assets, loans and advances - 6.64
Decrease/ (Increase) in trade receivable (2,031.78) 3,946.83
Decrease/(Increase) in current assets, loans and advances (13,907.36) 20,803.02
Decrease/(Increase) in Inventory (493.23) 1,260.66
Increase/(Decrease) in current liabilities and provisions 10,842.41 (53,698.82)
Increase in non current liabilities and provisions 385.59 3,162.31
Cash used in operations 142,966.05 104,473.11
Income tax paid including TDS (net of refund) (16,750.78) 20,738.85
Net cash flow used in operating activities 126,215.27 125,211.96
B) Cash flows from investing activities
Purchase of Property, plant and equipment (including intangible and CWIP) (6,878.16) (17,864.73)
Interest received 1,334.95 -
Purchase of current investments - (49.99)
Net cash used in investing activities (5,543.21) (17,914.72)
C) Cash flows from financing activities
Interest and financial charges (17,511.93) (19,328.87)
Repayment of long term borrowings (161,080.79) (6,198.73)
Proceeds from long term borrowings 100,000.00 -
Repayment of short term borrowings (9,956.85) -
Net cash flow from financing activities (88,549.57) (25,527.60)
Net increase in cash and cash equivalents 32,122.49 81,769.64
Cash and cash equivalents, as at the begining of the year 152,520.08 70,750.44
Cash and cash equivalents, as at the end of the year 184,642.57 152,520.08
Comprises of (see note 18):
Balances with banks
In current accounts 65,684.76 71,150.28
In deposit accounts 30,000.00 75,197.10
Cash in hand 1,857.81 6,172.70
Demand draft in hand 87,100.00 -
184,642.57 152,520.08
The accompanying notes are an integral part of the financial statements.
This is the cash flow statement referred to in our report of even date
For ASDJ & Associates For and on behalf of Board of Directors of
Chartered Accountants Svasara Resorts Private Limited
Firm Registration No.- 033477N
Abhishek Sinha Sanjay Ramchandran Ratika Sinha
Partner Director Managing Director

Membership No. 504550
UDIN: 24504550BKCKNS8099

Place: Gurgaon
Date : 08 July 2024
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Svasara Resorts Private Limited

Notes to fi ial for the year ended 31 March 2024

2.2

2.3

2.4

2.5

2.6

2.7

Corporate information
The Company is engaged in hotel and hospitality business through its resort located at Tadoba Andheri Tiger reserve at Chimur, District Chadrapur,
Maharashtra. The Cc is a private limited Compnay registered in Nagpur with Company registration number U55101MH2008PTC188363.

ety

The Company is wholly owned subsidiary of Bihar Hotels Limited having its registered office at Patna which is also engaged in Hotel business.
Summary of Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements have been prepared in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2015 (as amended). The
financial statements have been prepared to comply in all material aspects with the accounting standards notified under section 211(3C). The financial
statements have been prepared on a going concern basis under the historical cost convention on accrual basis. The accounting policies have been

consistently applied by the Company.

All assets and liabilities have been classified as current or non-current, wherever applicable as per the operating cycle of the Company and as per the
guidance as set out in Schedule III to the companies Act, 2013.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and assumptions to be made that effect the
reported amount of assets and liabilities, disclosure of contingent liabilities and the reported amount of income and expenses during the year.
Difference between the actual results and estimates are recognized in the period in which the results are known / materialise.

Revenue

Income from services

*Revenues comprise income from the sale of room nights, food, beverages and allied services during a guest’s stay at the hotel. Room revenue is
recognised based on occupation and revenue from sale of food, beverages and other allied services, as the respective services are rendered with
reasonable certainty of ultimate collection. Other revenues are recognised as and when the services are performed or the right to receive claim is
established, with reasonable certainty for ultimate collection. Rebates and discounts granted to customers are reduced from revenue.

*Income from management and technical services are recognised as the services are rendered based on the terms of the contract.

*Unbilled revenues represent revenues recognised which have not been billed to the customers at the Balance Sheet date.

Other Income
*Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicable.
*Profit/loss on sale of investments is computed on the basis of first-in, first-out (FIFO) on the date of disposal of investments.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are
classified as current investments. All other Investments are classified as non — current investments. Current investments are stated at lower of cost or
market / fair value. Non — current investments are carried at cost. Provision for diminution in value of non — current investments is made, if in the
opinion of the management such diminution is other than temporary.

Plant Property and equipment & Capital Work in Progress

‘Tangible assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated depreciation and impairment loss, if any. The
cost comprises purchase price, borrowing costs, and any cost directly attributable to bringing the assets to its intended use.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increasc the future benefits from the existing asset
beyond its previously assessed standard of performance.

Capital work in progress comprises of cost of plant, property and equipment that are not yet ready to for their intended use at the reporting date. Losss
arising from the retirement and gains or losss arising from disposal of plant, property and cquipment is recognised in the statement of profit and loss

Depreciation and amortisation

Tangible assets

Depreciation on tangible fixed assets is provided over their estimated useful lives using the staraight line method as prescribed under Schedule II to the
Companies act, 2013 and residual value of the assets has not been considered. The estimated uscful lives of the tangible fixed assets as considered for
the purpose of depreciation are as follows:

Asset category Useful life
Building - RCC framework structure 60 years
Building - Non RCC framework structure 30 years
Plant and machinery 15 years
Misc. equipments 5 years
Computers and data processing units 3 years
Softwares 3 years
Furniture and fixtures 8 years
Vehicles 8 years
Inventory

Inventory comprises food, beverages, stores and spare parts and are valued at the lower of cost and net realisable value and computed on FIFO basis.
Cost includes cost of purchase and other costs incurred in bringing the goods to their present location and condition and is determined on a weighted
average basis. Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion to make the sale.
Crockery, Cutlery, linen, uniform in circulatio, carpets in use and stock of printing and stationery are charged off to revenue.
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Svasara Resorts Private Limited

Notes to fii ial for the year ended 31 March 2024

2.8

2.8

2.8

29

2.10

211

2.12

Employee benefits

Employee benefits include provident fund, employee state insurance scheme, Labour Welfare fund, gratuity and compensated absences.

Defined Contribution plans

The Company’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as
an expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plans

The Company operates a defined benefit plan for its employees, viz., gratuity liability. The cost of providing benefits under gratuity plan is determined

on the basis of actuarial valuation at each year-end using projected unit credit method. Actuarial gains and losses are recognized in full in the year in
which they occur in the Statement of Profit and Loss.

Accumulated leave encashment is paid on retirement of employee from active services and is accounted for on retirement and on final settlement.
Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act,
1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income
tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as
an asset in the Balance Sheet when it is nrobable that future economic henefit associated with it will flow to the Comnanv.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets.Deferred tax assets are reviewed at each Balance Sheet date for their realisability.Current and deferred tax relating to items
directly recognised in equity are recognised in equity and not in the Statement of Profit and Loss.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets
and liabilities are translated at the exchange rate prevailing on the balance sheet date. Exchange differences arising on the settlement of monetary items
or on reporting Company’s monetary items at rates different from those at which they were initially recorded during the year, or reported in previous
financial statements, are recognized as income or as expenses in the year in which they arise.

Earning per share

Basic earnings/ (loss) per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period are adjusted for
events including a bonus issue, bonus element in a rights issue to existing sharcholders, share split, and reverse share split (consolidation of shares).

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Cash and cash equivalent

Cash and cash equivalents represent cash in hand, bank balances in current account and balances in term deposits having maturity of three months or
less.

Borrowing cost

Borrowing cost include interest and amortisation of ancilliary costs incurred.

Borrowing costs that are directly attdbutable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets for
the period upto the completion of their acquisition or construction. A qualifying asset is one that necessarily takes a substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the profit and loss account as incurred.

Provisions and

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the
financial statements
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Svasara Resorts Private Limited

Notes to financial statements for the year ended 31 March 2024

(Al amount in '00, unless stated otherwise)

3 Share capital

Authorised share capital
3,000,000 (Previous year 3,000,000) equity shares of Rs. 10 each

Issued, subscribed and fully paid-up:

2,000,000 (Previous year 2,000,000) equity shares of Rs. 10 cach fully paid up

a. Reconciliation of number of equity shares outstanding:

Equity shares

Balance at the beginning of the year
Add: Shares issued during the year
Outstanding at the end of the year

. Description of the rights, preferences and restrictions attached to equity shares

As at As at
31 March 2024 31 March 2023
300,000.00 300,000.00
200,000.00 200,000
200,000.00 200,000.00

As at 31 March 2024 As at 31 March 2023

Number Amount Number Amount

2,000,000 200,000.00 2,000,000 200,000.00
2,000,000 200,000.00 2,000,000 200,000.00

The Company has only one class of equity shares having the par value of Rs 10 per share. Each holder of equity share is entitled to one vote per share. All

shareholders are equally entitled to dividends.

c. Details of shares held by holding company :
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Name of the entity Nature of relationship As at 31 March 2024 As at 31 March 2023
Number % of holding Number % of holding
Bihar Hotels Limited* Holding Company 2,000,000 100 2,000,000 100
Total 2,000,000 100 2,000,000 100
* Including 2 number of shares held by nominee
d. Details of shareholders holding more than 5% of the equity shares
As at 31 March 2024 As at 31 March 2023
Name of the entity Nature of relationship Number % of holding Number % of holding
Bihar Hotels Limited Holding Company 2,000,000 100 2,000,000 100
2,000,000 100 2,000,000 100
* Including 2 number of shares held by nominee
e. No shares have been issued for consideration other than cash or as bonus shares in the current year and in the last five years immediately preceeding the
current reporting period.
f. There are no bonus shares issued, or shares bought back during the period of five years immediately preceding the reporting date.
. There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestments.
h. Shares held by promoters at the end of the year:
Promoter name Number of Change during | Number of | % of total shares | % change
shares at the the year shares at the during the
begining of the end of the year year
year
Bihar Hotels Limited 2,000,000 2,000,000 100% 0%
Total 2,000,000 2,000,000 100% 0%
4 Reserve and surplus As at As at
31 March 2024 31 March 2023
Surplus/ (Deficit) in the statement of profit and loss
Balance at the begining of the year 102,953.73 56,201.21
Add: Profit for the year 89,188.41 46,752.52
Net surplus in the statement of profit and loss 192,142.14 102,953.73



Svasara Resorts Private Limited
Notes to financial statements for the year ended 31 March 2024
(Al amount in T'00, unkess stated othernise)

@

@)

9.

-

i

5

4.

10

u

Asat As at
31 March 2024 31 March 2023
Long-term borrowings
Term loan (Secured)
- from bank (see note (i) - 161,080.79
Term loan (Unsecured)
- from related party (Refer note (ii) 100,000.00 -
100,000.00 161,080.79
Nature of loan and security:
(i) Term loan from ICICI bank carries a floating interest rate of 8.35% and is secured against commercial property/ Resort situated at - 167,817.38
Chandrapus, Nagpur in the name of Svasara Resorts Pyt Ltd. and entire current assets of the Company both present and future together with
personal guarantee of the diretors of the Company. The loan was repayable in equated monthly installment in 15 years from the date of 1st
installment 10 January 2022 The term loan had been fully paid during the year. The above charge in respect of this teem loan has been satified in
full on 27th December,2023
The term loan from Hind Marketing Pvt Ltd is unsecured and received on 21-12-2023, repayable after 10 years, and carries an interest rate of 8%. 100,000.00 -
100,000.00 167,817.38
Other long term liabilities
Deferred Tax Assets
- On provision for retirement benefits- gratuity (5,450.73) (5,015.31)
- On expenses disallowed - =
Deferred Tax Liability
- On difference of written down value of fixed assets 64,652.24 58,773.76
59,201.51 53,758.45
Long-term provisions
Provision for employee benefits
Non current portion of provision for gratuity (see note 33) 19,294.66 18,909.07
19,294.66 18,909.07
Short-term borrowings
Term Loans
-From related party (unsecured) (see note below) 3 3,220.26
-From bank -Current maturity of long term borrowings (secured) (see Note-5 ®) = 6,736.59
- 9,956.85
Note:
The term loan from Aaysush Commerce Pyt. Ltd is unsecured, repayable on demand and does not carry any interest. The loan had been repaid during the current year.
Trade payable
Due to micro, small and medium enterprises (Refer note below) . =
Due to others 20,675.55 15,417.00
20,675.55 15,417.00
Trade payables ageing schedule
31 March 2024
Particulars Outstanding for following periods from due date of payment
Not | Less than More than 3 Total
Unbilled Due Lyear 1-2years | 2-3 years years
i) Micro, small and medium enterprises - - - - - - -
Disputed dues-Micro, small and medium pri - - - - - - -
(ii) Others - 584.20 | 20,091.35 - - - 20,675.55
Disputed dues-Others 2 P o = = a e
Total - 584.20 | 20,091.35 - - - 20,675.55
31 March 2023
Particulars Outstanding for following periods from due date of payment
Unbilled Not | Less than 12 years | 2-3 years More than 3 Total
Due 1year years
(i) Micro, small and medium enterprises - - - - - - -
Disputed dues-Micro, small and medium enterprises - - - - - - -
(ii) Others = - 14,396.40 | 1,020.60 2 = 15,417.00
Disputed dues-Others - - - - - - -
Total - - 14,396.40 | 1,020.60 - - 15,417.00
Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Dy Act (MSMED), 2006:
Principle amount remaining unpaid - =
Interest due thereon - -
Interest paid by the Company in terms of Section 16 of Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006), - -
along with the amount of the payment made to the liers and service providers beyond the appointed day during the year.
Interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during the year) but 2
without adding the interest specified under MSMED Act, 2006
Interest accrued and remaining unpaid as at year end - -
Further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the -
small enterprise for the purpose of disall e as a deductible expenditure under section 23 of the MSMED Act, 2006.
Other current liabilities
Interest payable 2,006.56 791.04
Employees dues payable (see note 28¢) 7,396.16 21,815.16
Customers at credit 100,343.44 93,338.54
Provision for expenses 1,835.40 1,408.40
Creditors for capital payments 75,115.90 75,115.90
Statutory dues payable 11,122.35 12,708.21
197,819.81 205,177.25
Short-term provisions
Provision for tax ( net of advance tax and TDS Rs 29,975.95 (in '00)) 1,474.05 -
Current portion of provision for gratuity 298.17 380.57
1,772.22 380.57
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Svasara Resorts Private Limited
Notes to financial statements for the year ended 31 March 2024
(ALl amount in °00, unless stated otherwise)

13 Long-term loans and advances

As at

As at

31 March 2024 31 March 2023

Income tax paid (net of provision for tax Rs 8,836.78 (in '00)) _ 526517
- 5,265.17
14. Other Non Current Assets
Security deposits 3,519.65 3,519.65
3,519.65 3,519.65
15. Current investments
(Valued at lower of cost and fair value )
Investment in Mutual Funds (Non trade, quoted)
1,446.27 (previous year 1,446.27) units of Aditya Birla Sun Life Saving Growth Fund 5,069.50 5,069.50
289 (previous year 289) units of ICICI Prudential Equity Savings Fund Cumulative 50.00 49.99
5,119.50 5,119.49
Aggregate amount of quoted investments 5,119.50 5,119.49
Market value of quoted investments based on NAV 7,269.90 6,765.45
16. Inventory*
(At cost or net realisable value, whichever is lower)
Provisions 168.02 209.93
Stores 4,449.22 3,914.08
4,617.24 4,124.01
* As per inventory taken, valued and as certified by the management
17. Trade Receivables
Related parties - -
Other Trade receivables
Considered good 2,906.91 875.13
Considered doubtful - =
Less: Provision for doubtful trade receivables - -
2,906.91 875.13
"“Outstanding from due date of payment. If no due date of payment is specified, then outstanding from the date of transaction.
31 March 2024
Particulars Outstanding for following periods from due date of payment Total
Not Less than 6 months 1-2 2-3 More than 3
Due 6months -1year years years years
Undisputed Trade receivables-considered good - 2,581.66 325.25 - = - 2,906.91
Undisputed Trade receivables-considered doubtful - - - - - - -
Disputed trade receivables-considered good - - - - - -
Disputed trade receivables-considered doubtful - - - - - - -
Total - 2,581.66 325.25 - - - 2,906.91
31 March 2023
Particulars Outstanding for following periods from due date of payment Total
Not Less than 6 months 1-2 2-3 More than 3
Due 6months -1lyear years years years
Undisputed Trade receivables-considered good - 698.05 - - 53.00 124.08 875.13
Undisputed Trade receivables-considered doubtful - - - - - - =
Disputed trade receivables-considered good - - - & - B -
Disputed trade receivables-considered doubtful - - - - - - -
Total - 698.05 - - 53.00 124.08 875.13
18. Cash and cash equivalents
Balances with banks
In current accounts 65,684.76 71,150.28
In deposit accounts 30,000.00 75,197.10
Demand draft in hand (see note 31(ii)) 87,100.00 -
Cash in hand 1,857.81 6,172.70
Total 184,642.57 152,520.08
19. Short-term loans and advances
(Unsecured, considered good)
Balances with statutory authorities 17,394.06 -
Advance for capital assets (see note 31(ii)) 2,000.00 -
Advances for supply of goods and rendering of services 1,380.00 6,342.54
Prepaid expenses - 365.00
Loan and advances to employees - 159.16
20,774.06 6,866.70
20. Other current assets
Interest accrued on fixed deposit with bank 1,789.11 -
1,789.11 -
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Svasara Resorts Private Limited
Notes to financial statements for the year ended 31 March 2024
(Al amount in T'00, unless stated otherwise)

Year ended Year ended
31 March 2024 31 March 2023
21 Revenue from operations
Room occupancy 144,220.36 125,216.20
Food and beverages sale 245,165.33 200,888.81
Income from Safari 91,434.05 76,522.00
Other operating revenue/Taxi hire 31,906.92 46,120.52
Income from Laundry and Spa 11,228.08 12,847.20
523,954.74 461,594.73
22. Other income
Interest income on
Bank deposits 3,124.06 197.10
Excess provision written back 13,023.71 150.99
Miscellaneous income 70.92 1,680.75
16,218.69 2,028.84
23. Cost of raw material consumed
Openning stock 4,124.01 5,384.67
Add: purchases 43,112.18 42,108.77
47,236.19 47,493.44
Less: Closing stock . 4,617.24 4,124.01
42,618.95 43,369.43
24. Employee benefit expense
Salaries, wages and bonus 107,619.02 91,889.32
Contribution to provident fund and other defined contribution funds 5,405.66 4,312.08
Retirement benefit expenses (see note 34) 303.19 3,315.29
Staff welfare expenses 706.27 830.62
114,034.14 100,347.31
25. Finance costs
Interest on loan 17,511.93 15,087.71
17,511.93 15,087.71
26. Other expenses
Safari Charges 41,038.72 32,505.38
Electricity charges 18,623.34 18,852.26
Resort running, Upkeeping & Service Cost 14,242.60 16,372.02
Other consumables 3,905.18 4,170.62
Laundry Expenses 5,312.35 3,715.93
Spa cost 4,612.21 6,084.84
Bank charges 5,472.66 4,241.16
Travelling and Conveyance expenses 19,376.84 7,233.15
Vehicle running and maintenance 923575 17,258.55
Communication expenses 2,570.25 760.73
Advertisement, marketing and sales 343.41 680.16
Membership and subscription 865.35 694.98
Legal and professional charges* 44,344.13 33,709.07
Insurance expenses 1,432.24 1,458.68
Rental expenses 3,900.00 11,600.00
Repair and maintenance
Building 28,292.59 15,747.25
Plant & Machinery 1,212.15 1,114.02
Others 8,807.37 5,351.10
Rates and taxes 3,339.33 10,953.52
Sundry balances written off 2,413.96 26,444.14
Printing and stationery 468.58 395.74
Miscellaneous expenses 1,809.10 1,908.27
221,616.11 221,251.57
*Includes auditor's remuneration
As statutory auditor 550.00 350.00
As tax auditor - 200.00
550.00 550.00

-119-



Svasara Resorts Private Limited
Notes to financial statements for the year ended 31 March 2024

27 Earnings per share
Profit after tax attributable to equity shareholders

Weighted average number of equity shares outstanding during the year (in '00)

Nominal value of equity shares
Earnings per share ( basic and diluted)

28 Related Party Disclosures

a Key Managerial Person
Mr Siddharth Prakash Sinha
Ms Ratika Sinha
Mr Sanjay Ramchandran

b Ultimate Holding Company
Indo Burma Agencies Private Limited

¢ Holding Company
Bihar Hotels Limited

d Entity under significant influence of key managerial person
Foodscapes Studio Consulting Pvt Ltd
Ayush Commerce Private Limited
Hind Marketing Corporation Private Limited
Natureunion Travels LLP

e Transactions with related parties

Relationship
Director
Director
Director

(Al amount in I'00, unless stated otherwise)

Holding Company

Year Ended

Year Ended

31 March 2024 31 March 2023

89,188.41
20,000.00
10

4.46

46,752.52
20,000.00
10

2.34

Particulars

Holding
Company

Enterprises
under
significant

Key
managerial
person

Relative of
KMP

Services received
Foodscapes Studio Consulting Pvt Ltd

19,415.00
(4,800.00)

Interest expenses
Hind Marketing Corporation Private Limited

2,229.51

Remuneration paid
Ratika Sinha

49,615.92
(41,280.00)

Term Loan received
Hind Marketing Corporation Private Limited

100,000.00

Inter corporate deposit repaid
Ayush Commerce Private Limited

3,220.26

* Figure in brackets denote previous year amount

Oustanding balances at the year end

Name of the Party

FY 2023-24

FY 2022-23

Receivables

Payables

Receivables

Payables

Bihar Hotels Limited - received as equity share capital

200,000.00

200,000.00

Hind Marketing Corporation Private Limited

100,000.00

Ayush Commerce Private Limited

3,220.26

Ratika Sinha (Salary Payable)

2,495.28

15,518.64

Foodscapes Studio Consulting Pvt Ltd

2,052.00

1,120.67
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Svasara Resorts Private Limited
Notes to fi ial for the year ended 31 March 2024

31

32

33

‘The Company is in the business of resorts/ hotels and allied services, which represents one business segment as they are subject to risks and returns that are
similar to each other and is located in India. As the Company operates in a single business and geographical segment, there are no separate business or
graphical segr that meet the reporting criteria p ibed by A ing Standard 17 "Segment Reporting”.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises
Based on the information available with the Company, the balance due to micro, small and medium enterprises as defined under the MSMED Act, 2006 is Rs.
Nil (Previous year Rs. Nil) and no interest has been paid or is payable under the terms of the MSMED Act, 2006

Contingent liability and capital commitments

() The Company does not have any contingent liability as on 31 March 2024 and previous year ended 31 March 2023.

(if) Capital Commitment:

‘The Company has got into an arrangment to purchase a land in Pilibhit for which it has advanced Rs 2 Lacs to the owner of the land. A demand draft of Rs 87

Lacs was made for the final payment for the purchase of land, but as the sale deed could not be executed as on 31 March 2024, it is still in the hands of the
Company.

Income and Expenditure in Foreign currency

31 March 2024 31 March 2023
Expendi in foreign i Amount in - x %
Rsin '00 forei Rsin'00 | Amount in foreign currency
Travel and conveyance expenses 1,795.00 Euro 2000 - -

There is no eaming in foreign currency in the current year ended 31 March 2024 and previous year ended 31 March 2023.

Ratios
Following ate the ratios computed for the year:

Ratios Basis Year ended Year ended % Variance |Remark
31March 2024 | 31 March 2023
Current Ratio (Times) Current Assets 0.97 0.74 31.08%
Current Liabilities
Debt-Equity Ratio (Times) Total Debt 0.26 0.56 -53.57%| Change due to repaid of term
Total Shareholders Equity loan during the year
Return on Equity Ratio (Percentage) Profit After Tax Improvement in business
Average Shareholders Equity 23% 15% 53.33%) volurpes anq in operating
|margins during the year.
Debt service coverage ratio (Times) Net Operating Income 0.87 4.83 -81.99%|Term loan repaid during the
Debt Secvice year.
Net Capital turnover ratio (Times) Revenue from Operations 2.62 231 13.42%
Total Equity
Net profit ratio” (Percentage) Net Profit After Tax 17.02% 10.13% 68.02%|Improvement in business
Net sales volumes and in operating
margins during the year.
Return on Capital Employed™” Eami fore Int d Tax 27.56%| 16.37% 68.36%| Improvement in business
(Percentage) Capital Employed volumes and in operating
margins during the year.
Return on Investment™"" Interest (Finance Income) 6.75% 5.00% 35.00%|Increase in interest rate of fixed|
(Percentage) Investment deposits

“Net Sales = Total sales - sales return

“"Capital Employed = Tangible Net Worth + Total Debt, Tangible Net worth = Total assets - Other intangible assets - Intangible assets under development-
Goodwill

“*“Investment = Investment in Fixed Deposits + Loans given + Other Investments. Please note that i have been lised on pro rata basis.
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Svasara Resorts Private Limited

Notes to fi ial statements for the year ended 31 March 2024

(Al amount in T'00, uniess stated otherwise)

34 Employee benefits
The details of company's post retirement benefit plans for its employee including mananging director are given below, which is certified by the
actuary and relied upon by the auditors

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status

and amount recognised in the balance sheet for the respective plans. .

Particulars Year ended 31 March 2024  Year ended 31 March 2023
Gratuity Gratuity
Change in present value of the benefit obligations are as follows:
Present value of obligation at the beginning of the year 19,289.64 - 15,974.35
Current service cost 2,620.34 2,489.82
Interest cost 1,432.45 1,157.82
Actuarial losses/(gain) on obligation (3,749.60) (332.35)
Benefits paid - -
Recognised Past service cost-unvested - -
Present value of obligation at the year end 19,592.83 - 19,289.64 -
Current portion of obligation as at the end of the year 298.17 380.57
Non-current portion of obligation as at the end of the year 19,294.66 18,909.07
Expenses recognised in the statement of profit and loss:
Current service cost 2,620.34 2,489.82
Interest cost 1,432.45 1,157.82
Net actuarial (gain)/loss recognised in the year (3,749.60) (332.35)
Recognised Past service cost-unvested - -
Net benefit expense 303.19 - 3,315.29 -
The principal ions used in determining obligation of gratuity and p are as foll
Year ended 31 March 2024  Year ended 31 March 2023
Discount rate 7.20% 7.50%
Expected salary escalation rate* 8.00% 8.00%
Demographic assumptions used:
Mortality table TALM (2006-08) TALM (2006-08)
Retirement age 60 Years 60 Years
Withdrawal rate
- for all age groups 1.00% 1.00%

* The estimates of future salary increases are considered in actuarial valuation, taken account of inflation, seniority, promotion and other
relevant factors such as supply and demand in the employment market. The above information has been certified by the actuary and has been

relied upon by the auditors.

Amount for the current and previous period are as follows:

Particulars Year ended 31 March 2024  Year ended 31 March 2023
Gratuity Gratuity
Defined benefit obligation 19,592.83 19,289.64
Experience adjustments of plan liabilities (4,556.85) 202.33
Actuarial Joss/(gain) due to change in financial assumptions 807.25 (534.68)
Actuarial loss/(gain) due to change in demographic assumption - -
Actuarial (gain)/loss on plan obligation (3,749.60) (332.35)
Amounts recognised in current year and previous 3 years As at 31 March
2024 2023 2022 2021
Defined Benefit Obligation 19,592.83 19,289.64 15,974.35 13,722.90
Actuarial (gain)/loss on plan obligation (3,749.60) (332.35) (865.55) (440.05)
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Svasara Resorts Private Limited
Notes to financial statements for the year ended 31 March 2024

35 Other statutory information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(i) The Company does not have any transactions with companies struck off.

(iif) the company has not advanced any loans and advances in the nature of loans to specified persons viz. promoters, directors, KMPs, related parties which are
repayable on demand or where the agreement does not specfify any terms or period of repayment

(iv) The Company does not have any charges o satisfaction which is yet to be registered with ROC beyond the statutory period.

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(vi)The Company has not advanced or loaned or invested funds to any other person(s) or entity(es), including foreign entities (Intermediaries) with the
d ding that the I fiary shall:

(@)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vii)The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

36 Prior Year Comparatives

The previous year's figures are iped, 1, or recast wk necessary to conform to this year's classification.
For ASDJ & Associates For and on behalf of Board of Directors of
Chartered Accountants Svasara Resorts Private Limited

Firm Registration No.- 033477N

Abhishek Sinha Sanjay Ramchandran Raukn Sinh-a
Partner Director Managing Director
Membership No. 504550 DIN: 7769662 DIN -00355032

UDIN: 24504550BKCKNS8099

Place: Gurgaon
Date : 08 July 2024 Date : 08 July 2024 Date : 08 July 2024
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the

Companies

(Management and Administration) Rules, 2014]

CIN: U55101BR1964PLC000737

Name of the company: Bihar Hotels Limited
Registered office: South Gandhi Maidan, Patna-800001, Bihar.

Name of the member (s):
Registered address:
E-mail ID:

Folio No.

I/We, being the member (s) of .....

appoint

1.Name : ...

Address :

E-mail Id :

Signature :................ , or failing him

2.Name : ...oviverceeennne

Address:

E-mail Id :

Signature................., or failing him

E-mail Id:
Signature:.......ccccu...

........ Shares of the above named company, hereby

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at
the 60t Annual General Meeting of the Company, to be held on Friday the 27t" day
of September, 2024 at 03:00 P.M. at registered office of the company situated at:
Hotel Maurya, South Gandhi Maidan, Patna-800001, Bihar, and at any adjournment
thereof in respect of such resolutions as are indicated below:
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Resolution
No.

Resolution

Vote (optional see Note 2)

(Please mention no. of

shares)

For

Against

Abstain

To consider and adopt (a) the audited
standalone financial statements of the
Company for the financial year ended 31
March, 2024 and the reports of the Board of
Directors and Auditors thereon; and (b) the
audited consolidated financial statements of
the Company for the financial year ended
31t March, 2024.

To declare dividend for the F.Y. 2023-24.

To re-appoint Mr. Ajit Kumar (DIN:
01716200) as Non-Executive Director of the
Company who is retiring by rotation and
who, being eligible, has offered himself for
re-appointment.

To approve the payment of managerial
remuneration to the Managing Director and
Whole-time Director in excess of 10% of net
profits of the Company for the F.Y. 2024-25.

To approve the payment of managerial
remuneration of F.Y. 2024-25 in excess of
11% (Eleven Per cent) of net profit and limit
specified under Schedule V of the
Companies Act, 2013.

To invest in the Mutual Funds in pursuance
of Section 186 of the Companies Act, 2013

Signed this...

Signature of shareholder

Signature of Proxy holder(s)
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Note:

1. This form of proxy in order to be effective should be duly stamped, completed,
signed and deposited at the registered office of the Company, not less than 48 hours
before the commencement of the meeting.

2. It is optional to indicate your preference, if you leave the “for, against or abstain”
column blank against the resolution, your proxy will be entitled to vote in the
manner as he / she may deem appropriate.
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ATTENDANCE SLIP

60™ Annual General Meeting of Bihar Hotels Limited held on Friday the 27t day of
September, 2024 at 03:00 P.M. at registered office of the company situated at: Hotel
Maurya, South Gandhi Maidan, Patna-800001, Bihar.

Registered Folio No.:

Name of the *member/proxy:

Number of shares held:

I certify that | am a *member/proxy for the member of the Company.

I hereby record my presence at the 60" Annual General Meeting of Bihar Hotels
Limited held on Friday the 27t day of September, 2024 at 03:00 P.M. at registered
office of the company situated at: Hotel Maurya, South Gandhi Maidan, Patna-
800001, Bihar.

Signature of the *member/proxy

Note: Please fill this attendance slip and hand it over at the entrance of the meeting
hall. Members are requested to bring their copies of the Notice to the AGM.

*Strike-off whichever is not applicable
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