GD BIHAR HOTELS LIMITED
BIHAR HOTELS LIMITED
{CIN: US5101BR1964PLCODOTIT)
Registered Office: South Gandhi Maidan, Patna 800 001
Phone: 0612-2203040, Fax: 0612-2203060
Email: rajeevi@maurya.com Website: www.maurya.com

All Members, Directors and Auditors,
Bihar Hotels Limited.

NOTICE is hereby given that 60™ (Sixtieth) Annual General Meeting of the
Members of Bihar Hotels Limited will be held on Friday the 27 day of September,
2024 at 03:00 P.M at registered office of the company situated at: Hotel Maurya,
South Gandhi Maidan, Patna-E00001, Bihar to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt [a) the audited standalone financial statements of the
Company for the financial year ended 31" March, 2024 and the reports of the
Board of Directors and Auditors thereon: and (b} the audited consolidated financial
staterments of the Company for the financial year ended 31" March, 2024 and to
consider and if thought fit, pass with or without modification(s), the following
resolutions as Ordinary Resolution:

(a) "RESOLVED THAT the audited standalone financial statements of the Company far
the financial year ended 31 March, 2024 and the reports of the Board of Directors
and Auditors thereon laid before this meeting, be and are hereby considered and

adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and & hersby
authorized ta do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”

(b) "RESOLVED THAT the audited consolidated financial statements of the Company for
the financial year ended 31% March, 2024 and the report of Auditors thereon laid
hefore this meeting, be and are hereby considered and adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is herelby
authorized to do all such acts and deeds as may be necessary to ghve effect to the
aforesaid resolution,”
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2, To declare dividend for the F.¥Y. 2023-24 and to consider and if thought fit, pazs
with or without modification{s), the following resolutions as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 123 and other applicable
provisions, IF any, of the Companies Act, 2013 {including any statutory modification/s
or re-enactment thereof for the time being in force), dividend at the rate 15%
amounting to Re. 00.30 (Thirty Paise) per equity share of Rs. /- (Rupees Twa) each
fully paid-up of the Company be and is hereby declared for the finandal year ended
31% March, 2024 and the same be paid as recommended by the Board of Directors of
the Company to the members whose name appears in the Register of Members as at
the date of Annual General Meeting.”

*RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorired to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution,”

3. To re-appoint Mr. Ajit Kumar (DIN: 01716200} as Non-Executive Director of the
Company wha is retiring by rotation and who, being eligible, has offered himself
for re-appointment and to consider and If thought fit, pass with or without
modification(s), the following resolutions as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 {including any statutory modification/s
ar re-enactment thereof for the time being in force), letter of willingness received
from him and upon recommendation made by Board of Directors through its 282™
meeting held on 06.08.2024, Mr. Ajit Kumar (DIN: 01716200) who is retiring by
rotation at this meeting, be and is hereby re-appointed as @8 Non-Executive Directar
of the Company whose terms of office shall be liable to retire by rotation.”

"RESOLVED FURTHER THAT Board of Directors of the Compary be and is hereby
authorized ta do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”
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SPECIAL BUSINESS:

4. To approve the payment of managerial remuneration to the Managing Director
and Whole-time Director in excess of 10% of net profits of the Company, for the
EY. 2024-25 and to consider and if thought fit, pass with or without
madification(s), the following resolutions as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory madification
or re-enactment thereof for the time being in force) and on recommendation made
by Board of Directors of the Company at its 2B2™ Board Meeting held on
06.08.2024, approval of shareholders of the Company be and s hereby given for
payment of managerial remuneration of F.Y. 2024-15 In excess of 10% {Ten percent]
of net profits of the Company.”

"RESOLVED FURTHER THAT Board of the Company be and is hereby authorized to do

all such acts, deeds and things as may be required to give effect to the above said
rizembliaFirnm #

5. To approve the payment of managerial remuneration of F.Y. 2024-25 in excess of
11% (Eleven Per cent) of net profit and limit specified under Schedule V of the
Companies Act, 2013 and to consider and if thought fit, pass with or without
modification|s), the following resolutions as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197 and other applicable
provisions, if any, of the Companies Act, 2013 (induding any statutory madification
or re-enactment thereof for the time being in force) and on recommendation made
by Board of Directors of the Company at its 282™ Board Meeting held an
06.08.2024, approval of shareholders of the Company be and is herely given for
payment of managerial remuneration of F.Y, 2024-25 in excess of 11% (Eleven Per
cent] of net profits of the Company and limit specified under Schedule V of the
Companies Aet, 2014."

"RESOLVED FURTHER THAT Board of the Company be and is hereby authorized to do
all such acts, deads and things as may be required to give effect ta the above said
resolution,”
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B. To invest in the Mutual Funds in pursuance of Section 186 of the Companies Act,
2013 and to consider and if thought fit, pass with or without modification(s), the
following resoblutions as Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 186(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification//s
or re-enactment/s thereof for the time being in force), consent of the shareholders
of the Company be and is hereby given for making investments in Mutual Funds upta
the limit of Rs. 5000 Crore (inclusive of the existing investments of Rs
24.87,12,665/-) and to authorize Managing Director to make such investments as
and when he may deem fit."

“RESOLVED FURTHER THAT Board of the Company be and i hereby authorized to do
all such acts, deeds and things as may be required to give effect to the above said
resalution.”

By the order of the Board of Directors
For: Bihar Hotels Limited

//\_ _o-"'_'_'-'_'l-_,—-—'___
Aditya Prakash Sinha

(Managing Director)
DiN: D00E9558

Contact No. -92047802TE
Email id- rajeev@maurya.com

Date: 02/09/2024
Place: Patna
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. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to

attend and wote in the meeting mstead of himself/herself and the proxy need not be
a fmem b

. The instrument appointing the praxy, duly completed, stamped and signed, must be
depositad at the Company's registered office not less than 48 hours before the
commencement of the meeting. The proxy farm for the AGM is enclosed herewith.

. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in
respect to Special Business set out in the Notice 5 annexed,

. Corporate members intending to send their authorised representative(s) to attend
the Meeting are requested to send to the Company’s registered office a certified
true copy of the relevant Board Resclution together with the specimen signature{s)
of the representative{s) authorised under the said Board Resolution to attend and
yote on their behalf at the Meeting not less than 48 hours before the
commencement of the meeting.

. During the perind beginning 24 hours befare the time fixed for commencemant of
the mesting and ending with the conclusion of the meeting a member would be
entitled to inspect the proxies lodged at anytime during the business hours of the

. Members/Progies/authorised Representatives are requested to bring to the Meeting
necessary detalls of thelr shareholding, attendance ship(s) and copy{ies) of their

Annual Report.

. In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

Relevant documents referred to in the Notice are open for inspection by the
members at the registered office of the Company on all working days (that is, except
Saturdays, Sundays and Public Holidays) during business hours up to the dste of the
Meeting. The aforessid documents will also be available for inspection by members
al the Meeting.

. Coples of Audited Standalone and Consolidated Financial Stetements of the
Company along with reports thereon and Financial Staterments of Subsidiary
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Company along with reports thereon are enclosed along with this notice and marked
together as Annexure-A.

10, The Company’s Registrars & Transfer Agents fior its share registry (both, physical as
well as electronic) is CB Management Services Private Limited having its office at; P-
22, Bondel Road, Kolkata- 700019, West Bengal.

11. Members holding shares in electronic mode may note that bank particulars
registerad against their respective depository accounts will be used by the Company
for payment of dividend. The Company or CB Management Services Privata Limited
cannot act on any request received directly from the members holding shares in
glactronic form for any change of bank particulars or bank mandates. Such changes
are to be advised only ta the Depository Participant (DP] by the members.

12. Members holding shares in electronic mode are requested to intimate any change in
their address or bank mandates to thelr DPs with wham they are maintaining their
demat accounts. Members halding shares in physical mode are requested to advise
any change in their address or bank mandates to the Company / CB Management
Services Private Limited.

13, Aroute map for easy location of venue of the meeting is endosed herewith
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 (1) OF
THE COMPANIES ACT, 2013:

The following explanatory statement sets out the material facts relating to the
special business mentioned in the accompanying notice dated 02/09/2024:

Item No. 4:

Clause (i} of Second Proviso to Sub-section 1 of Section 197 of the Companies Act,
2013 provides that except with the approval of the company in general meeting by a
special resolution, the remuneration payable to any one managing director; or
whole-time director or manager shall not exceed five percent of the net profits of
the company and If there is more than one such director remunaration shall not
exceed ten percent of the net profits to all such Directors and manager taken

S LI .

On the basis of past trend of profits made and actuals for F.Y. 2023-24 till now, it can
be foreseen that managerial remuneration to be paid for the F.Y, 2023-24 to the
Managng Directar and Whale-time Director may esceed the aforesaid prescribed
limit for F.Y¥. 2024-25.

The aforesaid matter has been taken up by the Board of Directors at its 282™
meseting held on 06.08.2024. Board of directors accordingly recommends the
proposed special resolution to the members of the Company for their consideration
and approval.

All the relevant documents are being placed at the registered office of the Comparny
for inspection from 10.00 AM. to 02.00 P.M. on any working day up to the date of
Annual General Meeting.

Mr, Aditya Prakash Sinha, Managing Director may be deemed to be interasted in the
aforesald resolution by virtue of holding directorship and shareholding of the
Company and receiving remuneration in lieu of same and Mr. Banshidhar Singh,
Whole-time Director of the Company may be deemed to be interested in the
aforasaid resolution by virtue of hobding directarship of the Company and receiving
remuneration in lieu of same. Further, Mrs. Richa Sinha {Wife of Mr. Aditya Prakash
Sinha) and Mr. Pranaya Prakash Sinha (Son of Mr. Aditya Prakash Sinhal,
Shareholders of the Company may be deemed to be interested In the aforesaid
resalution being relatives.
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lem Mo. 5:

Sub-saction 1 of Section 197 of the Companies Act, 2013 provides that the total
managerial remuneration payable by a public company, to its directors, including
managing director and whole-time director, and its manager in respect of any
financial year shall not exceed eleven per cent of the net profits of that company for
that financial year computed In the manner laid dewn In section 198 except that the
remuneration of the directors shall nat be deducted from the gross profits.

On the basis of past trend of profits made and actuals for FY, 2024-25 till now, it can
be foreseen that managerial remuneration for EY. 2024-25 may exceed the limit
prescribed under Sub-Section 1 of Section 197 of the Companies Act, 2013,

First proviso to Sub-Section 1 of Section 197 of the Companies Act, 2013 sfates that
that the company in general meeting may authorise the payment of remuneration
exceeding eleven per cent of the net profits of the company, subject to the
provisions of Schedule V. Though as per provisions of Schedule ¥, the Company i
eligible for payment of managerial remuneration upto Rs. B4.00 Lacs based on its
affective capital, however total remuneration payable to all directors in F.¥. 2024-25
is expacted to excesd 11% of the nat profit and limit specified under Schedule v of
the Companies Act, 2013, as such the Company is reguired to obtain approval for the
same in general meeting.

The aforesaid matter has been taken up by the Board of Directors at its 2827
meeting held on 06.08.2034. Board of directors accordingly recommends the
proposad special resplution to the members of the Company for their copsideration
and approval,

All the relevant documents are being placed at the registered office of the Company
for inspection from 10.00 AM. to 02.00 P.M. an any working day up to the date of
Annual General Mesting,

Al existing directors of the Company may be deemed to be interested in the
aforesaid resolution by wirtue of holding directorship of the Campany and to the
extent of their sharehalding. | any. Further Mrs. Richa Sinha (Wife of Mr. Aditya
Prakash Sinha) and BAr. Pranaya Prakash Sinha (Son of Mr. Aditva Prakash Sinhal.
Shareholders of the Company may be deemed to be interested in the aforesasd
resolution being relatives. Mr. Sanjay Ramchandran and Mr. Sddharth Prakash Sinha
{shareholders of the Company) being relative of Mrs. Ratika Sinha (director of the
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Company] may also be deemed to be interested to the extent of their shareholdings

in the Company.

ftem No. 6:

It is proposed to invest a portion of the company's surplus funds in mutual funds

with the aim to optimize the company's treasury management strategy, potentially
enhancing returns on idle funds while ensuring prudent risk management practboes.

Pursuant to the provisions of section 186(3) of the Companies Act, 2013 and rules
made there under, the Company needs to obtain prior approval of shareholders /
members by way of special resolution passed at the General Mesting in case the
amount of investment, loan, guarantee or security propesed to be made is more
than the higher of sixty percent of the paid up share capial, free reserves and
securities premium account or one hundred percent of free reserves and securities
premium account.

In view of the aforesaid provisions, current permissible limit for the Company under
Section 186(3) of the Companies Act, 2013 has been calculated in the following
MAnner:

Particulars Amount fin Rs.)
Pakd-Lip Shane CApital .. oo nn masm 1A 4,19, 22.680.00
Bl L [T e ————— (B} 28,05,36,814.00
Securlties Premium ... AC] NIl
L L VRO 1 21,14,75,696.40
1005 OF [BHC)..emenscmmisssmsimias il 28,05,36,814.00
Permissible Limit beyond which approval of Shareholders is | 28,06,36,814.00
required {Higher of (1) and (I} |

Details of existing investment made and loan and guarantee given by the Company
are as 10nows:

(A} | Men-Current Investrments in unguotad shares Rs. 2,20,12,800/-

(B] | Loans and Advances 3 Rs, 4 44,00,000/-

{€) | Current Investments in Mutual Fund Units Rs. 18,22,99,865/-
Total Rs. 24,87,12,665/-

The aforesaid matter has been taken up by the Board of Directors at its 282™
rmeeting held on 06.08.2024, Board of directors actordingly recommends the
proposed special resolution to the members of the Company for their consideration
and approval.
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All the relevant decuments are being placed at the registered office of the Company
tor inspection from 10.00 AM. to 02.00 P.M. on any working day up to the date of
Annual General Meeating.

Mone of the Directors, Key Managerial Personnel of the Company or their relatives
are, in any way, concerned or interested, financially or otherwise in this resslution,

By the order of the Board of Directors
For: Bihar Hotels Limited

.
Aditya Prakash Sinha
[Managing Director)
DiN: D0DES558
Contact No, -3204780278
Email Id- rajeevi@maurya.com

Date: 02/09/2024
Place: Patna
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Earrm Mo BAST-11

[Pursuant to section 105(6) of

Proxy form

the Companies Act, 2013 and rule 19{3) of the
Companies

(Management and Administration) Rules, 2014)

CIN: US5T01BR1964PLCDOOTIT

Mame of the company: Bihar Hotels Limited
Registered office: South Gandhi Maidan, Patna-800001, Bihar.

Name of the member {5k
Registered address:
E-mall ID:

Folio Mnn.‘_

I"'We, being the member {s) af ...

appaint

I F
Adaress

E-rmiail id

| S RRT- 10 1S

L3 T T . or failing him

Address:
E-rmail [d:
Signature:.. ...

s Shiares of the above named company, hereby

as myfour progy to attend and vote (on 2 poll) for mefus and on myfour behalf at
the 60™ Annual General Meeting of the Company, to be held on Friday the 27" day
of September, 2024 at 03:00 P.M. at registered office of the company situated at:

-11-
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Hotel Maurya, South Gandhi Maidan, Patna-800001, 8ihar, and at any adjournment

thereof in respect of such resclutions as are indicated below:

Resolution

Resolution

Vote [optional see Note 2)
(Please mention no. of

Far

 Against

shares)

Abstain

To consider and adopt (a) the audited
standalone financial statements of the
Company for the finandal year ended 31%
March, 2024 and the reports of the Board of
Directors and Auvditors thereon; and [b) the
audited consolidated financial statements of
the Company for the financal yvear ended
31" March, 2024,

To declare dividend for the F.Y. 2023-24.

To re-appoint  Mr _.ﬁ.jh:_ Kurmar  [DIN: ‘
01716200] as Mon-Executive Director of the |

Company who i retining by rotation and
who, being eligible, has offered himself for
re-appointment,

To approve the pavment of rnarraaerkal|

remuneration to the Managing Director and
Whole-time Director In excess of 10% of net
profits of the Company for the F.Y. 2024-25,

Te approve the payment nF rmanagerial
remuneration of F.Y. 2024-25 in excess of
11% {Eleven Per cent) of net profit and limit
specified under Schedule WV  of the
Companies Act, 2013,

To Invest in the Mutual Funds in pursuanoce
of Section 186 of the Companies Act, 2013

-12-
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Signed this...... day of......... 2024

Affix
Revenue
Starmp
Sigmature of shareholder
Shenature of Prosy holder(s)
Note:

This form of proxy in order to be effective should be duly stamped, completed,
signed and deposited at the registered office of the Company, not less than 48 hours
befare the commencement of the meeting.

It is optional to indicate your preference, if you leave the “for, against or abstain®
column blank against the resolution, your proxy will be entitied to vote in the
manaer a3 he £ she may deem approprlate.
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ATTEN P

60" Annual General Meating of Bihar Hotels Limited held on Friday the 27 day of
September, 2024 at 03:00 P.M. at registered office of the company situated at: Hotel
Maurya, South Gandhi Maidan, Patna-B00001, Bihar.

Registered Fallo Mo

MNamie of the *mermber prooo

Murnrber of shares hehd:

| eertlfy that | am a *memberproxy for the member of the Company.

| hereby record my presence at the 60" Annual General Meeting of Bihar Hatels
Limited held on Friday the 27" day of September, 2024 at 03:00 P.M. at registered
office of the company situated at: Hotel Maurya, South Gandhi Maidan, Patna-
B00001, Bihar,

Signatura of the *membernproxy

Nate: Please fill this ottendance slip and hand it over ot the entrance of the meeting
hall. Members are reguested Lo bring their copies of the Notice to the AGHM.

#Strike-off whichever is not applicable

-14 -
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BDARD REPORT FOR THE FINANCIAL YEAR 2023-24

ﬁlMumhars_.

Your directors have pleasure in presenting their GO™ (Sixtieth) Board Report on the

business and operations of the company together with the Audited Financial
Statements for the financial year ended 317 March, 2024,

Financial Highlights
During the year under review, performance of your company is as under;
{Amount in Lacs}
| Particulars Year ended Year ended
31" march, 2024 | 31* March, 2023
Revenue from Operation S669.12 449198
Other Income 141.45 134,30
Total Income 5810.57 4,626,218
Less: Expenses 4604.93 4059,18
Profit/{Loss) before Extraordinary ltems 1205.64 567.10
and Taxes
Less: Extracrdinary ftems 000 0.00
Profit/(Loss) before tax 1205.64 567.10
Less: Tax Expenses 1
 a) Current tax 31294 .
b) Deferred Tax (19.28) 139,77
€} Income Tax Expense/{Income) 44.17
relating to earlier years
Profit,Loss for the year Be7.81 427,33
Gtate of Company's Affairs

The Company s engaged in hotel business through its unit Hotel Maurya which =
situated at South Gandhi Maidan, Patna, Bihar. The Company is maintaining its
website www. maurya.com which provides aslong with other details, amenities and

services provided by the hotel.

For the EY. 2023-24, the Company's lurnover marked a considerable increase of
26.20%. Further, during the year under rewiew the Company eamed an after-tax

- 16 -
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profit of Bs. B6T.B1 Lacs in comparison af Bs. 427.33 Lacs during the previous yvear.
Also, Return on Equity Ratio for the F.Y. 2023-24 increased from 19.21% to 28.77%.

M5 Indo Burma Agencies Private Limited (hereinafter referred to as "IBA") held
41.79% of the equity shares in the company at the end of previous financial year.
During the year under review, pursuant to the righis issue dated 27" October, 2023,
IBa's holding increased from 41.79% to 67.854%. Consequently, I1BA became the
majority shareholder and holding company of Bihar Hotels Limied,

Dperations and Business Performance of Subsidiary Company:

M/s Svasara Resorts Private Limited is @ wholly-owned subsidiary of the Company.
The subsidiry Company runs a resort in Chandrapur District of the state of
Maharashtra, There has been no change in the nature of business of the Subsidiary
Company during the year under review. Performance of the wholly-owned subsidiary
company is as under:

{Amount in Lacs)

Particulars Year ended Year ended
F1* March, 2024 31" March, 2023
Revenua from operation 53345 461.59 |
Cthar Income 18,33 2103
Total Income £40.17 A1 62 |
Less: Experites 42205 40698
Profit/{Loss) before tax 11812 56.64
Less: Tax Expenses i
{a} Current tax 2349 824
b} Deferred Tax 5.4 106
| Profit/{Loss) for the year 89.19 46.74

For the EY. 2023-24, the Subsidiary Company's turnover marked 3 considerable
increase of 13.51%. Further, during the year under review it eamed an after-tax
profit of Rs. 89,19 Lacs in comparison of Profit of Rs, 46,74 Lacs during the previous

year,
Pursuant to the provisions of Section 129{3) of the Act, a statement containing

salient features of the financial statements of the Company's Subsidiary Company in
Form ADC-1is enclosed with the Financial Statements,

-1/-
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Web link of Annual Return

The Company is maintaining website www maurya.com and annual return of the
Company shall be uploaded on such website, Link for the same is as below:

hitp:/fwww.maurya.com/financial reporting/

Capital Structure

During the year under review, the issued and subscribed share capital of the
company was increased fram Rs. 3,60,00,000/- (Rupees Three Crore and Sixty Lacs
Only) divided into 1,80,00,000 (One Crore and Eighty Lacs) Equity Shares of Face
Value of Rs, 2/- {Rupees Two Only) each to Rs. 7,19,22,680/- (Rupees Seven Crore
Mineteen Lacs Twenty-Two Thousand Six Hundred and Elghty) divided Into
359,671,340 (Three Crore Fifty-Mine Lacs Sixty-One Thousand Three Humdred and
Forty) Equity Sharas of Face Value of Rs. 2/- (Rupees Two Only) each by way of Rights
lssue.

lesue of shares:

During the year, the company has issued equity shares, the disclosure of which
includes the following:

a. | Date of issue and allotment: Date of isswe: 11-09-2023
Date of allotment: 27-10-2023
b. | Method of allotment: Rights Issue
& |lssuePrice: | Rs. 2/- (Rupees Two Only)
d. | Number of shares allotted: 1,73,61,340
e. |MNumber of shares allotted to the | 1,70.31,144
promoters group:

Transfer of unpald and unclaimed Dividend and shares to lnvestor Education and
Protection Fund (IEPF) Authority.

The Unclaimed Dividends up to the financial year ended on 31st March 2016, have
been transferred to the investor Education and Protection Fund Authority ("IEPF") as
mandated under Section 1248 of the Companies Act, 2013,

The details of unclaimed dividends and the shareholders, whese shares are liable to
be transferred to the IEPF Authority are uploaded on the Company’s website at
httpe/fwww maurya.com/shareholders-information/

-18 -
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During the year under review, the Company has transferred the unclaimed dividend
of Rs. 12,784/~ {Rupses Twelve Thousand Seven Hundred and Eighty-Four) for the
financial year 2015-1b. Mo share was transfer to [EPF during the year under review.

In the current fingncial year, the unclaimed dividend for the financial year 2016-17
amounting to Rs. 14,%80/- and the eguity shares for which the dividend has not been
claimed for 7 (seven) consecutive financial years from 2016-17 onwards (details of
witich ars available o Company's website al
http:/www maurya. comy/shareholders-information/) are lisble to be transferred to

[T

Amount Transferred to Reserves

Mo amount has been transferred to General Resense from Profit & Loss Account af
the Company for financial vear ended 31.03.2024. However, a sum of Rs. 5.02 Lacs
has been transferred to General Reserve from Revaluation Resemve,

Dividend

Board of Directors is pleased to recommend a final dividend @ 15% ie. Rs. 00.30/-
{Thirty Paise Only) per equity share. Final dividend, if approved in the ensuing Annual
General Meeting will be paid to the members, whose name appears in the Register
of Members as maintained with the Registrar & Transfer Agents of the Company at
the date of Annual General Meeting within the peried stipulated under the
Companies Act, 2013,

The dividend on Equity Shares if approved by the Members, would invalve a cash
oatflow of Rs. 1,07 88 402 /4 Rupees One Crore Soven Lac Eiphty-Eight Thousand
Four Hundred and Two Onlyd resulting in a dividend pay-out of 12.43% of the
standalone profits of the Carmpany.

Change in the nature of business

There has been no change in the nature of business of the Company during the year
under review.

Number of Board Meatings

-]H-

L
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During the year under review, the Board of Directors of the Company had met at
regular intervals to review the performance, deliberate and decide on various
barsiness matters. During the year the Board met 5§ (five) times detalls of which are

mentioned hereunder:

5l. No. | Number of meeting Date of meeting
1. 376™ Board Meeting 27-06-2023
2, 277" Board Meeting 32-08-2023

E 278" Board Meeting 11-09-2023
4. 279" Board Meeting 17-10-2023
5. 280" Board Meeting 19-12.2023

¥l. Particulars of Loans, Guarantee: and Investments under Section 186

During the year under review, the Company has not given any loans, provided any
guarantee under Section 186 of the Companies Act.2013.

Howsver, the Company has made an investment of Rs. 18,2299 B65/- {Rupees
Eighteen Crore Twenty Two Lacs Ninety-Mine Thowusand and Eight Hundred and
Sinty-Five only} in Mutual Funds. Your directors expect healthy return from such
investmant.

¥il. Depasits

The Company has neither accepted nor renewed any deposits during the year under
FEVIEW.

Kill. Particulars of Contracts or Arrangements with Related Pariies

Datails of material transactions with related parties referred to in sub-section (1) of
Section 188 of the Companes Act, 2013 is enclosed herewith in Form ADC-2 as
Annexure-A,

¥V, Explanation to qualification, reservation or adverse remarks made by the statutory
auditors in their report:
S.No.1

Auditor's [ n;

Magadh Stock Exchange [MSEL, where company's securities were listed earller, has
been derecognized by Securities Exchange Board of India [SEBI] effective September
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19, 2007, SEBI, vide Circular No. 36,/2008 dated December 29, 2008 mandated the
companies which are listed exclusively on those de-recognized stock exchanges to
either seek listing at other stock ewchanges or provide an exit option to the
Shareholders as per SEBl Delisting Guldelines/Regulations after obtaining
shareholders’ approval for the same, within a time frame, to be specified by SERI,
failing which the Company shzll stand delisted through operation of law. SEBI, in
response to informal guidance sought by the Company, vide its letter dated May 4,
2010 informed the company that in view of the Company not being listed in any
other stock exchange other than MSE, which has been derecognized, the Company
may not be considered as a ksted Company and accordingly advised the Company to
gither seek listing at other stock exchanges or provide an exit option lo its
shareholders. The shareholders in its annual general meeting held on 30th
September 2010 authorized the Company to seek listing in any one or maore
recognized stock exchanges in India Including the stock exchange having nation-
wide terminals wherever applicable. The company has not yet inftiated any action
towards listing and pending such listing, the Company has been considered as
unlisted company. The Registrar of Companies Patna suo motto changed the status
of company from listed company to unlisted company and allotted the revised
Company |dentification Number on the basis of company belng unfisted. Any
consequential impact of inaction m regard to listing/de-flisting of the shares has not
been ascertained and provided far.

Dur Submission:

The Company's securities were earlier hisbed at Magadh Stock Exchangs. However,
the Securities and Exchange Board of India [SEBI) refused to renew the recognition
granted to Magadh Stock Exchangs Limited (MAhSEL) vide SEBI order SEBI/LE/
102396 /2007 dated August 30, 2007.

Thereafter, SEB! vide Circular No. MRD/DoP/SE/Clr-36/2008 dated December 29,
2008, kswed guidelines |aying down the framework for esit by stock exchanges
whose recognition is withdrawn andfor rerewal of recognition is refused by SERI
and for the Regional Stock Exchanges ["RSEs") which may want to surrender their
recognition, On 0Bth May, 2019 vide Circular No.- WTM/SKM/MRD/19/2019, SEBI
proceeded with the compulsory exit of MdhSEL in terms of clause 2.4 of the Exit
Circular,

As per the guidelines of the exit circular, the companies exclusively listed on a stock
exchange which is seeking exit shall list their securities on any other recognised
stock exchange. If such exclusively listed companies fail to obtain listing on any
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other recognised stock exchange, they will cease to be listed companies and will be
moved to the dissemination board by the exiting stock exchange. Such
dissemination board would be provided by a recognised Stock Exchange with
nationwide trading terminals.

In view of the above, since the Company has not obtained listing on any other
recognized stock exchange till date and hence, the sama shall be moved to the
dissemination Board by the exiting Stock Exchange e, the Magadh Stock Exchange.
The onus to move the Company to the dissemination Board is an the Magadh Stock
Exchange and hence, the Company needs to wait for further procedure to be
completad by MSE. Once the Company will be moved to the dissemination Board,
the available options will be analysed and the necessary actions will then be taken
accordingly.

3:MNo. 2

Auditor’s Remarks:

In respect of the loans and advance in the nature of loans granted to companies in the
earller years, schedule of repayment and interest has been stipulated and the
repayments of interest are mot regular as per detalis given below:

Name of Financial Amount (Rs, | Due Date Extent of Remarks
the Entity | Year in ‘) Drelay
Wivid Colors | 2019-20 450 | 31/03/2020 | Unpaid Total

Privana amount of
Limited interest  |s
Vivid Colors | 2020-21 3,542 | 31)03/2021 unpaid  as
Privabe an

Limited 31.03.2024
WVivid Colors | 2021-22 3,542 | 31/03/2022
Private
Limied
Vivid Colors | 2022-23 4,493 | 31/03/2023
Private
Limited
Wivid Cobors | 2023-24 3,537 | 31/03/2024
Private |
Limited !

Dur Submission:
Dise to non-payment of interest, the Company sent various reminders to Vivid Colors
Private Limited {the borrower). Citing its adverse financial conditions, the borrawer

=22~
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exprecead its inability to pay the interest and rather requested to allow the sarly
repayment of principal amount and to rescind the agreement. On 03.04,2023, the
Borrower pald an amount of Rs. 370 Crore with a reguest letter to treat this
payment as repayment of principal amount and not to set off the same as due
interest. The borrower again requested for waiver of interest and acceptance of early
repayment of the loan Further, the Board of Directors at its 277%™ Board Meeting of
the company held on 22™ day of August, 2023, gave its consent for Interest waiver in
respect of the unsecured loan granted to M/s Vivid Colors Private Limited,
acceptance of early repayment of the loan and rescission of the Loan Agreement/s
executed in relation to the same upon full repayment of principal amount on or
before 31.08.2024.

Material changes and commitments affecting the financial position of the
Company

No material changes and commitments affecting the financial position of the
Company have occurred after 31 March, 2024 to till date.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo -

A, Lonservation of energy:

e

The steps taken or impact on |The Company has been teking all

conservation of energy. possible measures to conserve energy by
The steps taken by the Company for | supporting existing energy consuming
utilizing alternate sources of energy. machinery and refurbishing them,

Capital investment on energy [ il
conservation equipment.

B. Technology Absorption:

The company |s regularly Improving its services with the help of new means of
technology. Your Company is committed to provide the best sarvices to its
customers with the help of latest technology, which is reasonable, according to the
slze of the Company. No expenditure has been incurred for research & development
or purchase of technology.

C. Foreign Exchange sarmings and outma;
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There were no foreign exchange earnings during the year under review. Foreign
exchange outgo during the year under review was Rs. 71,97 342/- {Rupees Twenty-
one Lacs Ninety-5even Thousand Three Hundred and Forty-twa),

XViL  Details of Companies which heve become/ceased to be subsidiaries, joint ventures
or associates

None of the Companies have become/ceased to be subsidiaries, joint ventures or
associates of the Company during the year under review.

XVIll. Corporate Social Responsibility

Board of Directors of the Company in its mesting hald on 29,12, 2020 tock the
decision 1o dissolve C5R Committes in view of Sub-Rule 2 of Fule 2 of the Companies
{Corporate Social Responsibility Policy) Rules, 2014. According to the said rule, every
company which ceases to be a company covered under subsection (1) of section
135 af the Act for three consecutive financial years shall not be reguired to -

[a}) constitute @ CSR Committes; and
(b} comply with the provisions contained in sub-section (2} to 5] of the said section,
till such time it meets the criteria specified in sub-section (1) of section 135.

Net Profit, paid vp capital and net warth of the Company during the last 3 (three)
consecutive financial years ie. F.Y. 2017-18, 2018-19 and 2019-20 were below the
trigger limit specified under section 135(1) of the Act. As such was no longer
reguired to have a C5R Committes and contribute towards the CSA Expenditure till
such time it meels the criteria specified in sub-section (1) of section 135, Thus, the
Committes was dissolwed.

Further, in the F.Y. 2022-23 alse, profit, pald up capital and net worth of the
Company remained below the trigger limit specified under section 1351} of the
Companies Act, 2013 and as such the Company was not required to contribute
towards CSR during the year under review.

XK. Statement indicating development and implementations of a risk management
policy

-24-
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The Company has not formulated any Risk Management Palicy a: the alements of
fisk threatening the Company's existence are very minimal,

Details of Directors and Key Managerial Persennel appointed/resigned during the
year:

Mrs, Ratika Sinha (DIN: DD355032) was appointed as Non-Executive Director of the
Company w.e.l. 0LI10.2023 at 59 (Fifty-Ninth) Annual General Maeting of the
company held on 29™ day of September, 2023.

Mr. Shashi Bhushan Prasad (DIN: 03596446), Non-Executive Director of the company
was re-appointed at 59*" (Fifty-Minth} Annual General meeting of the company held
an 29" day of September, 2023,

Mr. Aditya Prakash Sinha (DIN: 000B9558), Managing director of the company was
re-appointed as Managing Director of the company for the period of 5 (Five) years
w.ef U1% April, 2024 at "01 of 2023-24" Extra-Ordinary General Meeting held on
16' day of January, 2024,

hir: Banzhidhar Singh (DIN: 0020502 1), Whala-time Director of the company was ng-
appeinted as Whole Time Director of the company for the period of 3 (Three) years
w.e.f 06™ March, 2024 ar "01% of 2023-24" Extra-Ordinary General Meeting held on
16" day of January, 2024,

Mr. Ajit Kumar (DIN:  01716200), director of the Company is retiring at the ensuing
Annual General Meeting and being eligible has effered himself for re-appointment.

Dwtails of significant and material orders passed by the repulators ar courts o
tribunal impacting the going concern status and Company’s operations

Mo orders were passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations during the year.

However, a petition (CP/298/KB/2023) has been filed against the Company its
directars and consultant before the Hon'ble National Company Law Tribunal, Kolkata
Bench, Kolkata under Section 241 and 242 of the Companies Act, 2013, Reply to the
same has already been submitted. The matter is sub-judice with the Hon'ble
Tribumal. Mo crder has yet been passed n the matter,

_!h-
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Statement in respect of adequacy of internal financial control with reference to the
financial statements,

The company has adequate internal contral system commensurate with size of the
company. Adequate internal control measures are there in form of various policies
and procedures issued by the Management covering all critical and important
activities vir. Revenue Management, Hotel Operations, Purchase, Finance, Human
Resources, Safety etc. These policies and procedures are updated from time to thme
and the Company continues its efforts to align all its processes and controls with
global bast practices.

Disclosure under Sexual Harassment of Women at Workplace (Prevention,
prohibition & redressal Act), 2013.

Mo cases relating to sexual harassment of wamen at workplace were reported during
the year under review. The Company has constituted the Internal Complaint
Committee as reguired to be constituted under the Sexual Harassment of Women at
Waorkplace (Prevention, Prohibition & Redressal Act), 2013.

Statutory Auvditors

At 58" Annual General Meeting of the Company held on 30.09.2022, M/s Kishor &
Aozociptes, Chartered Accountants, Patna were appointed as Statutory Auditors of
the Company for the F.Y. 2022-23 to 2026-27,

Disclosure in respact of maintenance of cost records:

The company i not required to malntain cost records as specified by the Cantral
Government under sub-section (1) of section 148 of the Companies Act, 2013,

Secretarial Standards
During the year under review, the company has duly complied the Secretarial
Standard an the Meetings of Board of Directors (55-1) and Secretarial Standard on

General Meeting (55-2) in pursuance to the provisions of Section 118 {10} of the
Campanies Act, 2013,

-Zb -
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Details of application made or any proceeding pending under the Insclvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the financial year:

The Company has neither made any application under Insolvency and Bankruptoy
Code, 2016 (31 of 2016) during the year under review neither any proceeding under
the said Code is pending against the Company.

Details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof:

There has been no one-time settlement in the Company during the year under
review.

Statements to the effect that the consolidated Financial Statement is alsa being
presented In addition to the standalone Financial Statement of the company;

M/s Svasara Resorts Private Limited is a whollv-owned subsidiary of the Company.
The consofidated Financial Statement 15 also being presented in addition to the
standalone Finandal Statement of the company.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013,
directars canfierm that:

al in the preparation of the annuzl accounts for the financial year ended 317
harch, 2024, the applicable sceounting standards had been followed alang
with proper explanation relating to raterial departures;

1] the directors had selected such accounting poficies and applied them
consistently and made judgments and esiimates that are reasonable and
prudent so as 10 ghve a true and Talr view of the state of affalrs of the
Company as at 31" March, 2024 and Statement of Profit and Loss of the

Company for that period;

e 1
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c) the directors had taken proper and sufficlent care for the maintznance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguardmng the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

€} the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Acknowledement

The Directors express their sincere appreciation to the valued members, bankers,
suditors, clients and employees for their support.

The directar’s sxpress gratitude towards the Government of India, various State
Governments, particularly State Government Bihar and all concerned povernment
departments/agencles for their co-operation,

The directors appreciate the valuable contributions made by every member of BHL

For and on behalf of the Board of Directors
M /< Bihar Hotels Limited
il =ttt Sleaston, Dol
ﬁt}rm Prakash Sinha) (Shashi Bhushan Prasad)
Managing Director Director
Date: 06.08.2024 DIN: 00089558 DIN: 03596446

Place: Patnma
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Annexure-A

Form Mo. ADC-2
Form for disciosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso therato
(Pursuant to clouse {h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: The
Cormpany has not entered into any contract or arrangement which is not at arm's lengih.

(a] Name(s) of the related party and nature of relationship: Not Applicable

(b} Nature of contracts/arrangements/transactions: Not Applicable

{c} Duration of the contracts / arrangements/transactions: Not Applicable

[d} Salient terms of the contracts or arrangements or transactions including the value, if any:
Mot Applicable

{e] Justification for entering into such contracts or arrangements or transactions: Mot

Applicable
if) Dateis) of approval by the Board: Not Applicable

(e} Amount paid as advances, if any: Not Applicable

(h] Date on which the special resolution was passed in general meeting as required under
first proviso to section 188: Nat Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

'S, |Mameof |Natureof | Duration of the | Salient termsof | Date(s)of | Amount
Mo, | the relationship ' contracts | the contractsor | approval by | paid as |
related arrangements/ | arrangements or | the Board, | advances,
party transactions transactions if any: if any:
inchuding the |
value, if any [
1 | Richa Relativeof | Perpetual Mature of Approval | NIl
Sinha Managing | transaction: - WwWas given in
Directar Paymeant of Salary | the Extra- |
| (Wife af Mr. Walue of Ordinany I
Aditya transaction: - Rs. General I
Prakash 43,54, 689/ Mesting
| sinha) held on |
16.01.2024
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2 | Anant Relative of | Perpetual Mature of Approval Nil
Prakash Managing transaction: - Wins ghsen in
Sinha Director Payment of Salary | the Extra-

(Brather of Ordinary
M. Aditya Walue of General
Prakash transaction: - Rs, Mesting
Sinha) a0,32,526./- held on
1 o 31122015 )
| 3. | Siddharth | Reflative of | Perpetual Mature of Approval Mil
Prakash | Director transaction; - Wias given in
Sinha {Brother of Payment of Salary | the Extra-
Mrs. Ratika Walue of Ordinary
sinha) transaction: - Rs. | General
43, 86,455 /- Meeting
held en
16,01 2024

4. | Foodscap | Comman Perpetual Mature of Mot il
€5 Studio | Director transaction: - Applicable
Consultin | (Mrs. Ratika Payment for
g Private | Sinha, wehsite
Limited Director of maintenance

Bihar Hotels charges
Limited and

his husband Value of
ir, Sanjay transaction: -Rs.
Ramachand 16,30,000,-
Tam are

directors of

Foodscapes

Studio

Conzilting

Private

Limiited)

5 | Shailendr | Relative of | Perpetual Nature of Approval | NH
a Prakash | Directos transaction: - Was given in
Sinha [Father of Payment of szlary | the Exira-

Ratika Ordinary
Snha) Walue of iGeneral
transaction: -Rs. | Meeting
44,GB,000,/- held on
16.01.2024,
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Date:; 06.08.2024
Place: Patna

Annexure-A

For and on behalf of the Boaard of Directors

My Bihar Hotels Limited

[Aditya Fr';:ash Sinka)
Managing Directar
DiIN: O0E9558

T et etk
(Shashi Bhushan Prasad)

Director

DIN: 03596446
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
BIHAR HOTELS LIMITED

Report on the Audit of the Standalone Financial Statements

Cualified Opinion

We have audited the accompanying standalone financial statements of Bihar Hotels Limited which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the
Statement of Cash Flows for the year ended on that date and notes to the standalone financial
staternents, including a summary of significant accounting policies and other explanatory
information {hereinafter referred to as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion Paragraph,
the aforesaid standalone financial statements give the information required by the Companies Act
2013 (“the Act”) In the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Magadh Stock Exchange [MSE], where company's securities were listed earlier, has been
derecognized by Securities Exchange Board of India [SEBI] effective September 19, 2007, SEBI, vide
Circular No. 36/2008 dated December 29, 2008 mandated the companies which are listed
exclusively on those de-recognized stock exchanges to either seek listing at other stock exchanges
or provide an exit option to the Shareholders as per SEBI Delisting Guidelines/Regulations after
obtaining shareholders’ approval for the same, within a time frame, to be specified by SEBI, failing
which the Company shall stand delisted through operation of law. SEBI, in response to informal
guidance sought by the Company, vide its letter dated May 4, 2010 informed the company that in
view of the Company not being listed in any other stock exchange ather than MSE, which has been
derecognized, the Company may not be considered as a listed Company and accordingly advized
the Company to either seek listing at other stock exchanges or provide an exit option to its
shareholders, The shareholders in its annual general meeting held on 30th September 2010
authorized the Company to seek listing in any one or more recognized stock exchanges in India
Including the stock exchange having nation-wide terminals wherever applicable. The company has
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not yet initiated any action towards listing and pending such listing, the Company has been
considered as unlisted company. The Registrar of Companies Patna suo motto changed the status
of company from listed company to unlisted company and allotted the revised Company
Identification Number on the basis of company being unlisted. Any consequerntial impact of
inaction in regard to listing/de-listing of the shares has not been ascertained and provided for.

We conducted our audit of the Standalone Financial Statements in accordance with the Standards
on Auditing (54s5) specified under section 143{10) of the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issuved by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the ICAI'S
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial Statements.

Infarmation Other than the Standalone Financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the cther information. The cther information
comprises the information included in the Company’s Board Report induding Annexures to the
Board's Report but does not include the accompanying standalone financial statements and our
auditor’s report therean.

Our opinion on the accompanying Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the accompanying Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the other
Information is materially inconsistent with the Standalone Financial Statements, or our knowledpe
obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there [s a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Gowvernance for the Standalone
Financial Statements
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The Company’s Board of Directors is responsible for thie matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting princliples generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting polices; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Internal financlial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that ghve a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company's ability to continue as a geing concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process,

Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatermment, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a puarantee that an audit conducted in accordance with 545 will always detect
& material misstabement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
atatements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;
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» |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* DObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system with reference to Standalone Financial Statements in place and the
aperating effectiveness of such controls.

* Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, If such disclosures are inadequate, to medify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢«  Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
defickencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

L. As required by "the Companies |Auditor's Report) Order, 2020° [“the Order”) issued by the
Central Government of India in tarms of sub-saction (11) of section 143 of the Act, and on the
basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we enclose in the ‘Annexure —
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

a)

b)

c)

d)

f)

E)

As required by Section 143{2) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which Lo the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Statement of Profit and Loss and the statement of Cash
Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Stztements comply with the Accounting
standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disgualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of internal financial controls with reference to Standalone
Financial Statements of the company over financlal reporting of the Company and the
operating effectiveness of such controls, refer te our separate repert in *‘Annexure — B
Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company's internal financial controls with reference to Standalone Financial
Statements.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our infarmation and according te the explanations given to us:
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(i)

(i)

(i)

(iv)

%)

The Company has disclosed the impact of pending litigations on its financial position

in its Standalone Financlal Statements — Refer Note 33 to the Standalone Financial
Statements;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transterring amounts, required to be transferred, to the
Investor Education and Protaction Fund by the Company;

a)] The management has represented that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities [“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identifisd in any manner
whatsoever by or on behalf of the company [“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Uttimate Beneficiaries;

b} The management has represented, that, to the best of its knowledge and belief,
no funds {which are material elther individually or in the aggregate] have been
received by the Company from any person or entity, incduding foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
ather persons ar entities identified in any manner whatsoever by or on behalf of the
Funding Party [“"Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

¢] Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11{e] as provided under {3} and (b) above, contain any material misstatement.

a) The final dividend paid by the Company during the year in respect of dividend
declared with respect to financial year ended on 31st March, 2023 is in accordance
with Section 123 of the Act to the extent it applies to payment of dividend.

b} As stated in Note 3{f) to the Standalone Financial Statements, the Board of

Directors of the Company has propesed a final dividend for the year which is subject
tothe approval of the members at the ensuing Annual General Meeting. The amount
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of dividend proposed is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

(vi)  Based on our examination, which included text checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail [edit log) facility and the
same has operated throughout the yesr for all relevant transactions recorded in the
saftware, Furthar, during the course of our auditwe did not come across any instance
of the audit trail feature being tampered with.

As proviso to Rule 3{1} of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per statutory requirements far record
retention is not applicable for the financial year ended March 31, 2024,

3. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197{16) of the Act, as amended, m our opinion and to the best of
our information and according fto the explanations given to us, the remuneration
paid/provided by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

Far Kishor B Associates
Chartered Accountants
[Firm Registration Mo. 025602C]

L]
Rorgs -
CA. Rahul Kishor Singh
Proprietor

[Membership No. 534043]
UDiM - 24534043BKDZSM 3232

Place: PATMA
Date: 06™ August 2024
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.

"ANNEXURE — A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to In sub - paragraph 1 under ‘Report on Other Legal and Regulatory

Reguirements’ section of our Report of even date to the Bihar Hotels Limited for the year ended
March 31, 2024.

To the best of our information and according to the explanations provided by us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

fi)

i)

(2] The Company has maintained proper records showing full particulars including guantitative
details and situation of Property, Plant and Equipment ("PPE").

The Company has maintained proper records showing full particulars of intangible assets,

{b) The Company has a regular program of physical verification of PPE which, In our opinlon, s
reasonable, The assets which were to be covered as per the said program were physically
verified by the management. In aur opinion and according to the information and explanations
given to us, no material discrepancies were noticed in such verification.

(c) According to the information and explanations given to us, the Company does not have any
immovable properties other than properties where the Company is the lessee, and the lease
agreaments are duly executed in favour of the lessee and hance the provisions of this clause
are not applicable,

{d) The Company has not revalued its PPE or intangible assets during the year ended March 31,
2024,

(e} According to the information and explanations given to us, there are no proceedings
initiated or pending against the Company for holding any benami property under the Benami
fransactions (Prohibition) Act, 1983 (45 of 1938) and rules thereunder.

[a) As explained to us, the inventory has been physically verified during the year at reasonable
intervals and also at the year-end by the management. In our opinion, the frequency of
verification is reasonable. Az per information and explanations given bto us, no material
discrepancies were noticed on physical verification,

(B] In our opinion and according to the information and explanations given to us, at any point
of time of the year, the Company has not been sanctioned working capital facility in excess of
% 5 crores from banks or financial institutions on the basis of security of current assets, and
hence reparting under clause 3{ii){b) of the Order is not applicable
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il

(v}

(a) According to the information and explanations given and based on the audit procedure
conducted by us, the Company has not made any investments in, provided any guarantee or
security, or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships, or any other parties during the year and
accordingly clause [iiij{a) and (b) of the Order s not applicable

(b) In respect of the loans and advance in the nature of loans granted to companies in the
earlier years, schedule of repayment and interest has been stipulated and the repayments of
interest are not regular as per details given below

Name of the Entity | Financisl | Amount | Duedate | Extentof Remarks
~ Year (% in 000 | delay
Vivid Colors Private | 2019-20 a50 | 31/03/2020 |
Limited | Total amount of
Vivid Codors Private | 2020-21 3,542 | 31/03/2021 | Unpald interest is unpald
Limited as an 31.03.2024,
Vivid Codors Private | 2021-22 3542 | 31/03/2022 |
Limited I
Vivid Colors Private | 2022-23 4,493 | 31/03/2023 |
Limited
Vivid Colors Private | 2023-24 3,537 | 31/03/2024
| Limited

(c) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than ninety

days.

{d) There were no loans or advance in the nature of loan granted to companies, firms, imited
liability partnerships or any other parties which was fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdues of axisting loans given to
the same parties.

{e} The Company has not granted loans or advances In the nature of loans, which either
repayable on demand or without specifying any terms or period of repayment to companies,
firms, limited liability partnerships or amy other parties during the year.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 1586 of the Act with respect to the loans,
investments, guarantees and security made. As on March 31, 2024, there are no outstanding
Inans or advances in the nature of loans granted to promaters or related parties as defined in
clause (76) of section 2 of the Companies Act, 2013,
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(v} In cur opinion and according to the explanations given to us, the Company has not accepted
any deposits from the public and consequently, the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 of the Act, and the rules framed there under are
not applicable.

[vi] According to the information and explanations given to us, the Central Government has not
prescribed for the maintenance of cost records under sub-section (1) of Section 148 of the
Companies Act, 2013 in respect of activities of the Company.

[wil) (a} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees' state
insurance, income tax, sales tax, value added tax, service tax, duty of customs, cess and other
material statutory dues applicable to it, have generally been regularly deposited with the
appropriate authorities. As explained to us, the Company did not have any dues an account of
duty of excise

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees” state insurance, income tax, sales tax, value added
tax, service tax, customs duty, cess and other material statutory dues were in arrears as at
March 31, 2024 for a period of more than six months from the date they became pavable.

(c} The disputed statutory dues that have not been depaosited on account of disputed matters
pending before appropriate authorities are as under:

5L HNameof | Nature of Aurvourit Period to Forurn where dispute i
Mo, | the Stalute Dues (= in ‘D00) which the pending
amount
. relates
1 Income Tax Income %1,111.10* AY 2016-17 | Deputy Commissioner of
Act, 1961 Tax Income Tax Circle 2{2}
:I Patna
2 Incame Tax Income i 7 1,551.06" AY 2017-18 Deputy Commissioner of
Act, 1961 Tax Income Tax Circle 2{2}
| Fatna

*As per the database of the Income tax department — ‘Outstanding Tax Demand’ statement in
woanw . incometaxindiaefiling. gov.in.

[will) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.
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{ix} {a) In our opinion and according to the information and explanations given to us and on

()

]

examination of the records of the Company, the Company has not defaulted on repayment of
lzans or other borrowings or in the payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority or any other lender.

{z} In our opinion and according to the information and explanations provided to us, and based
on the audit procedures performed by us, money raised by way of term loans during the year
has been applied for the purpose for which they were raised.

(d} According to the information and explanations given to us, and the pracedures performed
by us. and on an overall examination of the standalone financial statements of the Company,
we report that no funds raised on short-term basis have, prima facie, been used for long-term
purpases by the Company.

(e} According to the informatien and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates, or joint ventures,

{f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.

{a) According to the information and explanations given to us the Company has not raised any
money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, paragraph 3 {x)(a) of the Order & not applicable,

{b} In owr opinion and according to the information and explanations give to us and based on
our examination of the records of the Company, the Company has nat made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, paragraph 3({x){b) of the Order is not applicable to the Company.

{a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices In India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud on or by the Company, by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Company.

.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report,

{c] Based on the information and explanations given to s, there are no whistie-blower
complaints received during the year by the Company.

[xii) In our opinion and according to the infarmation and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3{xil) of the Order is not applicable.

(xiii) According te the information and explanations given to us and based on gur examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

(xiv)In our opinion and based on our examination, the Company is not required to have an internal
audit system as per the provisions of the Act. Accordingly, paragraphs 2{xiv) (a) and (B) are not
applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions with
directers or persons connected with them during the year as provided under section 192 of
the Companies Act’ 2013. Accordingly, paragraph 3{xv) of the Order is not applicable to the
Campany.

{xvi){a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
Indla Act 1934, Accordingly, reporting under paragraph 3(xvi) (a), (b) and (c} of the Order is not
applicable.

(b} In our opinion, there is no core investrnent company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3{xvij(d) of the Order is not applicable.

(xvli) According to the informaticn and explanations given to us and based on our examination of
the records of the Company, the company has not incurred cash losses during the financial
year covered by our audit and in the immediately preceding financial year.

{wviii] There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions stated in paragraph 3{xviii) of the Order are not applicable to the Company.

(ki) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standzlone Financial Staternents, our

.
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knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
ta believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date, We, however, state that this
is not an assurance as to the future viability of the company., We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantes nor any assurance that all Rabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(%x) Based on our examination of the records of the Company, the company i5 not covered under
section 135 of the Companies Act, 2013 by virtue of it having ceased to be a company covered
under subsection (1| of section 135 of the Act for three consecutive preceding financial years
interms of Sub-Rule 2 of Rule 3 of the Companies [Corporate Social Responsibility Policy) Rules,
2014 and hence clause 3 [ix) of the Companies (Auditor's Report) Order 2020 is not applicable.

[oxi) Since this report is being issued with respect to the standalone financial statements of the
company, hence dause [xxi) of paragraph 3 of the said Order is not applicable.

For Kishor & Associates
Chartered Accountants
[Firmy Registration Mo. 025602C)

AR

CA. Rahul Kishor Singh
Proprietor

[Membership No. 534043)
LUIDIN — 24534043BKDZSM3232

Place: PATMA
Date: 06" August 2024
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“ANNEXURE — B" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Clause (g) of sub - paragraph 2 under ‘Report on Other Legal and

Regulatory Requirements' section of our Report of even date to the Bihar Hotels Limited for the
year ended March 31, 2024,

Report on the Internal Financial Controls under Clause (/) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over finandial reporting of Bihar Hotels Limited
{"the Company”) as of 31 March 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Intemnal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ['ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the arderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is 1o express an opinion on the Company’s internal financial controls over
financial reporting based on owr audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plam and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.
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Our audit invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our

audit of internal financial controls over financial reporting included obtaining an understanding of
Internal financial controls over finandal reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemnal contral based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
ar error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Contrals over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
pravide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorlsations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
a55ets that could have a material effect on the financial statements.

Inharent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
Internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

- 45 -



KISHOR & ASSOCIATES
CHARTERED ACCOUNTANTS
) Alkashwani Marg,

g 3 Khajpura, Patna - 800 014
[ m J E-mail: - kisherandassociates@gmail .com
o = Moh: +91 7782892747

Opinion

In our opinion, the Company has, in all materizl respects, an adequate internal finandal contrals
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting issuad
by the Institute of Chartered Accountants of India,

For Kishor & Assoclates
Chartered Accountants
[Firm Registration No. 025602C)

CA. Rahul Kishor Singh
Froprietor

|Membership Mo. 534043]
UDIN = 2453404 3BKDZSM3232

Place: PATHNA
Date: 06™ August 2024
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Ml ameuris e in Rupess () thousands unless alhanwiss statad)

As ol Ax at
Maes Miarch 31, 2024 March 31, 2023

EQUNTY AMD LIABILITIES
Sharcholdose” Funds
Share Capilal 3 T4,832.68 36,000.00
Reserves and Sumpiss “ Z85,240,53 208 980,05
Hon-Curront Liskilitios
Long Tern 1 ] 14, 675,80 2048 78
Defered Tax Liabilties {Mel) E 1,881.68 377971
Ling Tern Provisions 7 14, 643. 74 13,803.52
O Mon-Currenk Lia L B 5, B0d D5 B, 415,51
Currant Liabilites
Short Tesm Bormesngs L] 13,132.68 1, 70804
Trade Poyablag

Tt outstanding dues of micn anterprizes and small enterprises 10 4,TI287 2 822,56

Todal putsianding dues of coplicrs ofher than micro enlerprises

arnd sl Eniarpiises 10 32,015.45 30,950,653
Crthazr Cument Labities 11 27, 160069 29,212 45
Shoet Term Provisions 12 240278 T15.75
TOTAL ATB.704.05 3313, 756.45
ASSETS
Hon-Currant Assois
Property, plant & eouipmant and intangibles assets

Propedty, Plant and Equepment 13 139,697,086 133 28510

Mikengible Assets 14 BT .45
Capital Wiork-in-Progress 15 I.553.58 il e
Inlangitle s undel devalapmeant - "
Mon Cumand investmends 16 20,050.00 20,012 .80
Long Temn Lonoa ond Advanoes : I 45 Trde BE SR G2
Gither Hom-Current Assets 13 3,543,862 344362
Currant Asgats
Curranl Fiveslmants 14 182,209.88 27 .668d 80
Inveriocieas 20 5,853.80 4,353
Teade Rapahables 21 23, 74586 15 646 58
Cash and Bank Balancas

Cash sl cash eaquivpienis 22 13,313.68 10, T5a T2
Bank balancas ofhar than cash and cash equivalents 22 BB.83 089

Shoed Teerm Loans and Advances 23 a0, TE2 18 19, 7T06.02
TOTAL ATEFOA0E 153, 750,46
Significant Accounting Polices )

The accomparying nales 1 045 foem an inbegral part of these standadine fnencal slabaments
"This s the Balancs Shoet referad 1o In ol rapon of even dae™

Far Kishor & Asaociabes For and an bahall of the Boarns
Chamared Sccountanis
Firm Registration Mumbssr - D288020

L’iw _ predtrh  SEenliiy o ol
A Rahul Kighor Singh W Shashi Bhushan Prassd
: Managing Dirsdlor

Ciracior
MM DODRESEL] [DIM D3EBE05]

e 2



BiHAR HOTELS LIMITED

ETAMDAL OME STATEMENT OF PROFIT AND LOSE FOR THE YEAR EMDED MARCH 31, 2024
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INDEPENDENT AUDITORS' REFORT

TO THE MEMBERS OF
BIHAR HOTELS LIMITED

Report on the Audit of the Consalidated Financial Statements

Cualified Opinion

We have audited the accompanying consolidated financial statements of Bihar Hotels
Limited (“the Holding Company”) and its subsidiary — Svasara Resorts Private Limited (the
Holding Company and its subsidiary together referred 1o as the “Group”) which comprises
the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss and
Statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements”,

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
Paragraph, the aforesaid consolidated financial statements give the information required by
the Companies Act 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in india, of the consolidated
state of affairs of the Company as at March 31, 2024, and its consolidated profit and its cash
flows for the year ended on that date.

Basis for Qualified Opinion

Magadh 5tock Exchange [M5E], where company's securities were listed earlier, has been
deracognized by Securities Exchange Board of India [SEBI] effective September 19, 2007.
SEBI, vide Circular No. 36/2008 dated December 29 2008, mandated the companies which
are listed exclusively on those de-recognized stock exchanges to either seek listing at other
stock exchanges or provide an exit option to the Shareholders as per S5EBI Delisting
Guidelines/Regulations after obtaining shareholders’ approval for the same, within a time
frame, to be specified by SERBI, failing which the Company shall stand delisted through
operation of law. SEBI, in response to informal guidance sought by the Company, vide its
letter dated May 4, 2010 informed the company that in view of the Company not being
listed in any other stock exchange other than MSE, which has been derecopnized, the
Company may not be considered as a listed Company and accordingly advised the Company
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to either seek listing at other stock exchanges or provide an exit option to its shareholders.
The shareholders in its annual general meeting held on 30th September 2010 authorized
the Company to seek listing in any one or more recognized stock exchanges in India
including the stock exchange having nation-wide terminals wherever applicable. The
company has not yet initlated any action towards listing and pending such listing, the
Company has been considered as unlisted company. The Registrar of Companies Fatna suo
motto changed the status of company from listed company to unlisted company and
allotted the revised Company ldentification Number on the basis of company being unlisted.
Any consequéential impact of inaction in regard to listing/de-listing of the shares has not
been ascertained and provided for.

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical reqguirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the consolidated financial statements and Auditor's Report
Therean

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Company’s Board Report but does
not include the accompanying consolidated financial statements and cur auditor's report
thereon.

Our opinion on the accompanying consolidated financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying consolidated finandal statements, our
respansibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financlal statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
naothing to report in this regard.

Responsibilities of Management and those charged with governance for the consolidated
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134({5) of
the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibllity also
includes maintenance of adequate accounting recards in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reascnable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the finandal statement
that give a true and fair view and are free from material misstatement, whether due to

fraud or errar.

In preparng the consolidated financial staterments, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going comcern amd using the golng concern basis of accounting unbess
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors are alsa responsible for cwverzeeing the company's financial
reporting process,
Auditor’'s Responsibilities for the Audit of Financial Statement

Cur objectives are 1o obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
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level of assurance but is not a guarantee that an audit conducted in accordance with Sas will
always detect a material misstatement when it exists. Misstatements can arise from fraud
of error and are considered materal if, individually or in aggregate, they could reasonably
be expecied to influence the economic decisions of users taken on the basis of these
conzolidated financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstaterment of the consolidated financial
statements, whether cue to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficlent and appropriate to
provide a basis for our opinion. The risk of not detecting @ material misstatement
resulting from fraud is higher than for one resulting from error, as fraod may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the croumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has an
adequate internal financial controls system in place and the operating effectiveness of
such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that & material uncertainty exists,
we are reguired to draw attention in our auditor's report to the related disclosures in
the consolidated financal statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concerm.

-7 -
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+ Evaluate the overall presentation, structure and content of the consolidated financial
statemnents, Including the disclosures, and whether the consolidsted financlal
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all refationships and other matters that may reasonably be thought to bear on owr
independence, and where appliczble, related safeguards,

(ither Matters

(a} We did not audit the financial statements/Tinancial information of Svasara Resorts
Private Limited - Subsidiary company, whose financial statements/financial
information reflect total assets of ¥ 79,090,589 as at 31st March, 2024, total
revenues of ¥54,017,345 and net cash flows amounting to T 18,464,257 for the year
ended on that date, as considered in the consolidated financial statements. The
consolidated financial statements also include the Group's share of net profit of T
8,918,841 for the year ended 31st March 2024, as considered in the consolidated
financial statements, In respect of subskdiary company, whose financial
statements/financial information have not been audited by us. These financial
statements/financial information have been audited by other auditor whose report
have been furnished o us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included
in respect of the subsidiary and our report In terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based
solely on the reports of the other auditors.

(b} Our opinion on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors
and the financial statements/financial information certified by the Management.

-G8 -
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Report on Other Legal and Regulatory Regquirements

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
based on the comments in the auditors’ reports of the Holding company and its
subsidiary company incorporated in India, we repart hereunder the matter specified in
paragraphs 3 and 4 of the Order, to the extent applicable:

(i) According to the information and explanations given to us, and based on the CARG
report issued by us and the auditors of the wholly owned subsidiary company included
in the consclidated financial statements of the Company, we report that there are no
gualifications or adwerse remarks in these CARD reports of the said wholly owned
subsidiary company included in the consolidated financial statement except for the
remark in relation to clause 3(iii)(b) and dause 3{vii)(c) of the Order as given In our CARD

report of the standalone financial statements of the Holding Company [CIN:
US5101BR1564PLCODOT73T]

2. As required by Section 143(3) of the Act, we repaort that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

b} Except for the possible effects of the matters described in the Basis for Qualified
Opinicn paragraph above, in our opinion, proper books of account as required by
law have been kept by the Group 50 far as it appears from our examination of those
books.

¢l The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow 5tatement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companbes (Accounts) Rules, 2014,
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e} On the basis of the written representations recelved from the directors of the
Holding Company as on 31st March, 2024 taken on record by the Board of Directors
of the Holding Company and the reports of the statutory auditors of its subsidiary
company, incorporated in India, none of the directors of the Group companies,
incorporated in India is disgualified as on 31st March, 2024 from being appointed as
a director in terms of Section 164 (2] of the Act.

f)  With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure = A’ which expresses an unmodified opinion on the adegquacy
and operating effectiveness of the Company's Internal financial controls over
financial reporting.

g} With respect to the other matters to be included in the Auditor's Report in
accordance with the reguirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our Information and according to the explanations given
to us, the remuneration paid/provided by the Group to its directors during the year
i in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
1o s

) The consclidated finandal statements disclose the impact of pending
litigations on the consolidated financial position of the Group = Refer Note 33
to the consolidated Financial Statements;

(i} The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable lossas;

(i) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protecticn Fund by the by the Holding Company
and its subsidiary company;
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(tv) @) The management has represented that, to the best of its knowledge and
belief, no funds [which are materal either indiwvidually or in the aggregate)
have been advanced or loaned or invested (efther from borrowed funds ar
share premium or any other sources or kind of funds) by the Group to or in any
other person or entity, including foreign entities {"Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or Indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company {"Utimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and
belief, no funds {which are material either individually or in the aggregate)
have been received by the Group from any person or entity, including foreign
entity ("Funding Parties”), with the understanding whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party {"Ultimate Beneficiaries™) or provide any
puarantes, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our or
other auditors’ notice that has caused us to believe that the representations
under sub-clause {i} and (i} of Rule 11ie} as provided under (a) and (b) above,
contain any material misstatement.

v} a) The final dividend paid by the Holding Company during the year in respect of
dividend declared with respect to financial year ended on 315t March 2023 is
in accordance with Section 123 of the Act to the extent it applies to payment
of dividend.

b} As stated in Mote 3{f) to the consolidated Financial Statements, the Board of
Directors of the Holding Company has proposed a final dividend for the year
which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with section 123
of the Act to the extent it applies to declaration of dividend.
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(vi)  Based on our examination, which included text checks, the Company has usad
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facliity and the same has operated throughout the year for all relevant
transactions recorded in the software, Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with,

Az proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g} of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per statutory
requirements for record retention is not applicable for the financial year ended

March 31, 2024,
For Kishor & Associates
Chartered Accountants
[Firm Registration Ma. 025602C]
K
Flace: PATHA CA. Rahul Kishor Singh
Date: 06" August 2024 Proprietor

[Membership Mo, 534043]
LUDIN = 24534043 BKDZSNI686
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“ANNEXURE — A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Clause (g) of sub - paragraph 2 under ‘Report on Other Legal and
Regulatory Requirementts’ section of our Report of even date to the Bihar Hotels Limited for
the year ended March 31, 2024

Repart an the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reparting of Bihar Hotels
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date which
excludes internal financial controls over financial reporting of its whally owned subsidiary
which is incorporated in India.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible Far establishing and maintaining intemnal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential componants of Internal control stated In the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of india {“ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Mote”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10] of the Companies Act, 2013, to the extent applicable to an
audit of intérnal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial contrals
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over financial reporting was established and maintained and If such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequaey of
the internal financial controls system ower financial reporting and their operating
effectiveness. Dur audit of internal financial controls over financial reporting included
obtzining an understanding of internal financlal contrals over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selacted
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, In reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acguisition, use, or disposition of the
company's 255ets that could have a material effect on the finandial statements.

Inhereant Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of contrals, material
misstatements due to enror or fraud may ococur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal finandial control over financial reporting may become
Inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Dpinion

In our opinion, to the best of our information and according to the explanations given to ws
and based on the consideration of the report of the other auditor on internal financial
contrals system over financial reporting of the Subsidiary referred to in the Other Matters
paragraph below, the Company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were eperating effectively as at 31 March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Finarncial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to
subsidiary, is based on the corresponding report of the other auditor of such company
incorporated In India wherein the subsidlary company is exempted from getting an audit
opinion with respect to the adequacy of internal financial controls over financial reporting
by virtue of exemption provided to private company vide notification dated June 13, 2017.

Qur opinion is not modified in respect of this matter.

For Kishor & Associates
Chartered Accountants

[Firm Registration No. 025602C]

CA. Rahul Kishor Singh
Proprietor
[Membership Mo. 534043]

Flace: PATMA
Date: 06™ August 2024
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Form ADC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies
[Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/assodiate
companies/joint ventures

{information in respect of each subsidiary to be presented with amounts in Rs.}

Particulars Details
5l No. 1 L
Name of the subsidiary a Svasara Resorts Private Limited
Reporting penod for the subsidiary concerned, if | Same as Mﬁmﬁﬂcﬁﬁpam
different from the holding company’s reporting
period
Reporting currency and Exchange rate as on the | Not Applicable
last date of the relevant Financial year in the
| case of foreign subsidiaries
Share caphtal Rs. 2,00,00,000/-
Reserves & surplus Rs. 1,92,14,214 /-
Total assets Rs. 7,90,90,589 /-
Total Liabilities s, 7,90,90,589 /-
frvestrments i ii_Eri 1,949/
Turnower Rs. 5,23,95 474 (-
Profit before taxation Re. 1,18,12,147 /-
Previskon for taxation Fs. 23,40.000 f- (Current Tax)
Rs, 544,306 /- [Deferred Tax)
Profit after taxation Rs. 89,18 841 /-
Froposed Dividend Ml
Extent of shareholding (In percentage) 100.00

1. Marmes of subsidiaries which ane yel o commence opermations — Not Applicable
2. Mames of subsidiaries which have been liquidated or sold during the year — Not Applicabile

S GO Qe

;_..-"\_-—-— H"H_.—-—"
/Eim: Prakash Sinha) [Shashl Bhushan Prasad)
Managing Director Director

Dih: DO089558 CiiN: D3596446



Part “B”: Assoclates and Joint Ventures

Statement pursuant 1o Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of associates/Joint Ventures Name 1 | Name 2 | Mame 3

L. latest audited Balance SheetDate —‘\\I
2. Date on which the Associate or Joint Venture
was associated or Acquired

3. Shares of Associate/loint Ventures hald by the
company on the year end

Armount of Investment in Associates/laint Venture
 Extend of Holding (in percentage)

.f

4. Description of how there is significant
influence Not Applicable

5. Reason why the associate/joint venture is not
consolidated

6. Met waorth attributable to shareholding as per
latest awdited Balance Sheot

7. Profit/Loss for the year
k Considered in Consolidation _F.!/J
it Mot Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. — Not Applicable
2. Mames of associates or joint ventures which have been liquidated or sold during the year. — Not
Applicabbe

%lt-h
P M . oy H"“I‘ L
/T:lem Prakash Sinhal ‘(shashi Bhushan Prasad)
Managing Director Director

DiN: 00083558 DIN: 03556446



BOARD REPORT FOR THE FINANCIAL YEAR 2023-2024

The Members

Your Directors have pleasure in presenting the 16™ Board Report of Svasara Resorts Private
Limited (the "Company” or “SEPL") on the business and operations of the company togethar
with the audited financial statements for the financial year ended on 31* March, 2024.

1

3.

FINANCIAL HIGHLMGHTS:

During the year under review, performance of your company is as under:

|Rup=es in 007)
Particulars Year ended 31 | Year ended 317 |
March, 2024 March, 2023

Revenue from Operation I 5,23954.74 4,61,594.73
Other Income o 16,218.69 2,028.81
Total Revenue 540,173.43 4,63,623.57

Lass: Expenses | 4,22,051.96 4,06,977.63
Frofit/(Loss) before extraordinary itemsand | 1,15,121.47 |  56,645.98

taxes

Less: Extraordinary lbems | i i
Profit/(Loss) before Tax | 1,18,121.47 56,645.94
Less: Tax Expense - 2893306 92,893.42

Profit/{Loss) for the year | B9,138.41 46,752.52

STATE OF COMPANY'S AFFAIRS:

The Company & in the business of resorts, hotels and allied tervices and has its unit in
Chandrapur District in the state of Maharashtra, Revenue for the financial year 2023-2024
has increased by 13.51% as compared to that of previous financial year 2022-3023.

Owing to increase inrevenue and cost rationalization, the Company's met profit after tax
for the financial year 2023-24 registered robust growth of 50.77% over that for the
financial year 2022-23,

During the year the Company with the intent of setting up another property at Uttar
Pradesh, the Company has initiated the process of acguiring land admeasuring — 2.9810
Hectare a1 Village — Mainacoat, Puranpur in the District of Pilibhit, Uttar Pradesh. With
expansion of the Company on cards, your directors’ expect further growth in the turnaver
anid profits of the company in the coming years.

WEB LINK OF ANN R
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. RESERVES AMD SURPLUS:

Your Company has made a Profit after tax of Rs. 89,185,841/ (Rupees Eighty-Nine Lakhs
Eighteen Thousand Eight Hundred and Forty-One Only) during the financial year ending
on 317 March 2024, which has been kept as surplus during the year.

During the year under réview no amount has been transferred to General Reserve from
Profit and Loss Account of the Company.

. DIV :

With a view to consarve the resources of the Company, the Board of Directors thought it
prudent not to recommended any dividend for the year ended 31* March, 2024.

CHANGES IN THE NATURE OF BUSINESS:

There has been no change in the nature of business activity of the Company during the
year under reveew,

- NUMEER OF BOARD MEETINGS:

The Board had met at regular intervals to review the performance and to deliberate and
decide on various business matters. The Board met 5 [Five] times during the year 2023-
24, Details of which has been given herein below:

sl No. Number of Board Meeting = Date
1, 01* of 2023-24 15/04/2023
Z 2™ of 2023-24 08/06,/2023
3. 03 of 2023-24 05/0&/2023
4. 04™ of 2023-24 | 12/10/2023 .
L. G | 05™ of 2023-24 | 08/02/2024 1

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not provided any loan of guarantees or
made any investiment under Sectien 186 of the Companies Act, 2013,

However, the Company has carry forward investment from previous years of Rs
5,11,950/- (Rupees Five Lakh Eleven Thousand Nine Hundred and Fifty) in mutual funds
which has been classified as Current Investment in Finandial Statements. Your directors
expect healthy return from such investmeant.
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5. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under

10. RELATED PARTY TRANSACTIONS

The particulars of every contract or arrangements entered into by the Company with the
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
during the financial year were in ordinary course of business and on an anm’s length basis,

Dietails of material transactions with related parties referred © In sub-section (1) of
Section 188 of the Companies Act, 2013 is enclosed herewith in Form ADC-2 as Annexure

—A.
1L EXPLANATION TO QUALIFICATION, RSERVATION OR ADVERSE REMARKS MADE BY THE
STATUTORY AUDITORS IN THEIR REPORT:

The auditars report does not contain any qualifications, reservations or adverse remarks,
However, the management is aware af its responsibilities of preparation of financial
statements under the Companies Act 2013 which are in conformity with the standard
accournting practices.

12. MATERIAL CHANGES

CH AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY:

Mo material changes and commitments affecting the financial positions of the Company

have accurred after 31-03-2024 to vl date,

13. CONSERVATION OF EMNERGY, TE FOREIGN GE
EARNINGS AND OUTGO;

(A) CONSERVATION OF ENERGY:

(i}

consenvation of energy

[ The steps taken or impact on | The Company has been constantly cautious

about less consumption of energy in terms of
lighting and air conditioning with proper usa.
Al lights have been replaced with LED lights
wherever possible without any difficulty in
sufficient lighting. Machineries are always
being serviced and proper maintemance (5
monitored so as to ensure lesser energy
consumptian.




(i) | the steps taken by the company for

utilizing alternate sounces of energy

The resort bemng in the outskirt of Tadoba
National forest, all open places have been
utilited in  installation of solar epergy
equipment and the company has been
benafited with this investment.

fiil) | the capital investment on energy

comsenvation equipment

The Company has spent reasonable amount in
plant & machinery and equipment during the
yvear with emphasis on development and
conservation of energy.

(8) TECHNOLDGY ABSORPTION

the efforts made towards
technology absarption

(i)

There is not much scope of technology
absorption in haspitality indwstry of a scale fke
this whera maost of the things are still dona
manually, However, intention and efforis are
there to conserve energy and absorb new
technology for the same.

(i the benefits derived ke product
improvemnent, cost reduction,
product development or import

substitution

Company has been tﬂ-l'lfi‘-’;ll';ﬁh' in touch with
R&D agencles and big hospitality business
houses to implement the new innovations and

developments.

in case of imported technology
{imported during the last three
years reckoned from the beginning
of the financial year)-

Mo technology imported.

fal] the details of technology
Imported

MNA

(b} the year of impart;

le] whether the tachnology been
fully absorbed

=

id) i not fully absorbed, areas
where absorption has not taken
place, and the reasons thereof

the expenditure incurred on
Rezearch and Development

(vl

Mo expenditure has been mcurred for research
& development.

(C] FOREIGN EXCHANGE EARNINGS AND OUTGO:
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During the year under review there was Foreign Exchange outgo of Euros 2,000 amounting
to Rs. 1,793,500/ (Rupees One Lakh Seventy-Nine Thousand and Five Hundred Only)
incurred on Travel and Conveyance expenses of Directors of the Company, whereas there
was no eaming in foreign currency.

14. DETAILS OF COMPAMIES WHICH HAVE BECOM TO BE SUBSIDIARIES
JOINTVENTURES, ASSOCIATES

MNone of the companies have become/ceased to be subsidiaries, joint ventures, associate
companies during the financial year 2023-24.

15. CORPORATE SOCIAL RESPONSIBILITY{"C5R'}

In F.Y. 2022-23 net worth, turnover and net profit of the Company remained below the
trigger limit specified under section 135(1) of the Companies Act, 2013 and as such the
Company was not reguired to contribute towards C5R during the year under review.

16. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATIONS OF A RISK
MANAGEMENT POLICY

During the year under review, the Company has not formulated any Risk Management
Policy as the elements of risk threatening the Company’s existence are very minimal.

17. FRAUDS REPORT

There are no frauds reportad by the Auditors in their report against the Company for the
Financial Year ended 315t March, 2024,

18, DIRECTOR{S) OR KEY MANAGERIAL PERSONNEL(S) APPOINTED AND RESIGNED DURING
THE YEAR:

There has been no change in the Board of Directors. None of the Directors are disqualified
from being appointed as the Director of the Company. During the year under review,
designation of Mrs. Ratika Sinha {DIN: 00355032 ] was changed from Whale Time Director
to Managing Director of the Company with effect from 08" Day of June, 2023.

Alsa Mr. Sanjay Ramachandran (DIN: 07 769662 ), Director of the Company, who retires by
rotation and being, eligible has offered himself for re-appointment as Director of the
Company.

19. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS

No skgnificant @nd or material orders have been passed by any Regulators or Courts or
Tribuna that would impact the poing concern status and company’s operations during the
year.
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20. STATEMENT IN_RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMEMTS

The Company has adequate internal financial control system commensurate with size of
the company. Adequate internal control measures are there in form of varicus procedures
issued by the management covering all critical and important activities iz, Revenue
Management, Hotel Operations, Purchase, Finance, Human Resources, Safety etc. These
procedures are updated from time to time and the Company continues its efforts to align
all itz procesves, procedures and controls with global best practices.

1. RE AS PEH SE |

(PREVENTION, PROHIBITION AND REDRESSAL] ACT, 2013

The Company 15 committed for providing and promoting a safe and healthy work
environment for all its employess. The Company has extreme intolerance towards anti-
social behavior at the workplace and has adopted a Prevention of Sexual Harassment'
Policy (POSH] that is in line with the provisions of the Sexual Harassment of Women at
Waorkplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules framed there
under for prevention and Redressal of complaints of sexual harassment at workplace.

The Company has not received any complaint on sexual harassment during Financial Year
2023-21.

2z STATUTORY AUDITOR

M/s ASD) & Associates, Chartered Accountants (FRN: 033477N) were appointed as
Statutory Auditors in the Annual General Meeting held in 2019 to hoid office for five years
till the conclusion of the Annual General Meeting of the company to be held in respect of
Financial Year 2023-2024, Therefore, term of Statutony Auditors M/s ASD) & Associates,

Chartered Accountants [FRN: 03347 7N} is expiring at the ensulng Annual General meeting
nf tha Snmnang

Howewer, owing to their satisfactory performance and subsequent to their consent to act
as the Statutory Auditor of the Company, Board of Directors at its meeting held on
19.07.2024 has recommended their re-appointment as the Statutory Auditors of the
Company for next five years that s from F.Y. 2024-25 to 2028-29 at the ensuing Annual
General Meeting.

23, DISCLOSURE IN RESPECT OF MAINTENANCE OF COST RECORDS:

The Company B not required to makntain cost records as specified by the Central
Governmeant under sub-section (1) of section 143 of the Companies Act, 3013,

24. COMPL E ETARIAL 5T,
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7.

During the year under review, the company has duly complied the Secretarial Standarnd
on the Meetings of Board of Directors (55-1) and Secretarial Standard on Generzl Meeting
{55-2) in pursuance to the provisions of Section 118 (10) of the Companies Act, 2013,

. DETAILS OF i OR ANY PROCEEDING PENDI 1]

| L PTCY CODE DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

The Company has neither made any application under Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year under review nor any proceeding under the sald Code
I= pending against the Company.

OF DIFFERENCE BETWEE THE VALUATION DONE AT THE TIME OF
DMNE-TIME SETTLEMEMT ILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREDF:

There has bean no one-time sattlement in the Company during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT;

In accordance with the provisions of Section 134(5) of the Companies Act 2013, directors
confirm that!

(@) in the preparation of the annual accounts for the financial year ended 31* March,
2024 the applicable accounting standards had been followed along with proper
explanation relating o material departuees;

(b} thatthe directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as a1 31¥ March, 2024 and of
the profit and loss of the company for that period;

fel that the directors had taken proper and sufficient care for the mamtenance of
adequate accounting records inaccordance with the provisions of the Companles Act,
2013, for safeguarding the assets of the company and for preventing and detecting
fraud and ather inreguliarities;

{d) that the directors had prepared the annual accounts for the pear under review on a
gning concern basis,

(g] that the directors had devised proper system to ensure compliance with the provitions
of all applicable laws and that sich systems were adequate and operating effectively,

The Directors express their sincere appreciation to the valued members, bankers,
auditors, professionals, dients and employees for their support.
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The Directors also thank all the customers, lenders, venders, the Government of India and
state Government for their continued co-operation and support.

For and on behalf of the Board of Directors
Swvasara Resorts Private Limited

Ratika Sinha Sanjay Ramachandran
Place: Chandrapur, Maharashtra Managing Director Director
Date: 19" Jyly, 2024 DIMN: 00355032 DIN: 07769662
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Anneaxure-&

Form No. ADC-2
(Pursuant to clause (h) af sub-section (3) of cection 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014)

Form for dizsclosure of particulars of contractsfarrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companles Act, 2013
including certain arm's length transactions under third proviso thereto

1. Detalls of contracts or arrangements or transactions not at arm's length basis: The
Company hos not entered into any contract or arrangement which is not at orm’s length.

a) Mame(s) of the related party and nature of relationship: Not Applicable
b) Mature of contracts/arrangements/transactions: Not Applicable
£} Duration of the contracts / arrangements/transactions: Not Applicable

d] Salient terms of the contracts or arrangements or transactions including the value, if any:
Not Applicable

e} lustification for entering into such contracts or arrangements of transactions: Not
Applicable

fi Datels) of approval by the Board: Mot Applicable
g}l Amount paid as advances, if any: Not Applicable

h] Date onwhich the special resolution was passed in general meeting as required under
first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm's length basis:

'sl. | Nameof | Natureof |Durationof | Salientterms | Date(s) | Amount
Mo. | the related | relationship | the contracts / | of the af paid as
party arrangements/ | contracts or approval | advances,
transactions arrangements | by the if any:
or Board, if
transactions any:
including the
! | | value, if any
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Annexure-A

1 Foodscapes | Company Perpetiual Mature of MLA. Mil
Studio having transaction: -
Consulting | common a) Awvailing of {
Private director Services to
Limited the tune of
Rs.
19,411,500

ek ——

For and on behalf of the Board of Directors

Svasara Resorts Private Limited
Ratika Sinha Sanjay Ramachandran
Place: Chandrapur, Maharashtra Managing Director Director
Date: 15™ July, 2024 DiIN: 00355032 DIN: 07769662
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INDEPENDENT AUDITOR™ REPORT

To
The Members of Svasara Resorts Privade Limfed

Heport on the Auwdit of the Financial Siatements

Opinion

We have audited ihe accompanying fimancial stetements of Svasara Resorts Private Limited ("The
Compuny™) which comprises the Balance Sheef as at March 31, 2024, the Statemeni of Profit and Loss
and stalement of cash flows for the vear then ended, and nodes to the financial Satements, including a
sumeniry of significant secoumting policies and other explanacory information.

In cur opinicn and o the best of our information and sccording (o the explanations given to us, the
sloresaid financial sisiemems give the information required by the Companies Act, 2013 (" Act’) in the
mannes 50 requised and give a true and Fair view in conformity with the accounting principles generally
accopted in Endia, of the state of affairs of the Company as &l March 31, 2024, iis profit and cash flows
far the vear ended on thai dete.

Hasis for opinion

We conducted our pudit in sccordance with the Standards on Auditing (5As) specified under section
143100 of the Compeanies Acl, 2003, Our responsibalitees wnder these Standards ane further described
in the Auditor’s Responsibilitics for the Audit of the Financial Stnlements section of our report. We are
independent of the Company inaceordance with the Code of Ethics lssued by the Institabe of Chartened
Accoantants of India topether with the ethical requirements thet are relevant to our audit of the financizl
statesnents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we bave
fial il cwar other ethical responsibilities in accordance with these requirements and the Code of Ethics,
W believe that tle audit evidence we have obtained is sufficicnt and appropriate to provide & basis for
CALT .

Key audil maticrs

Key audit matters are those matiers thad, in our professionad judgment, were of most significance in our
muiclit of the Anancial staiements of the current period. These madters were addressed in the confext of
our audit of the financial saemens as a whole, and in forming our opinion thereon, and we di ot

provide @ separate opinion on thess matters. We have nothing to report in this regand,

diher Infarmation other than the Financinl Statements and Auditar’s Heport therean

The Company s Brard of Direclorns is responsible foe the preparation of the other information. The other
infarmation comprises the information included in the Management Discussion and Analysis, Baard's
Report including Anncxures 1o Board®s Report, Business Responsibility Report, Corporate Governancs
and Shareholder's Information, but does not melade the financial statements and our mulitor’s repost
therean.

ur oginion on the financial starements dees not cover the other information and we do not expess amy
form of assurance conclugion therean.

In connection with cur andit of the financial statements, our resporsibility is o read the other
information and, in doing o, consider whether the other information is materially inconsistent with the
financinl statements or our knowledge obtsined during the course of our sudit or otherwise appears 1o
he meaterially misstatod.

If, based on the work we have performed, we conclude that there is 2 material misstatement of this ather
information, we are required 1o report that fisct, We have nothing to report in this regard,
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Hesponsibility of management for the inancisl statements

The Company's Board of Directors i responsible for the matiers stated in section 134(5) of the Act
with respect to the preparation of these financinl statements that give a tnese and fair view of the financial
position, financial performance, total compechensive income, chanpes in egquity and cash flows of the
Company in accordance with the pocounting principles generally accepted in India, including the
sccounting standands spocified under cection 133 of the Act. This responsibility slso includes
maintenance of adequate scoounting records in sccordance with the provisions of the Act for
safeguording the assets of the Campany and for preventing and detecting frauds and sther rregubarities,
selection and application of appropriste scoounting policies; making judgments and estimates thar are
reasonabic and prudent: and design. implementation and maintenance of adequate intemal financial
controls, that were opernfing effectively for ensuring the accumey and completeness of the acoounting
reconds, relevant to the preparation and presentation of the financial statements thal give a true end fair
view ind are fres from material misstatement, whether due 6 frod o ermor,

In preparing the finoncial statements, management is responsible for asessing the Company's ability
to contimee as a going concern, disclosing, as applicable. matters related io going concern and using the
going concern basis of accounting unless management either ivends o liquidate the Company or 1o
cease operstions, or has no realistic albernative but o do so.

The Board of Dircctors are responsible for oversecing the Compeeny's finnncial reporting process,

Auditor's responsibility for the sadit of the financial statements

Chirohjectives are 1o obiain reasonable assurance about whether the financeal statements a5 a whole are
free from matesial masstatemient, whether due to fraud or emor, and to issoe an anditor's report thas
includes cur opinien. Reasonable asserance is a kigh level of assurance, but is not @ guaskniee tha
audit conducted in acoondance with SAs will always detect 8 maferial misstatement wlen it exisis,
Missiziemenis can arise from frud or error and are considersd material i, individually o in the
apgregaie, they could reasonahly be expected to influencs the cconomic decisions of users taken on the
basis of thase financial stelements.

As part of an awdit in accordance with SAs, we exercise professsonal jedgment amd maindaio
professional skepticism throughout the audii, We sl

. Idantify and assess the risks of moterial misstatement of the financial statements, whether due
1o Frand or ermor, desipn and perform awdit procedurss responsive 1o those nsks, and abitain
audit evidence that = sufficient and appropriate Lo provide o basis for our opinion. The risk of
ot detecting a manerial misseatement resufiing from fraod is higher ihan fior one nesuiting from
erear, g frand may invelve coblusion, forpery, intentiona] omissions. misrepressntations, of the
overmde of intemal confrods,

" Ohtaln an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriaie in the circumstances, Under section 14303 K) of the Act,
wi are alss responsible for expressing our opindon on whether the Company has adegoate
intermal financial condrols sysiem in place and the operating effectiveness of such controls,

- Evaluate the appropriatencss of accounting policies wed and the reasonableness of accouning
estbmntes and relsled deelesune: made by mansgement
. Concluds on the appropristencss of management”s use of the going corcern basis ol accouming

ind, based on the audit evidence abtained, whedher a meterial oncertsinty exivs relatad
evenis of conditions thay may cast significant doubt on the Company®s ability to confinee as 4
going concern. If we conclode that 8 material uncertainty exists, we are required o draw
stieniion in our mudibor's seport b the reluted disclosures in the financial statements or, if such
disclosures are inadegaate, to modify our opinion. Our conclusions are based on the andit
evidence obtained up to the date of our auditor’s However, future events or conditions may
cause ihe Company bo cease 10 conline as o Eong Sancer,

. Evalunts the overall presentation, structure and content of the firancial statements, including
thi disclosiures, and whether the financial statements represent the underlying transactions and
gvents in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the fnancial stalements thai, individually or in
agoregaie, makes il probable that the econvmmic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quamtitative materiality and qualitative factors in
(i) planning the scope of our sudit work and in evaluating the resulis of our works and (i) to evaluate
the effect of aay identified misstatemeants in the financinl staements,

We communicate with those charged with govermance regarding, among other marters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intcrnal control that we identify dusring our audil.

W:Idau provide those charged with governance with o statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
milll!! that may reasonably be thought o bear on our independence, and where spplicable, relmed
safepuards,

From the matiers communicated with those charged with govemance, we determine these matters that
were of minst significance in the audit of the financial statemients of the current period and are therefore
the key audit matters. We describe these maners in our auditor’s report ualess faw or regulation
preclades public disclosure aboid ibe matter or when. in extremely e circumstances, we detemine
that o matier should moi be commur cated in our repor becouse the adverse conseguences of doing so
wondd reasonably be expected fo outweigh the public mberest benefits of such commumication.

Report an other legal and regulabery requiremenits

Az required by the Companies {Auditor’s Report) Ordes, 2020 {“the Order™), izsued by the Central
Clovernment of [ndiz in tenms of sub-section (11} of section 143 of the Companies Act, 2013, we give
in the *Anaeiure-A" statement on the matiers specified in paragraphs 3 and 4 of the Order. to the
exiend applicable,

A3 requined by Section 143(3) of the Act, we report that:

a} We have sought and abfained all the information and explanations which o the best of our
knowledie and beliel were necessary for the purposes of our aedit;

) I our opinion, proper books of account &8 required by law have been kepi by the Company 20
§ar as il appears from our examination of those books,

) The Ralance Sheet, the Smiemenl of Profit and Less and the Statament of Cash Flow deali with
by this Report are in agreement with the relevant books of socoumt.

) In our opinion, the sforesaid financial stafements comply with the Accounting Standarde
specifled weder Section 133 of the Act, read with Rule 7 of tbe Companies {Accounis) Rules,

e} O the basis of the written representitions received from the directors as on 315t March, 2024
taken on recond by the Board of Dhrectors, none of the dinsctors 1= disqualified as oo 3 15t March,
2024 from being appomted as a director in terms of Section 164 (2) of the Act.

fy Since the Company’s umover as per |ast audited financial statements is less than Rs.50 Crones
and its borrowings from banks and financial institutions at any time during the year is less than
Rs. 25 Crores, the Company is exempred from gedting an audit opinion with respect 1o the
adequacy of the imersal fnancial contrals over Arancial reporting ol the campany and the
opemting effectiveness of such controls vide notification datesd June §3, 2017; and; and

£1 With respect to the odher matters to be included in the Auditor’s Report in accordance with
requirernents of section 197( 16 ol the Act as amended, since the company is a Privide company,
the provision of section 197 of the Act, as amended are not applicable 1o the Company,

i} With respect to the other matters o be incladed i the Auditor’s Report i accordance with Rl
11 of the Companies (Audit and Awditors) Bules, 2014, in our opinion asd o the best of our
infarmation and according 1o the explanations given io us;

|. The Campamy does not have any pending litigations which would impact its financiol position.
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2. Thecompany did not kave any long term contract including derivative contracts for which there
were any material foreseeable losses, and

3, There were no amourts which were required 1o be trarsferred to the Investors education and
protection fund by the compuny.

4, {a) The management has represented that, to the best of it's knowledge and beliel, no funds
have been advanced or loaned or invested (either from borrowed Fumds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entitylies),
including foreign entitics (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Imermediary shall, whether, directly or indirectly lend or invest
in odher persons or entities identified in any manner whatsoever by or on behalf of the company
{"Ultimate Beneficiaries”™) or provide any guaraniee, seourity or the like on behalf of the
Lltimate Bereficianies:

{¥) The management has represented, that, o the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or atherwise, that the
company shall, whether, directly or indirectly, lend of invest in other persons or entities
identified in amy manper whatsoever by or on behalf of the Funding Party (*Ultimote
Heneficiaries™) or provide any puaraniee, security of the like on behalf of the Ultimate
Beneficiries;

{c} Based on dudit procedures which we considered reasonable and appropriate in the
cincumstances, nothing has come (o their notice that hes caused them o believe that the
reproseniabions unldn' sub-clause (i) and (i) of Rulbe 11(€), as provided under (1) and (b) above,
comniain any matenal mis-staienenl

F.  Thecompany has not declared or paid any dividend during the year. Accordingly, the provisions
of section 123 of the Companies Act. 2013 are not applicable 1o the Company.

6. Based on our examinsdion, which included test checks, the Company has wsad scoounting
softwares for mainiaining its books of account for the financial vear ended March 31, 2024
whiich has a feature of recording wodit trail {edit log) facility and the same has operated For sll
relevant inmsactions recorded in the sofiware. Further, during the course of our audil we did
Tl enine across any instance of the sudst trail featre beiing fampered with.

A5 proviso bo Rule 3017 of the Compenies (Accounts) Rules, 2004 & applicabie from April 1,
2023, reporting under Rule | 1{g) of the Companies {Audit and Auditors) Rules, 2014 on
preservation al aedit tril as per the statutory requirements for record retertion is nod applicabie
Tar the financil year ended March 31, 2024

For ASDI & Asscociotes
Chartered Accouniants
Firm Registrdion Mo=033477H

M Dhashek Ninnd

| Partmer)

Pl Mo, 303340

LIEN M 24 5045508 K CKNSRA9

Dhates 08 July 2024
Place: Gurgaon



‘The Ansexsure referred to io our Independeni Anditor’s Report to the members of the company
on the Financial Statements for the year ended 31 March, 2024, under the heading “Report on
Oher Legsl and Regulatory Requirements™, we report that:

(1

(0

(111}

(@A) The Company is maintining proper records showing full perticulars. including
quantitative details and situation of Property, Plant and Equiprment

(B} The company 15 maimiainimg proper records showing full particulars of intangible nascis,

(b The Property, Plant and Equipment have been physically verified by the management at
reasonable fmizrvals; ne material discrepancies were noticed on such werification and thus the
sime 15 o requined to be dealt with in the books of account;

{c) According to the information and exphanations given o us, the records examined by us and
based on the examination, we repart that, in respect of immaovable properties of land and building
there have been no asseis taken on lease and thus disclosure a8 fised assels in the fnemcial
siatemeanls % nod reguired.

Meseription | Groas Hebld in | Whether promates, | Petiod Reasen  for
of property | carrying | name of | director ar | held indicate it being
valoe thear  relative or | range, held in rame
employes where appropriate | of companmy®

NA MA MA MA HA MA

() The company has mod revalued s Property, Pland and Equipment (including Right of Lise
aasels) o mntangihle assets or both diring the year,

(2] Mo proceadings have been indvmted or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rubes
mide thereander, nnd so, the disclosiere in its finnncinl etalements s nol reguired:

(g} Physical werification of inventory has been conducied af reasonable mmervals by the

manngement and in our opinion, the coversge and procedure of such verification by the

manngemeni was sppropriate. There were no diserepancies sotieed of 0% o mone in te
for each class of inventory.

iB) The company has nod been sanctioned working capital limits in excess of five crore rupees,

in agjgregate, from banks or financial institutions on the basis of security of current asscts. Thus,

ihe claume is not applicable to the Company.

Aceording to information and explannotion given fo s, during the vear the company has not
msade any investments and it had not provided any guarantes or security or graned any loans
or adwances in the natare of loans, secured or unsecuned, (0 companies, firms, Limited Lisbility
Parimerships or any other parties. Accondingly:

{a) Dharing the year the company has not provided loans or provided advanees in the rajure of
Inans, or sood guasmantee, or provided security (o any olher entily thus this clause of the order
14 mot applicablc.

() During ihe year the company bas not made any invesiments. There are no guaramtess
provided and securty given during the year by the Company;

i) The Company has nod provided any leans and sdvances in the nature of lears, thas this
¢lause of the order is not apphicable.;
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(1V)

(¥n

VIl

Wiy

1X)

{d) The Company has not provided any boans and edvances, thus no amount is overdoe, for
more than ninety days;

{e) The Company has not granted any |oans and advanrces in the nature of loans, thus this clouse
of the order is naot epplicable.;

{f} The company has not granted any loans or advances in the nature of loans 1o Promoters,
related parties as defined in clause (7€) of section 2 of the Companies Act, 2013 thus this clause
of the arder is nol spplicable.;

In our apinion and according to information and explanation given to s, the company has mot
granted any loans or provided any guarantees or given any secarity or made any investments 1o
which the provision of section 185 and 186 of the Companies Act, 2003, Accordingly,
paragragh 3 (iv) of the order is not npplicable.

The Company has not accopted any deposits from the public during the yess which are covered
under the direclives issued by the Reserve Bank of India or under the provisions of Section 73
to Tt or any odhier relevant. provistons of the Act and the rules framed there under, therefore the
provisions of parmgraph 3{v) of the Companies (Auditor's Report) Order, 2020 wre not
appicabie o the company,

The Central Crovernment has nol presenbed the minintenance of cost records under section
148(1) of the Act, for any of the services rendered by the company. Thus, paragraph 3vi) of
the order 18 not applicable.

(&) According to the information and explanabions piven 0 s and on the besis of owr
cxamiration of the reconds of the Company, smounts deducied’ secrued in the books of acoount
i respect of undisputed statidory does including Goods and Services Tax, provident furd,
ernployees” state insurance, income-i=, sales-tas, service tax, duty of customs, duty of excise,
vilue ndded tax, cess and any other sttiory dues 1o the appropriase guthorides and other
eraterinl statifory dues hove been generally regolarty deposited during the year by the company
wilh e appropriste authorities.

Accnrding to the information and explanations rven to g, no undispsed amomis paysble in
respect of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales- ta, service tax, goods and service tax, duty of customs, duly of excise, value added tax,
c=ss and other materinl statuiocy dues were in arrears as at March 31, 2024 for a period of mone
than s1x momths from the dote they became pavahble

() According to the information and explanations given to us and the mecords of the company
examined by us, there are no dues of icome-tax, safes- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on aceomi
ol any despaide.

There are no imasactions which have not been recorded in the books of account snd have been
surrenidered or disclosed as income during the vear in the tax msessmens under the Income
T Act, 1561 (43 of F61Y, thig this clamse iz not applicable 1o the Compar:

{a) According lo the information and explanation given to as and records examined by us, the
Company has not defaslied in repayment of dues to banks, financial institmions and
povermrnent and ig nod deelared & willul defaulter Iy any bank of fnancial intitution or other
lender.

{h) The termi bnans wene applicd for the purpose for which the loans were ebiained;

{c} There were no funds rmised on short term baesis which have been utilised lor long term
PUTpOses:

(i} The compary has aot teken any funds from any entity of persen oo aceoun? of or 1o mieet
the obligations of s subsidiaries, associates or joint vermines;



(X}

(X1)

(X110}

(XL

{£) The company has not raised any loans during the vear on the pledge of securitics held in its
=ubsidiaries, joint venbures or associabe companies;

12} The Company has not raised ary money by way of initial public offer or further public offer
(including debt instrumients) and has not taken any term loans during the vear, Accordinghy,
parsgraph 3 {x} of the osder iz not applicable.

i) The company has not musde any preferential allotment or private placement of shares or
convertible debentures (fully, partinlly or optionally convertible) during the year and so, the
reguirements of compliance of section 42 and section 62 of the Companies Acl, 2013 s not
requirsd. Accordingly, paragraph 1 {ix) of the arder is not applicable.

{@) Tothe best of our knowledge and according fo the information and explanetions given o
s, no fromd by the Company or no matesial froud on the Company by its officers or employees
has been noticed or reported during the vear,

(k) Mo report under sub-section {12} of section 143 of the Companies Act has been filed by the
auditars in Foarm ADT-4 as prescribed osder rele |3 of Companies (Aodit and Auditors) Rules,
2014 with the Central Government;

() There are no whisileblower comploints received during the year by the company;

I our opamion, the Company is not a Midia Company. Therefone the, Provisioas of cliuse 3xi)
iof the arder are not applicable io the Company.

In our opinien, all the transsctions with the related parties are in compliance with section 177
aawd 188 of Companies Act, 2013 and the deiails have been disclosed in the Financial Statements
(Refer Mote Mo 28) as required by the applicable acconnting standards

(XIV) () The company does nof have an infermal audit sy=tem and owing to the size of the Comparsy.,

(XV)

XV

{he internal auditor is nol reguired 1o be appointed by the company,
{13} There were no internal audit reports of the Internal Auditors for the period umder sudi
provided tw us, the statitory auditors, and thus this clanse is not applicable to the Company,

Acconding o the informaticn s explanations given fo us, the company has nol endersd into
any non-cash trnsactions with directors or persons connectsd with them during the year ander
audie. Accardingly, the provisions of chasse 3 (v} of the order are oot applicable 1o the
company.

{a) In our opinion, the company 15 nol required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934, Accordingly, the provisions of clanse 3 (xvi) of the order are
mod applicable to the company.

{h) The comparry has not conducted any Mon-Banking Financial or Housing Finanee activities
without a valid Certificote of Registrtion {CoR) from the Keserve Bank of India as per the
Heserve Rank of India Ast, 1934;

{) The company is nol @ Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India

{d} The Group does n have any CIC as part of the Group,

{XVT) The company has oot incunred cosh losses in the current financial vear and in the immediately

preceding financial year,

(VI There has not been any resignation of the statulony auditons dusing (he year,

(XX} O the basis of the financial ratios, ageing and expected dates of realisation of financial assets

und payment of fisancinl liabilithes, other information accompanying the financial stalements,
the auditer’s knovwledge of the Board of Directors and management plans, we are of the opinion



that no material uncertainty exists as on the date of the audit report that company is capable of
meeting s liabilities existing at the date of balance sheet as and when they fall due within o
perind of one vear from the balance sheet date;

(XX {a) The Company does not meet eligibility criterion thus transfer io CSR fund under Section 135
iz not required. Accordingly, this clause is not applicable 1o the Company.

(b} There anc no amoun! remaining unspent under sub-section (5} of section 135 of the Companies
Act; Accordingly, this clause s ot applicable 1o the Comgpany.

(XXI}F This is the standalone financial statemert of the Company and there are no subsidiaries. Thas,
there is no requirement of Consolidated financial staiement. Accordingly, this clause is not
spplicable to the Company.

For ASIMD & Assockabos
Chanered Acoounianis
Firm Repistration Mo.- 0G347TM

Abhishek Sinha

[Partmer)

il Mn, S04550

LIDIs: 24504 5 5S0RMOCE NS RIS

Libes U July 200249
Placrs Ciriranon
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Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19{3) of the

Comopanias

(Management and Administration) Rules, 2014]

CIN: U55101BR1964PLCOO0T3T

Name of the company: Bihar Hotels Limited
Registered office: South Gandhi Maidan, Patna-300001, Bihar.

Mame of the member (s}
Registered address:

| =it 1o

| FOlG Mo,

I/'We, being the member is) of ........

AppoEt
T N i

Boores -

E-ATan g

SIENGTUFE L veeieses, OF TEINRE Rl

s PR o s s s g
FALTLIE T X5,
LoniaEm nd .

SigNature:............., ar failing him

B T T
Address:
Formabl id:

o Sheares of the above named company, hereby

as my/our proxy to attend and vote (on 2 pell) for me/us and on myfour behalf at
the G0® Annual General Meeting of the Company, to be held on Friday the 27 day
of September, 2024 at 03:00 P.M. at rogistered office of the company situated at:
Hotel Maurva, South Gandhi Makdan, Patna-B00001, Bihar, and at any adjournment
thereof in respect of such resolutions as are indicated below:

A



Resolution
No,

Resolution

Vate [optional see Note 2)
{Please mention no. of

shares)

Far

Against

Abstain

To consider and adopt (a) the audited l'
standalone financial statements of the
Company for the financial year ended 317
March, 2024 and the reports of the Board of
Directors and Auditors thereon: and (b) the
audited consalidated financial statements of
the Company for the financial year ended
31 March, 2024,

To declare dividend for the F.Y. 2023-24.

To reappomt Mr.  Ajit  Kumar (DIN: |
01716200) ac Non-Executive Directar of the
Company whao Is retiring by rotation and
whao, being efigible, has offered himsel for
re-appointment.

[ 4

To approve the payment of managerial
remuneration to the Maneging Director and
Whaole-time Director in excess of 10% of net

profits of the Company for the F.Y. 2024-25.

To approve the payment of managerial
remuneration of F.Y., 2024-25 in excess of
11% (Eleven Per cent) of net profit and limit
specified under Schedule WV of the
Companies Act, 2013,

To invest in the Mutual Funds in pursuance

of Section 186 of the Companies Act, 2013

Signed this..

vr 42y OF........ 2024

Signature of shareholder

Signature of Proxy halder(s)

=125~




Moke:

This farm of progy in order to be effective should be duly stamped, completed,
signed and deposited at the registered office of the Company, not less than 48 hours
before the commencement of the meeting.

It is optional to indicate your preference, if you leave the "for, against or abstain®
column blank against the resolution, your proxy will be entitled to vote in the
manner as be [ she may deem appropriate.



ATTENDANCE SLIP

60" Annual General Meeting of Bihar Hotels Limited held on Friday the 27" day of
September, 2024 at 03:00 P.M. at registered office of the company situated at: Hotel
Maurya, South Gandhi Maidan, Patna-800001, Bihar.

Heglstered Folio No.:

Mame of the *member!proxy:

Number af shares held:

Lcertify that | am a *member/proxy for the member of the Company.

| hereby record my presence at the 60t Annual General Meeting of Bihar Hotels
Limited held on Friday the 27 day of September, 2024 at 03:00 P.M. at registered
office of the company situated at: Hotel Maurya, South Gandhi Maidan, Patna-
BOODOY, Bihar.

Liprature of the *member/proxy

Note: Please fill this attendance slip and hond it over at the entrance of the meeting
hall. Members are requested to bring their copies of the Notice to the AGM.

EStrike-off whichever is not applicablz
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