GD BIHAR HOTELS LIMITED

BOARD REPORT FOR THE FINANCIAL YEAR 2020-21

To,
The Members,

Your directors have pleasure in presenting their 57™ (Fifty-seventh) Board Report on
the business and operations of the company together with the Audited Financial
statemients for the financial vear ended 317" March, 2021.

Financial Highlights

During the year under review, performance of your company is as under:
{Amountin Lacs)

| Particulars Year ended | Year ended |
. 31%March, 2021 | 31" March, 2020

; Revenue from operation i i,?ll.B! ! 363172

| Other Income | 68.35 40.99 |
Total Revenue 1,780.16 3,672.71 |
Less: Expanses l,QSﬁE T 3,333.96
“Profit/(Loss) before (205.60) 33875

| Extraordinary items and Taxes ! |

Less: Extraardinary ltems ; 1,’?2!1.5:-[_' 0.00
Profit/(Loss) before tax (2,126.31) 33875 |

:_ Less: Tax Expenses . (15.84) | 7042
Profit/Loss for the year | (2,109.47) 268.33

State of Company’s Affairs

The Company is engaged in hotel business through its unit Hotel Maurya which is
situated at South Gandhi Maidan, Patna, Bihar. The Company is maintaining its
website www.maurya.com which provides along with other details, amenities and
services provided by the hotel.

The outbreak of COVID 12 Pandemic has severely impacted the businesses around
the globe. There have been disruptions to regular business operations in many
geographies, including india, due to the measures taken te curb the impact of the
pandemic. The pandemic is still affecting businesses worldwide. As a result of the
nationwide lockdown, the revenues for the F.Y, 2020-21 were grossly impacted.
Lockdown guidelines issued by Central/State governments mandated closure of
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hotel operations and cessation of air traffic and other forms of public transport. This
has resulted in shutdown of the hotel operations of the Company for a very long
period during the financial year under review. The hotel was shut down entirely
during the lockdown phase as the Company was nct part of Government
denominated -essential services. Further, although the hotel has now become
operational, however, partial government restrictions are still looming large over the
hospitality Industry. As such the pace of performance is expected to be slow in near
future and moreover, the impact of pandemic will take its own time to restore the
confidence of customers. The Company will continue to closely monitor any material

changes arising out of this pandemic with future economic conditions.

Due to the reasons mentioned herein above, Operational performance of the
Company for FY. 2020-21 marks a decrease in turnover by Rs. 191991 Lacs ie.
52.87% in comparison of previous year.

For F.Y. 2020-21, the Company has incurred a loss of Rs. 2,109.47 Lacs. However, the
said loss comprises of Extra-Ordinary Items of Rs. 1,620.71 lacs. Such non-
operational expenses have incurred due to reasons mentioned in detail in Note No.
22a and 22b of Notes to Financial Statements of the F.Y. 2020-21.

The Company is committed to provide best amenities and services by adopting and
upegrading to best quality standards in hotel industry.

Operations and Business Performance of Subsidiary Company:

M/s Savasara Resorts Private Limited is 3 wholly-owned subsidiary of the Company.
The subsidiary Company runs a resort in Chandrapur District of the state of
WMaharashtra. There has been no change in the nature of business of the Subsidiary
Company during the year under review. Performance of the wholly-owned subsidiary
company s as undar:

{Amount in Lacs)

Particulars Year ended Year ended |
| 31* March, 2021 31™ March, 2020
| Revenue from operation 150.25 327.87 |
Otherincome 2.33 11.31
Total Revenue 182.58 339.18
| Less: Expenses 189.16 329.90 |
‘ Profit/(Loss) before 3.42 9.28
| Extraordinary Items and Taxes
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 Less: Extraordinary items Nil Nil
Profit/(Loss) before tax _ 3.42 9.28
| Less: Tax Expenses ' 273 3.66
- Profit/Loss for the year 0.69 5.62

Pursuant to the provisicns of Section 129(3) of the Act, a statement containing
salient features of the financial statements of the Company's Subsidiary Company in
Form ADC-1 is enclosed with the Financial Statements.

IV. Web link of Annual Return

The Company is maintaining website www.maurya.com and annual return of the
Company shall be uploaded on such website. Link for the same is as below:

hittp://www. maurya com/financial reporting/

V. Amount Transferred to Reserves

No amount has been transferred to General Reserve from Profit & Loss Account of
the Company for financial year ended 31.03.2021, However, a sumn of Rs. 05.01 Lacs
has been transferred to General Reserve from Revaluation Reserve.

Vl. Dividend

Although the Company has incurred loss during the year under review, however, in
view of the accumulated profits and adhering to the track record of continuous
payment of dividend to shareholders, Board of Directors is pleased to recommend a
final dividend @ 5% i.e. Rs. 00.10 (Ten Paise) per equity share. Final dividend, if
approved in the ensuing Annual General Mesting will be paid to the members whose
name appears in the Register of Members as maintained with the Registrar &
Transfer Agents of the Company at the date of Annual General Meeting within the
period stipulated under the Companies Act, 2013.

Vil. Change in the nature of business

There has been no change in the nature of business of the Company during the year
under raview.
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Number of Board Meetings

During the year under review meetings of the Board were held at regular intervals.
The Board of Directors met 4 (four) times during the FY. 2020-21. Board meetings
were held on 29.05.2020, 04.09.2020, 29.09.2020 and 29.12.2020. Last Board
Meeting of the Company prior to the meeting held on 29.05.2020 was held on
18.12.2019. A meeting of the Company was proposed to be heid on 26.03.2020
considering the maximum gap of 120 days between two board meetings, for which
proper notice was also served. However, due to COVID-19 outbreak and consequent
fockdown in the state of Bihar, the Company could not hold this Board Meeting.
Amid, the relaxation provided by the Ministry of Corporate Affairs in relation to
holding of meetings, the said meeting was postpened and duly convened on
29.05.2020.

Particulars of Loans, Guarantees and Investments under Section 186

The Company has not provided any loan or guarantee or made any investment under
Section 186 of the Companies Act, 2013.

However, the Company has made an investment of Rs. 99,99 500/- (Rupees Nine-
nine Lacs Ninety-nine Thousand and Five Hundred only) in Mutual Funds. Your
directars expect healthy return from such investment

Deposits

The Company has neither accepted nor renewed any deposits during the year under
review,

. Particulars of Contracts or Arrangements with Related Parties

Details of material transactions with related parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 is enclosed herewith in Form AQC-2 as
Annexure-A.
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XIl. Explanation to qualification, reservation or adverse remarks made by the statutory

auditors in their report:

Qualifications

Eupli;natinn

Magadh Stack Exchange [MSE], where
company's securities were listed
earlier, has been derecognized by
Securities Exchange Board of India
[SEBI] effective September 19, 2007,
SEBI, vide Circular No. 36/2008 dated
December 29, 2008 mandated the |
companies which are listed exclusively

on those de-recognized  stock |
exchanges to either seek listing at other |
stock exchanges or provide an exit

option to the Shareholders as per SEBI |
Delisting Guidelines/Regulations after |
obtaining shareholders’ approval for

the same, within a time frame, to be |
specified by SEBI, failing which the!
Company shall stand delisted through '
operation of law. SEBI, in response to
informal guidance sought by the
Company, vide its letter dated May 4, |
2010 informed the company that in
| view of the Company not being listed in
any other stock exchange other than
MSE, which has been derecognized, the |
Company may not be considered as a |
listed Company and accordingly ‘
advised the Company to either seek |
listing at other stock exchanges or
provide an exit option to its
shareholders. The shareholders in its |
annual general meeting held on 30th
September 2010 authorized the
Company to seek listing in any one or
more recognized stock exchanges in

| laying down the framework for exit by
| stock exchanges whose recognition is

The Company’s securities were earlier
listed at Magadh Stock Exchange.
However, the Securities and Exchangei
Board of India {SEBI) refused to renew the
recognition granted to Magadh Stock
Exchange Limited {MdhSEL) vide SFBI
order SEBI/LE/ 102396 /2007 dated
August 30, 2007.

Thereafter, SEBl vide Circular No,
MRD/DoP/SE/Cir-36/2008 dated
December 29, 2008, issued guidelines

withdrawn and/or renewal of recognition
is refused by SEBI and for the Regional
Stock Exchanges ("RSEs”) which may want |
to surrender their recognition. On 08th |
May, 2019 vide Circular  No- |
WTM/SKM/MRD/18/20189, SEBI |

. proceeded with the compulsory exit of |

MdhSEL in terms of clause 2.4 of the Exit
Circudar.

As per the guidelines of the exit circular,
the companies exclusively listed on a stock
exchange which is seeking exit shall list
their securities on any other recognised
stock exchange. If such exclusively listed
companies fail to obtain listing on any
other recognised stock exchange, they will
cease to be listed companies and will be |
moved to the dissemination board by the |
exiting stock exchange. Such |
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having nation-wide terminals wherever
applicable. The company has not yet
initiated any action towards listing and
pending such {isting, the Company has
been considered as unlisted company,
The Registrar of Companies Patna suo
motto changed the status of company |
from listed company to unlisted
company and allotted the revised
Company Identification Number on the
basis of company being unlisted. Any
consequential impact of inaction in
regard to listing/de-listing of the shares |
has not been ascertained and provided |
for.

| accordingly.

Exchange i.e. the Magadh Stock Exchange.
' The onus to move the Company to the

India including the stock exchange ' dissernination board would be provided by
|a recognised Stock Exchangs with

nationwide trading terminals.

in view of the above, sinte the Campany |
has not obtained listing on any other
recognized stock exchange till date and
hence, the same shall be moved to the
dissemination Board by the exiting Stock

dissemination Board is on the Magadh

| Stock Exchange and hence, the Company |

needs to wait for further procedure to be |
completed by MSE. Once the Company will |
be moved to the dissemination Board, the
available options will be analysed and the
necessary actions will then be taken

Company

Xill. Material changes and commitments affecting the financial position of the

No material changes and commitments affecting the financial position of the

Company have occurred after 31* March,

Outgo -

A_Conservation of energy:

2021 to till date.

. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and

| The steps taken or Impact on
conservation of energy.

The Company has been taking all |
possible measures to conserve energy by

supporting existing energy consuming |
machinery and refurbishing them.

| The steps taken by the Company for
| utilizing alternate sources of energy.

The Company proposes to install solar
plant at roof tops of the hotel.

Capital investment on energy
conservation equipment.

NI |
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B. Technology Absorption:

The company is regularly improving its services with the help of new means of
technology. Your Company is committed to provide the best services to its
customers with the help of latest technology, which is reasonable, according to the
size of the Company. No expenditure has been incurred for research & development
or purchase of tachnology.

C. Foreign Exchange earnings and outgo:

There were no foreign exchange earnings or outgo during the year under review.

Details of Companies which have become/ceased to be subsidiaries, joint ventures
or associates

MNone of the Companies have become/ceased to be subsidiaries, joint ventures or
associates of the Company during the year under review.

Corporate Social Responsibility

Board of Directors of the Company in its meeting held on 29.12.2020 took the
decision to dissolve CSR Committee in view of Sub-Rule 2 of Rule 3 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014, According to the said rule, every
company which ceases to be a company covered under subsection (1) of section
135 of the Act for three consecutive financial years shall not be required 1o —

(a) constitute a CSR Committee; and

(b) comply with the provisiens contained in sub-section (2) to (5) of the said section,
till such time it meets the criteria specified in sub-section (1) of section 135.

Net Profit, paid up capital and net worth of the Company during the last 3 (three)
consecutive financial years ie. F.Y. 2017-18, 2018-19 and 2019-20 were below the
trigger limit specified under section 135(1) of the Act. As such was no longer
reguired to have a CSR Committee and contribute towards the CSR Expenditure till

such time it meets the criteria specified in sub-section (1) of section 135. Thus, the
Committee was dissolved,
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XVil. Statement indicating development and implementations of a risk management
policy

The Company has not formulated any Risk Management Policy as the elements of
risk threatening the Company’s existence are very minimal.

XVill.Details of Directors and Key Managerial Personne! appointed/resigned during the

year
Sr. Name of director ﬁesignatlon _'I'vﬁe of Change Eﬁectiue
Nao.
1. | Shashi Bhushan | Additional Regularization as 1' 30. 09 2020
Prasad Director Non-Executive :
Director '
(DIN: 03596446) 3
2. | Dhananjay Mahendra Director Retirement | 30.09.2020
Lodha '
(DIN: 02918943) | | 1
3. | Ajit Kumar Director Appointment | 30.09.2020
L ~ (DIN: 01716200) | |

Further, Mr. Aditya Prakash Sinha (DIN: 00089558), Managing Director of the
Company was re-appointed for a further period of 3 (three) years w.e f. 01.04.2021.

Mr. Shashi Bhushan Prasad (DIN: 03596446), director of the Company is retiring at
the ensuing Annual General Meeting and being eligible has offered himself for re-
appointment.

XIX. Details of significant and material orders passed by the regulators or courts or
tribunal impacting the going concern status and Company’s cperations

No orders were passed by the regulators or courts or tribunals impacting the going
concern status and company's operations during the year.
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Statement in respect of adequacy of internal financial control with reference to the
financial statements

The company has adequate internal control system commensurate with size of the
company. Adequate internal control measures are there in form of various policies
and procedures issued by the Management covering all critical and important
activities viz. Revenue Management, Hotel Operations, Purchase, Finance, Human
Resources, Safety etc. These policies and procedures are updated fram time to time
and the Company continues its efforts to align all its processes and controls with
global best practices. The Company also has a Code of Conduct guiding behaviors of
the senior managerial personnal which is régularly monitored at higher level.

. Disclosure under Sexual Harassment of Women at Workplace (Prevention,

prohibition & redressal Act}, 2013

o cases relating to sexual harassment of women at workplace were reported during
the year under review. The Campany has constituted the Internal Complaint
Committee as required to be constituted under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal Act), 2013.

Statutory Auditors

At 52™ Annual General Meeting of the Company, M/s Rakesh Rohan & Associates,
Chartered Accountants, were appointed as statutory auditors of the Company to
hold office till the conclusion of 57" Annual General Meeting to be held for the
financial year ending on 31st March, 2021. The Statutory Auditors are retiring at the
ensuing Annual General Meeting and being eligible have offered themselves for re-
appointment. Board of Directors hereby recommends their re-appointment for F.Y,
2021-22 to 2025-26.

Disclosure in respect of maintenance of cost records:

The company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013,
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XXIV.Secretarial Standards

KXV,

During the year under review, the company has duly complied the Secretarial
Standard on the Meetings of Board of Directors (55-1) and Secretarial Standard on
General Meeting (55-2) in pursuance to the provisions of Section 118 (10) of the
Companies Act, 2013.

Details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the finandal year:

The Company has nejther made any application under Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year under review neither any proceeding under
the said Code is pending apainst the Company.

XXVi.Details of difference between amount of the valuation done at the time of one-

XXVl

time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof:

There has been no one time settlement in the Company during the year under
review.

Directors Responsibility Statement

in accordance with the provisions of Section 134(5) of the Companies Act 2013,
directars confirm that;

a) in the preparation of the annual accounts for the financial year ended 31™
March, 2021, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b} the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31" March, 2021 and of the income & Expenditure of the
Company for that period;
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c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

the diractars evised proper systems to ensure compliance wi 2
f) he di had devised st t li ith th
provisions of all applicable laws and that such systems were adequate and

operating effectively.
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For and on behzlf of the Board of Directors

Family.
M/s Bihar Hotels Limited
valic s

{Aditya Prakash Sinha)
Managing Director
DIN: 00085558

Date : 24/08/21

Place: Patna
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ANNEXURE -A
Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act; 2013 including certain arms length transactions under third proviso
thereto
{Pursuant to clause {h) of sub-section {3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm'’s length basis:
The Company has not entered into any contract or arrangement which is not at arm’s
length.

(2) Name(s) of the related party and nature of relationship: Not Applicable

(b) Nature of contracts/arrangements/transactions: Not Applicable

(c) Buration of the contracts / arrangements/transactions: Not Applicable

id) Salient terms of the contracts or arrangemeants or transactions including the
value, if any: Not Applicable

(e} lustification for entering into such contracts or arrangements or transactions: Not
Applicable

{f} Date(s) of approval by the Board: Not Applicable

(g) Amount paid as advances, if any: Not Applicable

(h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length
basis:

-23-

'Name of |Natureof | Duration of the [ Safient termsof [ Datefs)of | Amount “I‘
No. | the relationship contracts / | the contracts or ; approval by pald as
related | arrangements/ | arrangementsor | the Board, | advances,
party transactions | transactions Cifany: iHany:
| including the i ‘
g = r value, if any | S
1 | Aditya ' Managing 01.04.2018 to Nature of | Approval | Nil
Prakash | Director 31.03.2021 transaction: - | was given in |
Sinha | Payment of the Annual |
| Remuneration General | ;|
; | Meeting ‘ '|
| Value of | heild on -
transaction:- Rs, I 29.09.2018 ‘ ‘
51,60,600/- l -: |
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|2 Richa Relative of | Pemét_uél _ Nature of I Approval | Nil
i Sinha Managing transaction: - 1 was given in ! :
j Director Payment of Salary | the Annual t
(wife of Mr. | Value of ‘ General l
| Aditya _ transaction:- Rs. | Meeting
Prakash | 20,69,600/- held on '
Sinha) : | 29.059.2018 |
i T E
3 Anant Relative of | Perpetual Nature of | Approval | Nil i
Prakash | Managing | transaction: - | wasgiven in | {
Sinha Director i Payment of Salary | the Extra-
[Brother of Ordinary
Mr. Aditya | Value of General
Prakash | transaction:-Rs. | Meeting .
Sinha) 54,93,000/- | held on |
31.12.2015 |
| | |

Date: Zﬁfﬂﬂﬂl
Place: Patna

For and on behalf of the Board of Directors
/s Bihar Hotels Limited

Aditya Prakash Sinha)

Managing Director
DIN: 0D089558
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Director
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RAKESH ROHAN & ASSOCIATES

CHARTERED ACCOUNTANTS

302, Maa Ambika Complex, Mahabir Path
West Patel Nagar, Patna — 800 023

E-mail:- carakeshrohan@gmail.com

M. No.— 09334337250, Tel —0612-2280086

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF
BIHAR HOTELS LIMITED

Qualified Opinion

We have audited the accompanying standalone financial statements of Bihar Hotels Limited
which comprises the Balance Sheet as at March 31, 2021, and the Statement of profit and
loss and statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
Paragraph, the aforesaid standalone financial statements give the information required by
the Companies Act 2013 ("the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and its loss and its cash flows for the year
ended on that date.

Basis for Qualified Opinion

Magadh Stock Exchange [MSE], where company’s securities were listed earlier, has been
derecognized by Securities Exchange Board of India [SEBI| effective September 19, 2007.
SEBI, vide Circular No. 36/2008 dated December 29, 2008 mandated the companies which
are listed exclusively on those de-recognized stock exchanges to either seek listing at other
stock exchanges or provide an exit option to the Shareholders as per SEBI Delisting
Guidelines/Regulations after obtaining shareholders’ approval for the same, within a time
frame, to be specified by SEBI, failing which the Company shall stand delisted through
operation of law. SEBI, in response to informal guidance sought by the Company, vide its
letter dated May 4, 2010 informed the company that in view of the Company not being
listed in any other stock exchange other than MSE, which has been derecognized, the
Company may not be considered as a listed Company and accordingly advised the Company
to either seek listing at other stock exchanges or provide an exit option to its shareholders.
The shareholders in its annual general meeting held on 30th September 2010 authorized the
Company to seek listing in any one or more recognized stock exchanges in India including
the stock exchange having nation-wide terminals wherever applicable. The company has not
yet initiated any action towards listing and pending such listing, the Company has been
considered as unlisted company. The Registrar of Companies Patna suo motto changed the
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302, Maa Ambika Complex, Mahabir Path
West Patel Nagar, Patna — 800 023

E-mail:- carakeshrohan@gmail.com

M. No.—09334337250, Tel - 0612-2280086

status of company from listed company to unlisted company and allotted the revised
Company ldentification Number on the basis of company being unlisted. Any consequential
impact of inaction in regard to listing/de-listing of the shares has not been ascertained and
provided for,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No 41 of the financial statements in which the Company
describes the uncertainties arising from COVID 19 Pandemic.

Our report is not modified in this matter.
Information Other than the Standalone financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information incdluded in the Company's Board Report but does
not include the accompanying standalone financial statements and our auditor’s report
thereon,

Our opinion on the accompanying standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying standalone financial statements, our
respansibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the standalone
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial staternent
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to poing concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting frem error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to madify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease
to continue as a going concern,

= Evaluate the owverall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presantation.
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We communicate with those charged with governance regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor’s Report) Order, 2016’ (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us,
we enclose in the "Annexure — A’ a statement on the matiers specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f) Wwith respect to the adequacy of internal financial controls over financial reporting of
the Compary and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure — B® which expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over
financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements — Refer Note 32 to the
Standalone Financial Statements;

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

{iii) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company;

3. With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid/provided by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

For Rakesh Rohan & Associates

Chartered Accountants
Ty, [Firm's Registration No. 011371C]

%@O AN £\ AR

2 k7 N

F.® I‘-']'.l
Place: PATNA "r“.c ,;a“ﬁ CA. Rakesh Kumar
Date: 24™ August 2021 As3 Proprietor

[Membership No. 401634]

UDIN — 21401634AAAACI9258
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“ANNEXURE ~ A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in sub - paragraph 1 under "Report on Other Legal and Regulatory
Requirements’ section of our Report of even date to the Bihar Hotels Limited for the year
ended March 31, 2021,

(i) {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assats.

{(b) The Company has a programme of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In accordance
with this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

(i) As explained to us, the inventory has been physically verified during the year at
reasonable intervals and also at the year-end by the management. In our opinion, the
frequency of verification is reasonable. As per information and explanations given to us,
no material discrepancies were noticed on physical verification.

{iii) According to the information and explanations given and based on the audit procedure
conducted by us, the Company has granted unsecured loans, from time to time during
the year and in earlier years, to three body corporates covered in the register maintained
under section 189 of the Companies Act, 2013. Based on our examination, we are of the
view that the terms and conditions of granting loan are prima facie not prejudicial to the
interest of the Company. The Loan is repayable on demand and the interest is payable
yearly on demand. In regard to loan and interest due from Kampilya Builders Private
Limited, [KBPL] based on request received from the borrower and having regard to
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precarious financial condition of the borrower, the management had agreed not to
charge interest’on outstanding loan for the year ended March 31 2019 as a one-time
measure. As on March 31, 2020, the outstanding amount of the loan aggregated to %
18,85,82,563 on which unpaid interest amounted to £ 12,11,857. The management,
based on request received from the borrower and having regard to precarious financial
condition of the borrower, had agreed not to charge interest on outstanding loan for the
year ended March 31 2019 as a one time measure. Subseguently KBPL was subjected to
insolvency proceedings under the IBBI Code vide order of the Hon'ble National Company
Law Tribunal, Kolkata Bench (the Adjudicating Authority] vide order dated luly 26, 2019.
The Adjudicating Authority vide order dated January 21, 2021 directed the liquidation of
KBPL in terms of Section 33(2) of the IBBI Code which is under process. The Company
could not file their claim with the Liquidator within the prescribed time limit of February
09, 2021 and is in the process of filing a petition before the Adjudicating Authority
seeking condonation of delay in filing the claim and for directing the Liquidator to accept
the claim which is pending adjudication. The possibility of recovering dues is remote
considering the assets available for distribution and accordingly provision has been
created in the books of account against the loan due and has written off the entire
interest accrued in earlier years of ¥ 12,11, 857 [Refer Note 22"]. The company during the
earlier financial year ended March 31, 2020 granted unsecured long term loan to Vivid
Colors Private Limited [VCPL] aggregating to ¥ 5,06,00,000/- carrying interest rate of 7%
per anum to enable VCPL for settling part of the loan availed by it against pledge of the
shares of the Company by the shareholders. As regards interest an the said loan, there is
overdue interest of ¥ 450,071 as on March 31, 2021. As explained, company is taking
necessary steps for recovery of the said overdue interest [Refer Note 17%]. In regard to
loan outstanding from Dalmia DSP Limited (earlier known as Kalyanpur Cements Limited)

The Company is of the view that the settlement amount of X 2,80,58,262 due to it in
terms of resolution plan under the corporate insolvency resolution process was duly
approved by National Company Law Tribunal (NCLT) vide order C.P.(IB)/168/KB/2017
dated 31/01/2018 is good and is fully recoverable and expects to collect the same upon
fulfilment of the conditions contained in the resolution plan [Refer Note 227

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans, investments, guarantees and security made.

{v) In our opinion and according to the explanations given to us, the Company has not
accepted any deposits from the public and consequently, the directives issued by the
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Reserve Bank of India and the provisions of Sections 73 to 76 of the Act and the rules
framed there under are not applicable.

{vi) According to the infermation and explanations given to us, the Central Government has
not prescribed for the maintenance of cost records under sub-section (1) of Section 148
of the Companies Act, 2013 in respect of activities of the Company.

(vii){a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, value added tax, service tax, duty of customs, cess
and other material statutory dues applicable to it, have generally been regularly
deposited with the appropriate authorities. As explained to us, the Company did not have
any dues on account of duty of excise.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax, sales tax,
value added tax, service tax, customs duty, cess and other material statutory dues were
in arrears as at March 31, 2021 for a period of more than six months from the date they
became payable.

(c) The disputed statutory dues that have not been deposited on account of disputed
matters pending before appropriate authorities are as under:

sl Name Nature of Amount¥ | Period to | Forum where |
No. | of the | Dues which the | dispute is pending |
Statute amount
| relates )
1 income | Income *T11,11,100 | AY 2016- | Deputy Commissioner |
Tax Act, | Tax 17 of Income Tax Circle
1961 . | 2(2) Patna
2 Income | Income *T 15,551,060 | AY 2017- | Deputy Commissioner
Tax Act, | Tax 18 of Income Tax Circle
| 1981 - 2(2) Patna |
3 Central | Sales Tax T 731,498  FY 1999- | Remanded back to
Sales Demand 2000 to FY | Circle  Office by
Tax Act , 2004-05 Commercial Tax
i Tribunal, Patna

*As per the database of the Income tax department — ‘Outstanding Tax Demand’
statement in www.incometaxindiaefiling.gov.in.
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{viiij In our opinion and according to the information and explanations given to us, the
Company has hot defaulted in repayment of loans or borrowing dues to a bank. The
Company has neither taken any loans or borrowings from a financial institution and
government nor issued any debentures during the year.

(ix) According to the information and explanations given to us, we repart that the Company
did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. As regards term loans outstanding at
the beginning of the year, the same were applied for the purposes for which they were
raised.

{x) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud on or by the Company, by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Company.

(xi) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3{xii) of the Order is not
applicable.

(xill) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by
the applicable accounting standards.

{xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.
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{xvij The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act 1934.
For Rakesh Rohan & Associates

Chartered Accountants
[Firm's Registration No. 011371(]

w
P e
S
.

CA. Rakesh Kumar

Proprietor
[Membership No. 401634]
UDIN — 21401634AAAACI9258

Place: PATNA
Date: 24™ August, 2021
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“ANNEXURE - B" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Clause (g) of sub - paragraph 2 under ‘Report on Other Legal and
Regulatory Requirements’ section of our Report of even date to the Bihar Hotels Limited for
the year ended March 31, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Bihar Hotels
Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICA!"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’'s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as reguired under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their cperating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Rakesh Rohan & Associates

Chartered Accountants

[Firm's Registration No. 011371C]
AR

we

h Kumar

Proprietor

[Membership No. 401634]
UDIN -21401634 AAAACI9258

Place: PATNA
Date: 24™ August, 2021
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BIHAR HOTELS LIMITED

STANDALONE BALANCE SHEET AS AT MARCH 31, 2021

(Al amaunt in T unless specilied)

EQUITY AND LIABILITIES

Shareholders’ Funds
Share Capital
Reserves and Sumplus

Non-Cumrent Liabilities
Long Termn Barowings
Other Long Term Liabilities
Long Term Provisions

Current Liabilities
Short Term Borrowings

Trade Payables

Total outstanding dues of creditors other than micro enterprises and

small enterprises
Oither Current Liabilities

Shor Term Pravisions
TOTAL

ASSETS
Non-Current Assets

Property, Plam and Equipment
Intangible Assets
Capital Work-in-Progress
Non Current Investments
Deferred Tax Assels (Net)
Long Term Loans and Advances

Current Asseais

Current investments

Inventones

Trade Recaivables

Cash and Bank Balances

Shaort Term Loans and Advances

TOTAL

Significant Accounting Policies

The accompanying notes 1 to 43 farm an integral pan of these standalone financial statements.

"This is the Balance Sheet refemred to in our report of evan date”

For Rakesh Rohan & Associates

Chanered Accountants

Firm Registration Number -011371C

w’
o
g. % \\.ﬁw%m
CA. Kumar
Proprietor

[Membership No. 401634]

Place: Patna
Date 24108121

As al As at
Notes March 31, 2021 March 31, 2020
3 36,000,000 36,000,000
4 164 460,568 375,007 686
5 882,045 8178 977
8 4 657,752 3,734,440
T 13,913,806 16.055,236
8 5,765,531
g 43,665,778 30,527,305
10 12,547 524 11,323,160
11 1.393.898 1,328,938
283,386,902 488,155,742
12 104,018,193 110,964 210
13 374,178 711,061
14 600,000 7.321,839
15 20,012 800 20,012,800
18 8,414,747 7.807 126
17 59,481,324 58,690,978
18 9,890 500 -
2 4,447 579 5550 196
20 14,804,025 33,157,580
219 24,465,239 13,591,050
22 36,769,317 2728 519 922
283,386,902 486,155,742
2
For and on behalf of the Board
! Gl ¥
¢ e B Y m.} '
Aditya P. Sinha Shashi Bhushan Prasad
Managing Direcior Director
[N 000B9S58) [DIN 03596446]
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BIHAR HOTELS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING
MARCH 31, 2021 (] ]

(All amount in ¥ unless specified)

For the year ended For the year ended

March 31. 2021 March 31, 2020

Revenue From Operations ' 23 171,180,799 363,172,063
Other Income 24 6,834,747 4 000 4458
Total Revenue 178,015,546 367,271,501
Expenses :

Cost of Raw Malerial Consumed 25 35,428,521 85,060,124

Employes Benefils Expense 26 78.760,738 119,638,164

Finance Costs 27 1,343,698 1,434,808

Depreciation and Amortization Expense 28 17,293,901 17,718,774

Other Expenses 29 65,748,811 109,544,150
Total Expenses 198,575,669 333,396,120
Profit Before Extraordinary Hems and Taxes {20,560,123) 33,875,381
Extraordinary Items 30 192,071, 477
Profit/{loss) Befora Tax {212,631,600) 33,875.381
Tax Expenses : |

Current Tax - 11.935.000

Deferred Tax (B07,621) {4,892 921)

Income Tax Expensel/(Income) relating 10 earlier years (876,860)

Deferred Tax Relaling to Earlier Years
Profit/{ioss) for the year {210,547 119) 26,833,372
Eamings Per Equity Share [nominal value of share ¥ 2/- each]. 3z

Basic and Diluted (11.72) 1.49
Significan] Accounting Policies 2

The accompanying notes 1 to 43 form an integral parl of these slandalone financial slatements.

"This is the Statemenl of Profit and Loss referred to in our report of even date”

For Rakesh Rohan & Associates For and on behalf of the Board
Chartered Accountanis
Firm Registration Number - 011371C
w-'{“{
T Al v / ‘
N . S AN SRR
CA.Rakesh Kumar P. Smhn Shas hi Bhushan Prasad
Proprietor Memagmg Director Director
[Membership No. 401634] [DIN: 00080558] [DIN 03536446)
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BIHAR HOTELS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR QTR ENDED MARCH 31, 2021 @

Al @mount in T uniess specilied)

Far the yeer endad March 21, 2021 For the year endod March 31, 2020
A CASH FLOW FROM OPERATING ACTIVITIES.
PROFIT BEFORE EXTRAORDINARY ITEMS AND TAXES AS PER STATEMENT OF PROFIT AND LOSS |20,560,123) 33,875,381
Adjustments for ;
and Aprorizataon 17,292,901 17,718,774

Loss on Sale of Fiasd Assels - 180,445

|Profit) on Sale of Fed Asseis 23Ty -

[Profif) on Sale of tnvecimenis - {2.318,158)

Dbt Balsnees \Written-Of Provided - 109 944 32842

Prowiions/Liabiities Wrinen Back [975,585) {B48.088)

Inierest and Finsnce Charges 1,343 698 1,434 005

ImirEs! INCimie (4,077 BE3) (753 694)

Donsbitful Detis Providad - 783,503

Frowesion for Diminution i ihe Value of Long Term Invesimentsi{Wiites Back) - 13,843,713 = 16,790,135
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 889106, 470) 50,685 518
Adiustments for

Ircreasel Docrease | in Offer Long Term Liatvibies 923312 {872,000

Increasa)Decreasa) i Long Term Provisions {2.141,430) 6,009,773

IncreasedDecraase] in Trade Peysbles 14,114,088 {125,418

IncressonDecrenss) in Other Current Listiities 1,533,848 11,356.363)

Increasen Decreass) in Shor Term Provisions 181187 600 481

Dacreasal|ncrsasa) in Long Term Loans and Advences (B28.314) (a8 B2E 922

Decrease{increase) in Inventores 1111697 1.232,954)

Decreassf{Increase) in Trade Receivables 18,353 533 3392 858

[ecrapsed Increase) in Shor Term Loans and Advances 843753 {3.347.829)

Discreaneiincreass) n Otfwer Current sssets - 15,955 222 = (45,851 0T4)
Cash Gemarated Fromi{Uised in) Oparations 33,038 812 5014 442
Income Tax Refund/\Faid) (225,110} (10,627 653)
MMMme}mmmmym 32813802 5.813.211)
Less Extraordsnay Henrs 182,071 47T) =
NET CASH FROM | [USED IN} OPERATING ACTIVITIES (158,257 &TS) (5,643211)

B, CASH FLOW FROM / (USED M) INVESTING ACTIVITIES:
Purchase of Fined Assets (inchading capital work in progress) [3.289,182) (12,963 858)
Sale Proceeds of Fiwed Avnols 42372 -
Capital Advance ﬂ,m 453 371
Cagpital Payables 563,488} {52.815)
Irtesr-Corporae |Lodns 188 522 553 -
Purchase of investmants (%898 500) 52 63T, 561)
Proceeds From Saie of imeestments - 82856119
Change in Other Bank, Balances {22.258) (16100
Imerest inooms Recerved 1742203 178, 530 701 8,404 125 B, 184 451
NET CASH FROM / (USED IN) INVESTING ACTIVITIES: 1TE.5. T 6.1B4 451
e CASH FLOW FROM | [USED IN] FIMANCING ACTIVITIES:.
Inieyesi ond Finance Chasges Paid 11,343,688 17,434, 906)
Proceeds From ARepayment) lowands Bomowngs {9,490 657) [B.468 618)
Dividend Paid 3,577 744) (3,583,900
Income Tan on Dividend - 16,821.093) (7730, 582) (¥2.227 416}
NET CASH FROM / (USED IN] FINANGE ACTIVITIES 5.421,003) [12.227 418}
Ned increase / (Decreses) in Cash and Cash Equivalents Duing the Yoar [A+B4C) 10,851,933 (11,656 176}
Conh and Cash Equivsients & the Beginning of the Year 13 574 950 25,231,126
Cash and Cash Equivalents at the End of the Year 24,426 88D 13,574 950
Cain and Cash Equevaienis comonse of
Ceash on hand 379,050 %1718
Cheques, drafts on hand 11,087 -
Ealance with banis
i cument accownts 14,435,120 11734331
= fisgd doposd acturts 9801 848 1,578 BS3
24,426,883 13574980

The accompamyng notes 11043 form an ntegral pan of thesa standalone financis siatemenis
“This s Cash fow statement refesred v m owr report of even date”
For Rakesh Rohan & Associstes For and on behall of the Board

Charterad Accountsnts
Firm Registrabion Mumber- 0113710

-~
e ; \-'f"r\ -~ = (]
‘:%k:ﬁ &.‘_ gomr =SeodNes R0wsLhfo Qented-
CA. h Kumnar Aditya P. Sinha Shashi Bhushan Prasad
Froprstor Managing Direcior Director
[Membership No. 401634) [DIN: D00BE558] [DiN 03586445

Place. Patna
Datar 2410821
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BIHAR HOTELS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2021
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
[Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

| Particulars

Details

sl. No.

b

Name of the subsidiary

Reporting period for the subsu!aary concerned,

Swvasara Resarts Private Limited

Same as that of i'mlcling Company

if different from the holding company's

reporting pericd

Reporting currency and Exchange rate as on the | Not Applicable

last date of the relevant Financial year in the

case of foreign subsidiaries

Share capital Rs. 2,00,00,000/- .,

Reserves & surplus Rs. 87,77,647/- |
| Total assets Rs. 8,49,28,747/- i
' Total Liabilities = | Rs.8,49,28,747/- |

Investments Rs. 5,06,950/- |
| Turnover Rs. 1,50,24,954/- I
| Profit before taxation Rs. 3,42,121/-

Provision for taxation (including Deferred Tax of | Rs. 2,72,890/-
| Rs. 2,19,519/)

Profit after taxation Rs. 69,231/-

Proposed Dividend Nil

Exte:ﬂf_gﬁaréliéiﬂi_ng (In percentage) 100.00

1. Names of subsidiaries which are yet to commence operations — Not Applicable
2. Names of subsidiaries which have been liquidated or sold during the year — Not Applicable

e

P U NI SR EON

{Aditya Prakash Sinha) (Shashi Bhushan Prasad)
Managing Director Director
DIN: 00089558 DIN: 03596446
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Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures Name 1 | Name 2 | Name 3 |
1. Latest audited Balance Sheet Date
2. Date on which the Associate or Joint Venture \
was associated or Acquired

3. Shares of Associate/Joint Ventures held by the
company on the year end

No.
_Amount of Investment in Associates/loint Venture
Extend of Holding (In percentage)

4. Description of how there is significant
influence Not Applicable

5. Reason why the associate/joint venture is not
consolidated

6. Networth attributable to shareholding as per
latest audited Balance Sheet

7. Profit/Loss for ihewar -
. Considered in Consolidation —/
ii. Naot Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. — Not Applicable
2. Names of associates or joint ventures which have been liquidated or sold during the year. — Not
Applicable

7 TT~— eodias  eentn Rente !
/ Aditya Prakash Sinha) (Shashi Bhushan Prasad)
Managing Director Director
DIN: 00089558 DIN: 03596446
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RAKESH ROHAN & ASSOCIATES

CHARTERED ACCOUNMTANTS

302, Maa Ambika Complex, Mahabir Path
Waest Patel Nagar, Patna — 800 023

E-mail:- carakeshrohan@gmail.com

M. No. —09334337250, Tel —0612-2280086

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF
BIHAR HOTELS UMITED

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of Bihar Hotels
Limited (“the Holding Company”) and its subsidiary — Svasara Resorts Private Limited (the
Holding Company and its subsidiary together referred to as the "Group”) which comprises
the Balance Sheet as at March 31, 2021 the Consolidated Statement of Profit and Loss and
the Consolidated statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Consolidated Financial
Statements”

In our opinion and to the best of our infermation and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
Paragraph, the aforesaid consalidated financial statements give the information required by
the Companies Act 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Company as at March 31, 2021, and its consolidated loss and its
consolidated cash flows for the year ended on that date.

Basis for Qualified Opinion

Magadh Stock Exchange [MSE], where company's securities were listed earlier, has been
derecognized by Securities Exchange Board of India [SEBI] effective September 19, 2007.
SEBI, vide Circular No. 36/2008 dated December 29, 2008 mandated the companies which
are listed exclusively on those de-recognized stock exchanges to either seek listing at other
stock exchanges or provide an exit option to the Shareholders as per SEBI Delisting
Guidelines/Regulations after obtaining shareholders’ approval for the same, within a time
frame, to be specified by SEBI, failing which the Company shall stand delisted through
operation of law. SEBI, in response to informal guidance sought by the Company, vide its
letter dated May 4, 2010 informed the company that in view of the Company not being
listed in any other stock exchange other than MSE, which has been derecognized, the
Company may not be considered as a listed Company and accordingly advised the Company
to either seek listing at other stock exchanges or provide an exit option to its shareholders.
The shareholders in its annual general meeting held on 30th September 2010 authorized the
Company to seek listing in any one or more recognized stock exchanges in India including
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CHARTERED ACCOUNTANTS

302, Maa Ambika Complex, Mahabir Path
- West Patel Nagar, Patna — 800 023
E-mail:- carakeshrohan@gmail.com
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the stock exchange having nation-wide terminals wherever applicable. The company has not
yet initiated any action towards listing and pending such listing, the Company has been
considered as unlisted company. The Registrar of Companies Patna suo motto changed the
status of company from listed company to unlisted company and allotted the revised
Company Identification Number on the basis of company being unlisted. Any consequential
impact of inaction in regard to listing/de-listing of the shares has not been ascertained and
provided for.

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No 42 of the financial statements in which the Company
describes the uncertainties arising from COVID 19 Pandemic.

Our report is not modified in this matter.

Information Other than the consolidated financial statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report, but does not include
the accompanying consolidated financial statements and our auditor’s report therean.

Our opinion on the accompanying consolidated financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the accompanying consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with governance for the consolidated
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financal statements that give
a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s (Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disdosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matiers

(a)] We did not audit the financial statements/financial information of Svasara Resorts
Private Limited - Subsidiary company, whose financial statements/financial
information reflect total assets of ¥ 84,928,747 as at 31st March, 2021, total
revenues of T 192,58,540 and net cash flows amounting to ¥ 14,045,851 for the
year ended on that date, as considered in the consolidated financial statements. The
consolidated finandal statements also include the Group's share of net profit of ¥
63,231 for the year ended 31st March, 2021, as considered in the consolidated
financial statements, in respect of subsidiary company, whose financial
statements/financial information have not been audited by us. These financial
stateme nts/financial information have been audited by other auditor whase report
have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included
in respect of the subsidiary and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based

solely on the reports of the other auditors.

(b) Our epinion on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors
and the financial statements/financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

{c)] We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.
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Except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph above, in our opinion, proper books of account as required by law
have been kept by the Group so far as it appears from our examination of those
books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2021 taken on record by the Board of Directors
of the Holding Company and the reports of the statutory auditors of its subsidiary
company, incorporated in India, none of the directors of the Group companies,
incorporated in India is disqualified as on 31st March, 2021 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure — A" which expresses an unmaodified opinion on the adequacy
and operating effectiveness of the Company's internzl financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditars) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The Consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group - Refer Note 33
to the Consolidated Financial Statements;

(i) The Group did not have any long-term contracts including derivative contracts
for which there were.any material foreseeable losses;
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{iiiy  There'has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company;

2. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid/provided by the Group te its directors during the year is in
accordance with the provisions of section 197 of the Act.

For Rakesh Rohan & Associates
Chartered Accountants
[Firm’s Registration No. 011371C]

Place: PATNA
Date: 24" August, 2021

CA. Rakesh Kumar
Proprietor
[Membership No. 401634

UDIN — 214D01634AAAACIEA02
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“ANNEXURE - A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Clause {f) of sub - paragraph 1 under ‘Report on Other Legal and
Reguiatory Requirements’ section of our Report of even date to the Bihar Hotels Limited for
the year ended March 31, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bihar Hotels
Limited (“the Holding Company”) and its subsidiary company which is incorporated in india
as of 31 March 2021 in conjunction with our audit of the consolidated financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
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over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal fimancial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets aof the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acguisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
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subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary company, which is incorporated in
India, has in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Rakesh Rohan & Associates
Chartered Accountants
[Firm’s Registration No. 011371C]

CA. Rakesh Kumar
Proprietor
[Membership No. 401634]

Place: PATNA
Date: 24" August, 2021

UDIN —21401634AAAACIBA02
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BIHAR HOTELS LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
BALANCE SHEET AS AT MARCH 21, 2021 II

(Al amount in T unless specified)

As at As at
Notes March 31, 2021 March 31, 2020
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 35,000,000 35,000,000
Resarves and Surplus 4 173,238,217 387,716,101
Non-Current Liabilities
Long Term Borrowings 5 22,672,602 30,808,553
Deferred Tax Liabilities (Net) & E :
Cthar Long Tesm Liabilities 8 4 657,752 3734 440
Long Term Provisions 7 15,286,096 17,185 518
Current Liabilities
Short Term Borrowings a 3,101.39%% 1,727,026
Trade Payables
Total outstanding duss of micro anterprises and small entermpnsas g -
Total outstanding duse of crediors other than micro enterprises
and small enferprises 9 44 933 487 32 447 B46
Cther Current Liabilities 0 35114102 32,157 987
Short Term Provisions 11 1,393,898 4270253
TOTAL 336,397 530 546 047 524
ASSETS
Non-Current Assats
Property, Plam and Equipment 12 163,880,222 173,551,131
Intangible Assets 13 380,978 738,254
Capital Work-in-Progress 14 600,000 7,321,839
Mon Curment Investments. 15 12,800 12,800
Deferred Tax Assals (Net) L E 3331723 2,743 621
Long Term Loans and Advancas 17 61,299,847 63.454 518
Current Assets
Current Investments 18 10,506 450 506,950
Inventories 19 4 697 625 5910 487
Trade Receivables 20 15,357,524 33,700,930
Cash and Bank Balances 21 35424 929 24,208 685
Short Term Loans and Advances 22 40,397 319 233417138
Other Cumenl Assols 23 £98 113 471173
TOTAL 336,397 530 546,047,524
Signifizant Accounting Policies 2

The accompanying nobes 1 to 44 form an inlegraf part of thesé consolidated financial statements.
“This is the Balanca Shesl refemed to in our report of even date”
For Rekesh Rohan & Associates For and on behalf of the Board of Bihar Hotels Ltd

Chartered Accountants
Firm Registration Mumbar - 011371C

P ¢ CVCI - ST U
Shashi Bhushan Prasad

Proprietor Managing Diractor Darector

[Mambership No. 401634] [DIN 03596446]

Placa. Patna
Date:; 24/08/2021
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BIHAR HOTELS LIMITED
CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 ll

(All amount in ¥ uniess specified)

) For the yearended  For the year ended

March 31, 2021 March 31, 2020

Revenue From Operations 24 180,208,752 395 950,383
Other Income 25 7,068,313 5230200
Total Revenus 197,274,085 401,189,563
Expanses .

Cost of Raw MatenalfSenices Consurned 26 37,618,589 88, 366, 789

Employes Banefits Expenss 27 84,040,338 131,168,950

Finance Cosis 28 5,084,166 5,005,681

Depreciation and Amaorlization Expense 28 20,067,999 20,608,155

Other Expenses 30 70,690,991 121,236,452
Total Expenses 217 492 083 365, 386,067
Profit Before Exceplional itlems and Taxes {20,217 998) 34 803,496
Exceptional tems k1 192,071 477 -
Profit Before Tax [212.288,475) 34,803,496
Tax Expenses ! 32

Income Tax (BZ3,489) 12,211,138

Dieferred Tax 1588,102) {4, 802.577)
Profil for the year {210,877.884) 27,394,937
Kinarity Interest - -
Profit for the yoar {210,877.884) 27,394 937
Eamings Per Equily Share [nominal value of shars 2 2/- sachj, 33

Basic and Diluted (11.72) 1.52
Signif - o

The accompanying notes 1 to 44 form an irdegral part of these consofidated fingncial siatemeants
"This is the Statement of Profit and Loss refemed 1o in our report of even date®

For Rakesh Rohan & Associatos For and on bohaH of the Board of Bihar Hotels Ltd
Chararad Accountants
Firm Regstration Number - 0113710
ﬂ?ﬁxdw ol
f \\' r — (4
43 Dot N el MNA Derdal
kesh Kumar Aditya P, Sinha Shashi Bhushan Prasad
Proprietor Managing Director Direcior
[Membership No. 401534) [DIN; DODBYESE] DN 03596446




BIMAR HOTELS LIMITED
COMNSOLUMDATED FINANCLAL STATEMENTS
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 (1]
{4 @mound n # unkess specid)

For the year ended Far e year endesd
March 31, 2021 March 31, 2020
A CASH FLOW FROM OFERATING ACTIVITIES:
PROFIT BEFORE EXCEPTIONAL ITEMS AND TAXES AS PER STATEMENT OF PROFIT AND LOSE [F- ik ] 34.801 435
Aduatmenis ks
Do Brustan S ACTICNLT Ston I0.D5T S0 0504 155
Lot oo Sl of Propeery. Pl et Expuipment . 180 4AE
|Profit) on Sale of Property. Pisng smd Equpment AZITH .
|Piofi) of Sole of invessmants - 33501068
Cretit Bslencis Wniten-OffProvidsd 101,044 IR 4a2
Prowsonsil by Vniten Feo 110868841 648,088
jrmrest andd Finginge Charges 6084150 & 006 681
interest income (4201380 HA2 Sal
Diainds Wilisn ofif Rigcovarsd) -
Doubul Dabtts ProvicedTyWniisn Sacil) 12185 78503
Provasam for Dhrmuiion i i Ve of Long Tern nvesiments. Provicedy W Sen Bsog - 21,128,581 - 21N ET
OFERATING PROFTT BEFDRE WORMING CAPITAL CHANGES AND EXTEPTIONAL MTEWS 08 L1 SEnog
Aduansrenit Fx
rormarsel Docriasai in Other Long Term Lsteies Emanu ST 2000
mcressdDecreass) i Lorg Term Provision L1380 T 140055
rorgisel Decroase) n Tracs Povates T3L.ET1.508 Ta0% 745
ncredset Docriasa) n Cunes Cumant Lasdbas 1261574 2953014
incroase) Dacregse) o Shon Term Provimions 1LIET B2 420
DetreaseiinGriase) i Lorg Tam Lows and Advances TehTa 150050, 073 |
DacragsiNCrosse) o inseniones 1I1L062 11802 #03)
Oocreasanncrease) o Tiade Hecevalies 17.140.548 Jman
Oscreanny reressat & Short ferm Loans and Adwences [ T4 L e 41,707 5 504,757 150, 154,881
CASH GENERATED FROMIUSED i) OPERATIONS 42,UF8. 354 BRI
e Tao, RedundiP=id) [241.515) 112981 281}
41,854 839 (212 800,
Loms Exeptional hems ___1s0mveTn O
NET CASM FROM (JSED IN) OPERATING ACTIVITIES 190,216,835 (8273 B0
B CASH FLOW FROM USED IN) INVESTING ACTIVITIES:
Furchase of Property, Pt and Equesmen| induding cagial work n progrees) (8,887, O67) (14700434
Subm Procesds of Propersty, Pard snd Equgormsnd 1311, 484 [ALLE
Capisl dcwances AT 968 A8 371
Coapiim Poysbles (562 4B} TASRTTS
sigw-CcomorEin |t THLLBELERS -
thyzruse of invedlimants, 15,998 530) (44050001}
Froosecs From Sals of Invesimenin - a2 990 115
Cihaege ri Dher Bank Balances (eade ] 800
I nst Vecome Savaed 13 TE0 178,500, 4kl # 260 647 2031 595
RET CASH FROMILISED i) INVES Nk AC TIWITIES: TTE 558 i 0,351 529
G GASH FLDW FROM (USED IN) FINANCING ACTIVITIES:
miresl ankd Finance Sharges P 5, DEA, 1BE) [5 0015 661
Procseds From iiRopayrment) owdieds Boimoengs 18_526, S0m) 4SS0
Dnvachibned Pt 87T 78 {3583 R0
Incoema) T o0 Cevicond - 15,188 BB} {730 067 (73 B 743
NET CASH FROM AUSED IN) FINANCE ACTIWV TIES (A% - F 3l [EEE T43)
Hed increise | [Decraase| n Cash and Cash Esvalenss Dormo e vear WA=8:C) TLVE. 1% PR E3
Lash and Casn Egurvaionss of e Begrving of the Yoo 24,790 588 X3 950 108
Caph and Cash Equivaionts 2t the End of fhw Yoar 35,388 573 24,193 585
Gash ond Cash Equiveiants comorsas of
Cash on hand 1AL 1,106,458
Holunce wih bomio
n curment acSounts 1T 1, 500078
n fama deTosE oo 13,801 848 1, 5TLAEY
3B, 5857} o4, 1RLEES
Thi Sccormpemyng s 1 10 44 10 on nlegesl DEt of Shes comohialed finentes ST
“This ks Camn Aow BURSTTIRTH Rdeivie i i our Iepor of awed data”
Far Rakesh Rohan & Assoclales For and ari behall of the Board of Bihar Hetels Lid
Grangiwd Ancountats
Firn Regtaton Nuribed - 0113740
P
| ]
o T T oo\ /DO R
Ci, LT Y agirgs P Sanna EruEnan Prawaa
Proprmeior Marmgiry Dwecine [T
[Mberriberntup: o, 40149341 [oah A [Tebe avERL ey
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BiHAR HOTELS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 11, 2021
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CORPORATE INFORMATION

Bibar Hobels Lamided (s Cormpany™] was incorosabed in e yaar 1964 and hes i regriered ofos & Peina. The Compisty s in hespitaity blsness and provides high Siess holels
servEs 0 s cowimme s, bobh trom ndia ara siroat. The Company af present operaies a fee st holel WMinsya - Pana”™ 0 e St of the Pirme oy wfah S i SCSTan B
1878 The Company & S0 hotdng company F ME Svesars Resons Prvsls Leled (SRPL) 0 whech i holds e enie shes capdel inciuediog 2 egudy shares of T 10 ewch Feid
Ertugh & e SRPL m-mnhw#mﬂﬁ:ﬁ:ﬂnnﬂw

SIGNIFICANT ACCOUNTING PDLICIES.

BASIS OF PREPARATION OF AMANCIAL STATEMENTS:

The Frsncoal Stalemonis fave boon prepesd on scoruasl bass ard on e gowmg conoom esaurption uncer e instoncal cosl commaniion (exoepd w so fad es ey reiste to
ruvaiuation of aseet) in accordance wih the acoountng Drincicles generElly accepted In india [(GAAP') and comply wath the: daciosuis reguinements specied i Schedule 1l i e
Comparies Ad, 2013 1 the extenl mpplcabis &nd rssvant. These Francisl Seiomants. matessly comply wilh Mo accountng standends @ prasotbed under section 133 of e
Companies Act 11310 the sccounling stncirds speciled i ihe Ahfense 1o Me Companees (Accounting Stsndants) Rukss. 2006 the se applicatie in s of sub-ich (20 of tule
3 of Cormpanies (Indian Accounting Standarrs) Rules. 2015

All assets ano labites are cassfiod as cumant and non-currene as per Company's narmal apsralsng cyche af 17 monthe wimen 12 basaed on the natire of business of ihe Company
Courrant Assals oo nof nclude’ slements which are not sxpecd o be resimed wifsn 1 pesr and Current Lisbilihes do not mcluda foms which are dus afier 1 year. the ponod of 1 year
biing reckonad from the reperling dele:

USE OF ESTIMATES:

The praparstion of the fiancial alatenenits in conformity wih GAAF reosines e Menagemant 0 mske estimeios end assumgtions thae sflect the repoted smouants. of myanoes,
anpanaat, dises and labilities and the decicsne of conbinged etilities, a8l he end of the reporling paiod  Alihough ihes slimatss s based of e Mansgemen’s Dest
renrincpe ol cormeml events and actions, future resulls could diffor dus fo these eshmates. ard the differences Batween e achual resuts 3nd the eslimeies are recogrised 10 the
pariods In which resulls are knowndmstenaksed. E fes of suth ssi wichude peowision for doubtiul debds. fubure cbiligatons under employes istirement tonehit lans, incoms
mees @nd usehsl 1We of the Property. Plant and Eguipmant and intangible assets

PROFPERTY, PLANT AND EQUIPMENT, INTANGIBLE ASSETS AND DEFRECIATION/AMORTISATION

Property, Flant snd Equipment, Depreciation and capital work in progress

Progeerty, pim el oTapmers o simed 61 S00uERion oos! iess scousTudatedd depracemon and eCDgrised SocusTriated smpsETient ks, i ey, skospl in case of bullding whechi wirs
rewaiued in he yeor 1987 Dwed Costs are capiiaiised unbl such akeets are ready for their miendesd use Property plant and eguipment in B cowrsa of conssucian (Captal work-in-
progress| compises of fhe cosl of such esnate that am ot yet resdy for el inlonoed ute and #e Jeomciated from the A= on which thay e ready for T imended e

The gain or lows arsing on disposal of a0 s i deermined = ths diforoncs Detween the saks procoods and 1he ETyIg smourd of e aseel and L 1ecogrised o ihe stsiemend of
profi #nd lces

Subseguen! couts are Mouded in o Camying valee of & asssts wihon & & orobatle hat sodwonal futune econeme bomnefie wil fiow 10 Mo Company and Tw cost of e e can e
messursd reliEbly. Al oiher repas s and enesE e charged W e sElsment of profit 80 1063 GB @ Wihan incurTed.

Deagrmcatian 0 (rOperly, P and Sauapment is prosidest on 3 pro S48 hass on e strmgh I meihod wihout corecening Sy 1ssdual vesos having regand io

(1) e sstmaies usstul o of o SEste < 05 prosoriDed unoer sohedds o e Compenes Aol 2013 @ amended rom imes fo lrma

[ ther estimaieg usaful s gve Delow i1 respect of e BEcats thal in lerms of e manegersols Miema sssessmend, 0 Siffasn from the uselsl bves presoribed n

Assel ibnatul Lrvws. Justific ation

Furmign & Finlusma 8 yaars The esiwnated uselul e ctated i e atjacent coiumn of the e o ey
Prant & Macrmary 15 s prescriben Lnder seneduls I i the Companies Acr 2013 escept i cave of
Exuspmants - Mescollanaoun, Sennoas Kichen and Electraal 05 yoars shpcincal woiprents and kichan | ssrvice equpments Sroupsd Under
Veheche - for hodel use 08 yeas Mis. Exuapmesnis” where cseful Ife hiss been defermired a8 5 ysars basscd
i - athiar Than thane vesd fof hatel uoe 08 yeurs on iechnial entmmete whech & diferent trom ihe eseiul 1de presonbed ondar
Computer - comeder 03 yeaws scheduie il 1o he Comparses A, 2013

Compiler - sarsor and rodwork OF yuas

Leasesnnio Building [mnchuding mprovermsnis| & years

(it} 1P Lsatul iife of 2 paet of AN aeset. § thie cost of toch part @ sgracant 1o the oial cost of M aseel and i diferant from the useful ke of ihe mmBEning ssss.

(v} On €1 Apn| 1847, e company valued ds bulding ensting = on that date This builing s meeseod at far valee on e revsluabon dale ks accumskated deprecatbon and
HnpainTent oeses. ([ any, moogrized alter the dale of the revalustion. i case of (evaluaton of Property, Plant and Equipment. sy reveluation suipius s credisd to (he revsiuation
resarve, exospl o e wcent Bat L reverses 3 revaluution decresss of e sani assel previously recogmized i (e stlernenl of proflt ad ioss, inowhich case the nlreass s
recogrizes i the aaiement of profit @nd loss A mvalustion deficl is recopnized in the simament of profil and loss. escupd 1o the et it i ofTats ar oesting swpius on e kane
Bsist ecoghized in the anset revmlLStion reserve:

1 it T p———
Intangiie sises oo recorded ol e consdunion past for soqussition of such asses and ore cofied of cost less acouriulabel AMOTHGHICN GNd InpsTon,

intangithe Esoels ore mmorhesd on @ sraghl e method Bess over thes eimaipd vselyl life SoPfware @ amormesd over @ perod of free years Lessshoid improvements s
amortisnd ownr Uit ssss peron Ssteact 10-3 mesemm of five years

Caing or loxses arming fram hw reirement of Gispossl of an misngdie sssats are colanmined oo e diforonoe betwesn e re depossi proceeds and the carmying amowrt of tha
s and recogrised @ incoma of Exporse 1 e statemend of profit ang ices

INVESTMENTS:

Inyesiinants (hat ane festiy sealcable ared ars inderded 50 be held for nol More han & yes om e dele on which e fyeainents are mads o clessifen S CaTen! Myealrmans
All pther investmants are cinssifed s iong B nmsimes. On s meogreson, Al ewesimorss e mesured ot cost The cost comprmeas porchase prce: 37 ooty Stmoatee
ACIETON charges such e ioherape fees o dutres G iMesimants &8 caTed in e hrenosl slilerends o oesr of cost and fair value defermined on a0 individlal
AreEsTmed hanih Long-erT Fnerttnsnds s carreed o cost H A Vo o o wihus B Made o recogrese a decline, ot e tempewary. N Ihe Ve of e
WSl Such reckection Being determened and made o sach ! it irsciwnchadiy D o i oof i o o e cifl Tt " i TG et g et diepoial
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Z5 INVENTORIES:
100 of grocery. Tood G DEVIFRQES. CIDCHERY CLNY & fiNGn SIOMS aNd SEAN RONS SR CHTE Iower-of oSt {onmputad on Fine it Fest Out meihod) and nel resiosbes vesa e
revlissbile vl w the estenabed salirg prom m e SForany Courss OF SUANSEA e the AalimAaTed costs of SoMpENon AN ssiling Rpenses (o nouses e iz e of
consarmtion past includng dubies Brd teces (ot nan these rafondabin, mesed traght, and ot mpandituns Sractly. Sfnbutabis 1o he purchses

2.8 RETIREMENT AND OTHER EMPLOYEE BENEFITS:
() Comribution o Provident Fund
Retrement banefit n S form of prowdent fund m @ delmes oorirtubion schems The compeny Mas no ohigshon, offus Bian B contaboBon Depsbie 0 e reguisiony mthonbes
Thie connpramy MRCUQnLies conmbution porwabie to the prowsdet fund sohome @s on expoccilure winen an erpioyes reNders he reiaied serooe

(B) Grmtuity Funa

The Compnrry provides grahety, o defined bonafit plan, soverng the shigible emplayess in sccorance wilh the Payment of Gratuity Azt 1072 save for aoding bmill which |s erhianceo
40T 50 ks The Comguany miskes annual conirbuiions to unds admnistansd by fnatses and managed by Lie insuranos Conpocaticn of Indis [LIC] for amounls notifled by LIG The
Compay socodrits nr tha net present vshee of @n cbigeians tor gratuity bonelis tasad o an indaepsndent axinmal acisnsl Vaiuaton deenmined on the basis of the pEoscted unit
el bt carmesd ol 55 & the Golencs St Ol Aty (et OF 0SSES e fecogne e in M Simiement of Prof and Loss in e pesd in which hey Smee

el Loave Encashoment
Acurnulsied keres, whech @ expecied (o b ubiured weiten fhe neat 17 monifs. o irested o shon-lesmn einployes benefl | The company e e he exgected cost of sch sheerais
=1 the adddonal @mount thal f sepects o pay @5 @ result of the nused enbitesnent thal has accumulsied al the reporiing iiels
mmmmmwmhwmnmmm a5 longilenm employea benefl fui measwwment purposes. Buch loog-tenm
comgrensatad absancos ane provided for based on the achmnal vahuaton usng ihe proched unit credi mathod ot the yearend Aciorcl gainellosses o ke o the el of
peolit pned fona in the year in which thoy arise and B nat difered. Tho company presadls e leave B8 B curvent ity n e balancs shwel 1o Mo axent I 0oes fof have an
wreonaiional right in dafar e ssitiemend foc 12 moning afer the reporting dste. Winemne compary has e uncondiional isgal and corrscrusl gl 1o dafer tha antilsrwnl o 8 panod
Ineyaric 12 montha, the 2ame m presaviad ge non-cument lashilitg

27 FOREIGN CURRENCY TRANSACTIONS:

Imiftial cerogaition
Oy inibial mecogruibon, il foregn cumency Fansachons arg recondsd by applyng 1D Ie forsgn cLmncy Smount, Ne SncnanQe Fad Detweeen e (poring cumency and I furamxn
currency on ine dale of the ransection.

Subsequent recpanition

Az e meperiing dals. nofHmonetary Beme which se carred In larma of hislorcsl cost oenomsated in o fooek ¥ are reponed using ihe exschangs ruls of the date of e
n AN e ¥ et which ate cartiesd o fan walue oF oifes Semislar valustion denomenisd in & Eogn curency re fepored o it cacheange raliss (hat osed when

i vl worr chererarsd

Al morstary Ssssts s batulties n forsgn cumency ae resised & e ond of SocourTg perind Dy anplying e orhange isle & e mporting dals Faeranon diffteenoss on soch

RS S TS SRR of Prolidl @ Loss

18 INFAIRMENT OF ASSETS:
imparment i ascedained o eech balence shes! dule o respect of 1he Company’s Propssly, Plan snd Equproent. An amparment boss i recogrised whehener B carmyng amour of
an aaset sxcwecs it tecoversble anourt The recouerble amount o fhe greater of e net seling pocs and valom inuse In @ssessing value in use, e estimaled fulure cesh fiows
e disoounisd to thesr present vabue. besed on an appropsss disoountng fecion

2% CURRENT TAX AND DEFERRED TAX:
Tax gnpanes for the pencd, comprming curtenl Ui and deferred las, ate indiuded i the delamhinetiin of e nol profit of kes for the period. Current G i mesiursd 8 e amoun]
enpetied 10 be pad 19 IPe e aultwribes v accordonds with the 1 s i dvn epniatora. Delor e ta i resgneed for all e tng dffeercss aubes
o e considoration of prudencn n resgect of defsrred iax assets Daferred lax s3seis s recognised and med Toowird only o the edant here = & ressanabbe certainiy ha

and whers the defamed i msiets ard e doferred i Eoidties RS o b an seorms leyad by The 1ame oweming tmamhen e

F 10 EARNING PER SHARE:
Thet mirriargs corecierad o Boe e e CoOmpany's e per shars Comprnaes, the ool ot sfler las all bbb o e epdy sharefolden The el of shanes ieed
. TS e suE m el aeersge Tumbee’ of sauty sheres. oubstaring doeg e year

291 LEASE RENTALS:
{#) Wheve the company is lrsses.
Laases whave (he kessor effechively retains subsiantolly il the risks and berefil of cwnershio of opeeis over e fesie jorm. ao sfiod oy op g lmase Op g lease
PaymiTs are recogriied s an eperss in i Statemens of Profi and Loss on o sraight fine bases aver Ine patied of the e
(B) Whare the company i the lassor:
Lenses in whack: B Sovmpany aoes nof rarsher subsiantiasly a8 the ks and benlits = memorshup of e as5et A ciasadesd &5 GRETEDNG eawes Adsets tuhsoct 1o operalyg keases
oo chadad in Property, Plant and Equipment Loase wmoome on an operalang lease o= recognaed in e sislement of profit and s on @ sireghl-e: bases ovn e meee term
Costs. ncluding deprecition. are recognied &8 @n ogarse o he sllvment of profd snd oss Infial drect costy such aa legal costs brokersge costa, wie a0 Mecognomed
irmirmdimbisly ) trae staberment of profit and loss

2.12 REVENUE RECOGMNITION:
1H#Rmmw-mmmammmwhmmmmHWQumlmn Ravanud 1§ recogrzod upon rendonng of senvicas
) i T B ) on @i proporton basis tang o sccouni s amount outsisding Snd the rets spplicabie

()} InceEntives uncer Bdww Slale’s Incustal oantnm Polcy, 2011 & accounied 53 seoims whee ees = ressonabis ascanes al the compary wall comply et (e seesend
Enrditors @ unon ressonstie cerlsrnily of realnaion

213 CASH AND CASH EQUWRLENTS:
Casn pnd cash eqmainnts for 1he purposss of cash fow «-stement compnss cesh ol bank @ in Nand s shor-1eem invesimeeks with & ongesl maturity ol bss mopihe o o

114 BORROWING CO5TS:
Borrownf cosls Bhal are dwectly aib'ibutabls o e acgusilion o Conciuction of gualiying awwels &E capilsired s e of B ool of Sueh ssheks for e pesiod o ie the comoletion
of fer gepusian o comsrucion A gualifyng asset o one s necesEarily Lkes & aubsiantil penkod of bime o pet ready lor s slended use A otfe DoiTowsng tosts. aro charged
1o e siaomant of profit and loss & ncured

215 PROVISIONS AND CONTINGENT LIABILITIES:
ﬁmm-monM1me1mu sl GOISTN s m el of BSS] owesy ihaal protisbly reguies mn outfiow of mu:w%mmwmm
i amount of the obligabon. Provisons are not discouniod o the present valee and are dotamined based on e best estimoie reguirod o satile the obligaton ai the reporting dato
Thiets sabiniates dre revewed 8 each repoiting dein snd adusted (o milect the coren best oslates A disclasurs for @ confingent lability m made whan thers is o possible
otilggatnon Of B present ohiguiion [Tl migy, bl probably will nos, rodguiie a0 oulfics’ of resoures Whane here 5 8 posaibis obligalion oF & presen ohingsion D Eepect of wtuch e
libearlibood) of oxstfions of feons oy memote mmtm-mawuﬂ,ﬂ:mnmfr&mmuuun;lm it cannel, e
T ecauss ot be o e raeshily Thmmmmnmlﬂrmmnmnhmm
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3

SHARE CAPITAL: ipe ot
Barch 31, 2021 March 31, 2030
50,000,000 B0 000,000
40,000,000 Equity Shares of ¥ 2 wach O
B, 000,006 B.000,000
Insiad, sadracribed and Pully pasd ug:
1.80.00,000 ™ Equily Stuwes of * 2 ach fully pard up > = 2= "% 36,000,000 36 000,000

IEP00000 36,000,000

* Thars is only ono cuss of pqaly Shores VNG 3 por vole of T 27 sach and ihens & 70 Change in ite numbe  of shanes sinoe i bonus. ss0 in November, 2007, Each hoider of
gaully snare 12 oiiiad to one vota par aquity sharm The Commany declares and pays dvicend 11 Indan rupees: in ihe everd of liguidation, the oguity sharehalders are eligitde o
TECEVE I Memnning Basets of the Compsny oRar disthtutan of il proforantial AMOUTTE, I RrOpartian I eir srarehokhng

= O the above, 17,500 000 Equely Shares wedn mausd s fuly paid up Borus Shares by capsaleation of General RBaorv on Noverndesl 7, 2007

* Srasroiders’ hokding mon than %% chares in the Company

As ot March 31, 3021 s 3t March 31, 2020

Particulors i hoiding in o W Polding e
M o Shimess Mo of Shares
Inda Busmn Anences P Lin 7.522,280 . TIN T, 458 BBO AT 4%
Maurva Mansaernant Py Lid B.138.880 Lis. % 8071 BE0 dal Bad%
'Mimmmmmm-hwm-nmammm
Particilars As at March 31, 2021 s =t March 31, 203
No'y Amouni (7] Mo's Amart (8]

ALt Bcening of B vaar 18,000,000 36000, 000 18500001 3, D0C. 000
Crutwtanging Bt i an of 1he vear 18000000 56,000,000 18.000.000 56 000.000

™ Secusity Lasting Satus

Magain Sioox Exchange [MSE] whar ihe company s Securtios wore ined eorter hos Doen devecognaed by Secutes Emhargy Soard of waia [SEB]] effeaie Semants: 19
2007 SEM, vige Crouar No. 362008 dsted Degember 29, 2008 mandatied fhe componics winch are infed axciusvely on ihets oo recogiized sfock eechangos i aifher seek kaling
ot siher Mock SsENONQes OF (IOVO0S BN ex Optien 1o Me Sharenoioers 8 per SEM Deliatng Guesshinesfameahans afer sEMIrmyg Snaraholdens approval for the ssme wilhen, 5
tima traene, 1o be specifiad by SERI failng wiich the Compony shall Band delsted ihvouph operation of lew SEBI i responns o riarmal guisancs sought by e Gompany, vioe (15
Iohar oaied Moy 4 2010 informed the Sompany LN view of the Company netbeirg ISiEd N my other SI00K eRchange oihor (nan MSE which Fas besn aMecogrinet, Sin
Comgary may nofl be conscieied @5 2 lisied Compdny and acordingly sdvised the Company 10 eiber sesk ksting @l offer stock sschangss of provide AR ext aphan to it
shasshoiders The shaveholders in s el genersl meeting feid on 30 Seplember 2010 authorued the Company o sesk frebng 0 ey one of mote recognized slock gxchangss
o b i the sioo eschungs hevng nation weis Eminss wersss solicshie The company e nol el niteted sty scion owerd ntng awl persdng such ksing e
Company has peer consderad o 2n wnk pary. The Rege of Companes, Fana wg moio changed e same of e Company ey unlisted end sfotied evsed CIN
showing the siatus as unlisied Ao consacusntinl moect of inecbion ord chanoe N wab s in this eerd f9e Not been escemmmed and nol srovded Tor

¥ Trawler of shaves o mvsior Prodection Furd (IEPF)

T company iransfemed 2000 Equaty Shares of T 7 wach o EEPF during fre yesr on wiich dnidend fuss ot been chasmed for more than 7 yeans in accordarce with he provisions of
Secion 12406 of the Companies Act 2013

o The direcions of the conpary s ropcsing 8 dividend of 01 pec sguity share [5%) for the rancisl yser sndoed 31 Mach. 2007 Paymend of sech divdencs is suljsct o
appova by the shanshalders of the company m e snewrng snusl genersl messing snd would rosull 0§ tolal cash owige 1o Hhe company of T18 .00 000

As &t An al

RESERVES AND SURPLUS:
March 31, 3331  March 31, 3020
Capital Reserve:
Oy scsuisibion of shuares of subsichary - feom pee Sctlisibion poofd
2152.268 2.353 268
LAY 1351268
Capital Redemotion Reser:
An per |Gl Bocount L4 Tdd 00 Tad 300
Revaluation Resans
A5 per Tast ncoount 8,607,308 2108 TET
Lesa Wiihcimwisis duning ihe v 501,110 52 ag?
(=] 8,105,195 B,ED7 305
General Reseree:
Abped a3 Booewm B BIG 565
Ang: Tranatemed STHT TMvBLEOnon reasrye 118 502 am2
)] ,_ 63,182 04T
Surplum in e Stalement of Profit and Loss
Bb pe lnsl scoount N2 26,13 288 TIaTH
Aakd Mt ool afber tie traradered from e Sheement of Probl and Loss (210,677,584 27 ¥a4.90T
Bolsne srfount avasanlo fon aooetorision 121,981,297 NTIAERATE
Apcioonations
Dricee Paxd cahing e year™ 3,600,000 1 AO0 000
Divaciens MEtmonnn ae on B meeiensd . T30 860
[El BE 351,387 Jizazs 18

(4] €8] = 1= (O (D 1T T TG 100

* Gapresants dividsnd of ¥ 0 20 e equely shere on 18 00,000 squity shanss of # 2 asch (10% ) for the fnsncaal ywar snded 31 March, 200 pand during (b= year wpon deciarstion by
e shavdholders o the sl goneel mesting heid on 30 Saptembes 2000

T ——




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2021
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£ LONG TERM BORROWINGS:

Term Loans
~From Baks "
Shsurad
- Frem Dther than Banks =
Swcored
Unsecuned

Hatum and Maturity profile with respect o long term loans & 26 follows:
Waters of Loan

From HDFC Banik Limited - Ausbo Loan - Secured Loan
Agninal fypothecation of Hyundnl Crete o 60 nstaliments

From Indian infotine Limited - Unsecared Losn
ApairEt moTigage of Flal No 518 6 Floor Sohna Roged Soctor

48 Gurgoon owniad by Hind Marketing Corperation Limaed n 180
instabmonts commencng from 082 T

“Inchuties prapayment of T GETEEST in Septeenber 2015 which
s resuted in rsduchon m mstalements flom 180 o 52
Aditya Birta Finance Linwied

Tam Loan - Aganst fypolhacsten of commerosl property Liungis Resort
prope iy adumesd 5l Chandeams, Nigpor in ife neme of Seasars Resorts Pl

HOFC Bank Linnited
Vehichs Loan | Agaenat hypothecation of Vahicls purchassd

HOFC Boank Limited
Vihicle Loan  Agaerst hypolhacation of Vehicle purcrased

Total
& OTHER LOMG TERM LIABILITIES.
Seeunty Dasvwnm Rocared
T LONG-TERM PROVISIONS:

For (Geatty
For Lamia Encashment

T

Fale of inlsrest

S50

1135%

(Prervious Yisar
W

1050
10 5%)
TS0

10.50M%)

|Previous Your 85)

(| Presviun Year S0)

(Prevous Year 36)
&29

s
Macch 31, 2021

1,501,083
naTnse
I?,I'ﬂ..l_ﬂ

e il 3752
Mar 221 m
FY Heo-21

.08
| Praviows Year)
129367

15300000

Provicus Year)
T.5E0 554

1366

(Pravious Yise
R=J 4553851

42 063
(Previouws Yess
Ra 117 7asg)

A0 41T
[Previeis Y
His41% 15%)
22,745,037

Az 3
March 19, 2029

4 E5T. 752
4857752

Az ot
March 31, 2020
3262530
12,023,568
15,286,006

&)

st
March 31, 2020

2,080,733

14 047 240
14677 580
36,808,559

Reguryats o
Bhewt e o

2aE628
[ Praveous Yaar]
14398

I

(Pripvious Year)
18% 480

Aorodas

[Privicu Yaw
R 2 T4 5810

{Provious Year
R 42,063
arasic

(Pravicus Yaur
Ra 258 2171
1as7.02

As at
March 31, 2020

ATs 440
3734 440

As at
March 31, 3020

5,157,048
12,027, 560
17,185,518
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(A8 mmount a § et apodied)
A SHORT TERM BORROWINGS:
TSacured)

Bataros s Casnh Crodit Accound of HOFC Bank &
[Unssrred § onns Pavable on dermand]
Parmy

B sk Credilt s swcured ogamst hypolhecaton of ofl F omed Assebs arcd & Gararest by B managng direcicr of e Comoany
™ irtwrest payable o0 loan Nas been waed U he end of the cument rancial year 35 per tarms. of agreemel

§ TRADE PAYABLES:

ww-wmmwww-ﬂm‘
Sundry Credions - iotad puistanding duwes offwe than of o ond small erieroses

" Mo st Srrall Erterprees

As at
March 31, 2021

427 026
1,107,386

As at
Mareh 39, 2027

44,531 457
A4 B33 AET

Om the basis of information sought and mecewied Dy he company, no oulstandng does sre payabio o the auppliss or sanice o
Medam Entsiprises Develsphment At Z006

10 OTHER CURRENT LIASILITIES:

Currant Maturities of Long Tamm Debts [Secusd] ™
Courrert Matuntes of [ ong Term Debis |Unsecuredl ™
Customers af Crecd

Prmuml'wm

Withiholdung and Offwe Taos Pavabies

Cansal Pavables

Stafutory Thins

[Mher Pavabias - amount aollécied on bahall of emoinweaes.
Ininrest acorucd Dol mol ous

Uncinirmed Dendena ™

"=tre Company Man isusd ber drafis sggregetng 1o o ¥ 235 358 (Previous e € 38, 100) o s

LLE
March 71, 2029

38,356
5,114,002

(b

As @
March 31, 2020

1. 127 026
1,727,026

As
March 31, 2029

D 4T A
13,447,845

o uncler Micro, Smadl ana

As at
March 27, 2090

250.0m
£ 578
16,67, 663
BI0.415
56,788

B Bl 548
1.135.753
1,000 454
60,360

16 100
12,187,947

lﬂ_lummhw

The wainiity of such bank dralls hive expied menmﬂmmmmw—mﬂhhmmummmmwwhmuh

=3k bark drafls

11 SHORT TERM PROVISIONS:
For Leave Encashrment
For Grasiuty

For Tawation
T Depcsfon aa Por Contra

As gt
March 31, X021

1351 B8

14,844 044

(14844 584)

R

A wi
March 31, 2000

1343 74
14,838

o 547039
90,531.466)
4,770,281
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(M srnspd iy ¥ o sp e

17 PROPERTY. PLANT AND EQUIPMENT-

A at Salel Aes ol
March 31, pagg ACNNOTN CRANDE ety March 31, 2024
Gross Block
Lared - Frwafhalc 8,124 B35 . B 124836
Larsd - Lissahold 6,500 - - 38,500
Huilcing (inciuding i themeants | 141,352 G790 2190017 5 141 547 640
Plant snd Machinery - 1,954 551 A4 951 200 - 86,935 851
Eousmants #8610 930 THG 517 . 50,367 47
Comoiers T.2IT 046 160 242 ] 7,396,488
Fuinitise and Fohures 54,300 982 1554 230 . 56284 711
VahiGies 2T . 2260 oa7 15,888,655
64, Te4 357 o031, T 1368 08T 371576870
Provicus Year 357,130 558 irEn.so 10237 517 364 764 351
Depreciaton
Lensahold Buliomn ncadns morowemens | 45775409 IR EE - 50,531 752
Fant are Nscnanery A5 1 30 5547 017 . S TTA 244
Emspmonts 40,734 055 3 (a3 ot - 43,798,038
Compsarg 5,156,770 G5 ATI B458 242
Furnitire and Foduies A% 01 ) 655 S21T.408 - 51,129,083
Vahicies 16,561,975 7 B 7 2285082 15,938,910
191213220 VE.552 610 2265082  FCEEI6T4E
PSS ¥ i 171,000 374 pEr S 10,207 755 151 215220
Net Biock
Lirdd - Freahald 8,124,536 #,124,630
Lard - Laasahoid 36,500 2,600
Leosahoid Busicing (imciuding snoroverments | 0dl B33 185 53,017,388
Pinrd and Mocherssey 48,598 319 48,151,707
Enuoments B.6TE.876 5,555,811
Computnm 1,067,478 031,345
Furniture and Flues 5 308 208 5,125,150
Wahecies 5 5752 3,929.Ta8
1T3.851,031 183,880,322
Fravexn Yas AGE OO0, 184 172551121
13 INTRNGIBLE ASSETS
As Adicit | Ch Salal A at
March 11. 2020 Adisstments  Masch 31, 2001
Groma Block
Compwnse Software A 050, 359 B 11z . 4 D58 511
Fravious Yasr 1,771,656 ITE 740 . 4,050, 399
Amorization
Computer Sofwars 32145 365 368 - 167755
Privious Year 1958580 353,553 . 3312148
=t Biook
Campuser Soffwarr TIH 254 3A0.67H
Presnoas Yaar asnEs T35 354
14 CAPTAL WORK-IN-PROGRESS A .
March 31, 2021  March 31, 2000
Capienl Waark o Progfess 00,000 A e
00,000 7,321,839
18  MON CURRENT INVESTMENTS.
As at March 31, 2021 As at March 31, 2020
Mumbe of Wi of
Face Vaige Snarea Amiourt it Arreewinl
Loon Term investments (At Cost]
Qttrar Unguoted Eowine Shaves
Kalyangur Blrideg Maboriais Price Limihed [Fally paid we) 110 1,800 12,800 1,800 12 800
Differerdial Technoiogies Limied (Fully pmis uel L] 200, 000 2,000,000 200,000 =000, 000
L0112 800 202 B0C
| ass Prowaon Tor demeruson n e vaiim of lono lsrm svesbmerts 2,000 000 2000 000

12800 12800

™



BIHAR HOTELS LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2001
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16 DEFERRED TAX ASSETS [NET): As ot Asmt
Miarch 31, 2021 March 31, 2020
Detarred Tax Assats: B A14,TAT (4,863, 505)
Defarred Tay (Lasbiiitesy {5,082,024) 707 124
Dlolarred Tax Assets (nat) ™ 3,331,723 2,740,821
" The changes duimn s vans im s foyows
In rednhon o Lirctes saivon 455
Parieuiars Aepracar) o fhe Incoma Tax mum Texni
A Aot TR
Detorrod tay batslnes {assots) (nel) 25 W Te bearmera of Ty vear 2o %811 158 fraBolY Z743.531)
Lenm Duforod tan (incoma) ichsias 4104111 0700 506 45N BEL BO7TS 344
Diaferrod fas katsides Asssets) (el @ 2 te e of B ey £, 15.000) 4,705 438 277285 1337
17 LONG TERM LOWMKS AND ADVANCES: s at B at
March 31, 2021 Mareh 31, 2020
[Uns=ourad - Considensd Good|
Capital Acheance 547, TEA
Prépoiit Expannes 659,513 150, 465
Taxes Pasd Lnder Proses 1™ LTTA 544 151388
intr Carnorate Loans ™™ 50 60 000
Securily Deposils 1510506 3 505 506
Tam Depcsitions 17.590.048 #5228 029
Prowision for Tation =5 Per Conga 14, B B 190,531 258
51,798,547 63,454 516

8 it £ 77 T84 depdrettnd by The Company durng e fneorssl e 3070-11 mgeensd s ints penally of # 35 05 L40 lovesd by e seles e mioriies for oconmect uss of ©
fiurmns peizamng bo e Snancial pears 19660.00 in frsnoml gear 9010-11 The Company has filed an appeal before the Commesnosl Tas Tobunal sgunsd he levy of demsnd mciudng

poraity Durng the peer Comme sl Tas Tribunal has rasdened ihe s to fw Crole Offcs to review he cose again

™ 1he Cormpaiay, duerng e praveous: finencil yoor gramted ong feem wer-corporsse ke (0 Vivd Colors Prveie Limiden (WVEPL | aggregaong o £ 506 00,000 carrying aweres) of
7% Do annuem o unaté VEPL o saltling pon of ive lnan sunded by @ agmnst pledga of ihe shares of the Company by the shanshalders holdkng B8 5 T capast in tha Campary

CURRENT INVESTMENTS:
As at March 31, 221
Faos Valn Musminar of Uings Aot Kumbes of Uinits
Al Cost or Markei Value whichewer |5 lower
Iry Msti) Fuard Linits - Logreoded
Adtitys Bwie Sus L de Sinnng Goowih Fumnd 100 1448 77 506 S50 Toaan T
ABS) Sardis Money Marager Fured - (o 100 35,086 00 8,999, 500 -
10, 508, 450
INVENTORIES: As at
March 31 #3021
At coet o net resleable valoe wishweeer 15 ower |
Crocaery. Cutery. Linen Liniform. e 2,043 5
Grocery. Food and Beversnas 1,545,714
Storew - Qthars 9,104,335
A ES7 825
TRADE RECEWVARLES: &=
March 31, 2021
Mu1w&wmnmmn_mmuﬁm-rm
Conmdered Good ZASTATZ
Considerod
3,360,540
Losa Piowsmon for Deobiful Debis S0 BEE
2457473
it Chenbs - {LiFrse et
Ceramipred Goor 12,500,062
15,357 574
&,
&)
o ]
T L
i -
"11
\ 7

As ot March 37, 2000

At

2.256.322
1,867 311
1,756 B34

5,910,487

As
March 31, 2020

1,621,374
D088
TAGE B2
003 OEa
1 B304

32 1BASSE
33,708,930
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11 CASH AND BAMK BALANCES: As at As ot
March 31, 3027 March 11, 2020
Cash and Caeh Equrvalents
Cearttt o Prared 1,112,140 1,706 456
Cheauee, oraits on hard 11,067 N
Halanca with banis
i CLETANE SOROUNT 20,581,720 21, 508276
in-fixod depost scooants - 11,601 848 1,578 853
15,386,573 24,183,585
Otrwr Bank Eslnness
U Sedind accourts |(incluces drafls on hard) IS8 10,100
e Tl ASDoSH STomaS
15,424 020 2420 688
22 SHOAT TERM LOANS AND ADVANGCES: A ar A%

March 31, 2021 March 3, 2020
(Unescmmd - Considans Good)

Ademncas for sLbohy o7 noods ahd fandena of servoes 31,907 817 874,708
Wittihnichng snt ofar taes recaivetie 1.86T AB5 1.853,T76
Aot Rocs vatde 50,000 354,201
Inter Carporsin Loons 22 428 4,840,000 213 422 683
irfleran Recapvabds (inel irterma aoornd Bl fal dus )

- o It corporate loan 58S T.HAE7E 4,879,018
Vil Ratund Receyatle = JA0E DL
Seautity Dopoass 104,000 210,000
Lomn prd Sdvanoes 10 ko 21,308 L2, o
Procssd Evnensss L 1E8 32T 2 150 RS
Loans ard schancet - comsiced Ao

“nter Comorate Loans — 184 LA 463

Wit Rfuret Fecrsyabie ™ 3,488 914

103 07y 477
1

Less Provison bor doubtful sdverces i
AD_3ST 3F9 2347778

L The Conpsiny during the sarime yoars hod graniesd unsscred (iss-componale oam aggregatiog to T .20 00000 from tiew io tme 1o M Kastmrple Cameacits Lioed ('KEL") fn
Nﬂlbdn-'l:f-nwhchldaﬁwndmd'lh-dlmﬂunorMﬁnummdbmmmwhuhmmm1mmmmldmmuwf 11,485 140 had
wsrued in i Company's favow Wl 31 March 2018 KEL wes by 1o i g3 under the provisiona of ihe insalvency and Bnicupity Coce 2016 (B8] Coos),
hwmmwmmmhmdnmmwmmmmmmmwnymmwnp
Tribural (NCLT) wige order C P (B 168MBR0NT dated 2101015, 10 120ms of and b0 sccordance with the sad resolubion plan, 8 wes detormmed thal e Company's sutaanadng
s Erwirts mlir-CIFDOrEhs 0 B8N0 mleresd would be sefiied o an ermoord of P 280 5896 compressry repeyrrers of losn of £ 280 40 000 and milsness aroonhmg o #0860 18 262
Failowing the matee . e ¥ wiTks off the unrecowerabie part of fhe loan of ¥ 6 71 G000 and urrecoreratie irdorest of THE, 46 878 in the precedrg year No
Nhothe Aeres has been e on the sbove iGN duneg he yea uider report

The Comgany i of e view Tl T Soament arecesd of ¥ 250 55 2652 due 10 8 s of e sforrsaed maslvency resclulson (rocemss /& good ard m fully recreerstde wnd axpechs
1o ctaiec! ther sl upaor fullidmerd of it conaibons cortarss o e esolubon plen Accoidagly, = provison for sy it sepaiment of e e smount b been comidere
rsCEisay by e et

= The Compary. during the soriien yones, a0 granted URSSGRDC TISIOOIPONES: Igans oM Urme 10 tme o Kampitys Builders Prvese Limaed (KEFL), 3 reited pary unoor Sectan
2(TH) of e Compearnes ACt 2013 Thes saiel i & repysatile o GSmEsnd SN win outitenting inberest. As on MSIEn 31 020, i mutstarseg smount of (Ne . odn Sgaregeted to #
18 B A2 553 on wWich Unged reereal armcurted 1o F 1211 857 The Mshagemen, DRSO on fegues] fecehmsd om e Borrower and Having mgard o precanous findscisl condbon
£ v oo, Fad agreed nol W0 changs inteoes! Gn eutitansing car or e e endec Manch 21 2008 8503 one lime measre Subsegositly KEPL was sulgecisd to Ridivency

urdber e IBH Code vicw oo of tho Honbie Nationul Comgany Law Triwnal, Koflena Bonch (e Adudicetng Authorily | vide ofder dalid Jdy 25, 2078 Subuegueity,
hir Acudicating Authority e onder dated January 21, 2021 directed thie Iiquidution of KBPL in lwms of Secton 33(2) of ihe BB Code which s under of ocuss. The Compesy. could
Pt il i claim with [he Liguidaler wiihin (he prascibad tims limit of Fobruary 08, 2021 and = n the piooess of filing @ pelition before the Adudicating Autharty sesking
condonation of dessy n Ting ho daen and fof directng the Liquitstor i scoapt fh clam which @ pending adjuckcsncn The possibiily of recovernng dues |s remaie covsids) ing the
ussEls avaiiable for disribution and sceardingly provision has been crested i ihe books of acoount aganst the ban foe and hos s—itten off the smtire interest accrued in earier pears
" Reoresenis amounts dus undor Biher State's Indusivil Inceniive Policy, 20052011 for the penod Jenuasy 01, 2016 1o June 30 20165 wisch is doubthsl of matwery 100 which
Bultabie: priison Fas DOEN CrRalEd POTing Necoweny

23 OTHER GURRENT ASSETS: As As @l
March 31, 2021 March 24, 2020
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED OM MARCH 21, 209
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24 REVENUE FROM OPERATIONS ™

Sale of Producs
Food and Bewssoss

Y 202021
S5 501 357

T0E24.003

489,602
12751,172
638723
190,705 752

™ Forewgn Exchange Emmings ¥ NIL [Previous pe § 685 121] F
oy (i manEgE Mt and Not verifed by Ihe Sudiom

Profit on Sale of Prooaety, Piant and E guioment
Miscelianacus

28 COST OF FOOD AND BEVERAGES CONSUMEL:

Consumplion of Proviseoms, Bewerages ad Smokes ™
Openmg Siock
Add: Purchases during the year

Less. Closing Stock

hmdwﬁmﬂmw.m“m

Imparted
InhigEnaLE:
Tetal

27 ENPLOYEES BEMERTS EXPENSE :

Satgres. Waoes Borus Commisson otc
Cortribution Lo Providen! and Othes Funds
Gimbuity

St Wears

I® FIMANCE COSTS:

Interest on Term Loan ™
D vt
Diirss Borrowing Coxte

&)

FY 21920
230 B3 gts

129062 711
B 840061
18,113.418
12,100 454
¥05 550183

OGS EITHNYS g 1he YEI INgh credtt CowTis and traved npencina and a8 cantfied

-Mmmtﬁhmﬂ'rmmt 105, B0 bewng iieresl on e depostion of TDSAGET

28 OEPRECIATION ANDT ARTERTLZA THON:

Peprecaion on Prooeny. Plant s Esusioments
Amorlisation of Intanoibls Acssts

PN & 4

FY 2020-21 FY 201%-20
536,588 125
$.542.000 538,923
132,472 177408
: 21,226
- 3,380,058
1,085, 5l 842,086
azarz .
1,738,917 358 784
7,068,303 5.230.200
FY 2020-21 FY 2019-20
1,867,331 LAT2 306
37,280,968 BRI M
38,168,299 80,254,120
1,548,710 1T AN
37518508 B8 366 THf
For the FY J020-21 For the FY 2015-20
Amount (¥) 3 Amount (F) »
AT E18,589 100,00 m,:m_mﬁ 10000
T 518589 100.00 88 385 7RO 120 00
FY 220-n FY 201520
120,565 891
5,517,339 6,426 157
1,092,842 3BT 90
&50, 30T 415133
BAD4DIIE 131188830
FY 2020-21 FY 2018-20
4,200,771 441385
L5800 105 781
£148,800 A AST
5084 166 £ DOS BE1
FY 2020-1 FY 2015-20
19692511 20254803
385380 FIET
20,067,999 20,608,158

5

=
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BIHAR HOTELS LIMITED
HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2021
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30 OTHER EXPENSES:

n

Logs on Seéedscracosd of Proparty. Plam and Eaupment
b rooonie wiillen off
Marmbersfin and subscrioion
Proyisinn ior B snd Dot Dty

Bank Crarnes

Donation

Panalies & Fires

Comorslie Sonal Responsbility Expeness - Dorusnon to Prme Minsmes's Reded Fund
Oirae eonmumaties

Commesstn and Brokersos

Mrktalinngonus Bparses

= Lecal and Profesmonal spenses. enciudes resmareraior ted o A aiiors 2 oo
Far At Fee
For Tim Avsctit Fiese

EXTRACRDINARY ITEMS:

Prowisior for mler corporate e

Prowision for Vit refund recotvebls

TAX EXPENSE-

Corrond Tas

Deafarrad T

Incoeng Tas Expensedincome) Rulaling o Earlier Yeurs
Deferred T Relaling o Earfer Yows

EARMINGS PER EQUITY SHARE:

155,000
FY 2020-31

183 5B 563
1488814
182,071 4TF
FY 2020-21
53,371
588,102}
{RTE860)

(1411,897)

(&

FY 201020

3 654,553
0 599943
& B 745
5068674
4,168 345
12.250 784
6.TTRBE7
1 848515
3857 560
W13 S
10 554 W8
11, 158.743
5907 485
1, Bad D00
1,35 756
il |
42507370
75,000

30 442
180 248

0315

12210108
(5. 253, 640)

Ay 063
7,408,358

Elnming per shars 15 calcuised in Scconance with ACcountng Standwd 20 - TEamengs Pec Shate - (A5 2017, rofifed by the Company' s (Actounting Standards) Rules, 2005

Calzutaton of me&mm_uf B2 oeach
Murnibset of eouity Shares W he booinning of the senod
Murher of stargs 8t the and of e panod
Wisiohied averane

Mot (Loas V' Provld Aler Tan Avmdatis for Fousty Sharaiwltery
Badez and Diludad Earmena Per Shan

I8

FY .21
18,000,000
V2,000,600
15,000,000

(710,577 BBa)

Tz

FY 2014920
1B 000,000
18,000,000
16,000 000
27,054,937

.52



BIHAR HOTELS LIMITED
MNOTES TO THE CONSOLIDATED FINAMCLAL STATEMENTS FOR THE YEAR ENDED ON MARCH 11, 2021

{81 st i F ovess wpeeciie £

34 CONTINGENT LIASILITIES & COMMITMENTS: FY 2020-21 FY 21920
{a) The estimaied amoont of contracis remaeming i be esscuied on camtal scoount and ot prowded for i il
() Coantsronierd Lindities @ relsbon (o tas geed ofher matisnm

1} Disputesd tan: domands nolating to keciry i, o deduched S8 sounen and meme i 2862, 160 7.662 160
[y Cinims against the compony ot Dcknowlacood B debis in respect of Iege cases flied 1,800, 000 1,600,000
(] Paraity ewsod by he sl t5r aullorites fon aleged noomect vie of T foons pertasng io B years 198600 1o LT73.584 1500 447
D010-11, which 5 contesied by e Company:
vl Panadly levied by Patna Municioal Corodration 1,000, 000 7, G0 OO
The marusgutars belisves (hat the clasmm madle are uriermtbles o (5 conbeatng e Mumerq:u'rrqm e managemers & unahie 1o celisrrine e ulidste outcome of Bbave
maiss Howses, fhe menagemen! doos ol elivve, Dased on asrenty svistie i e ot of the demusnds! iLgations Wil ke matens acsrse afec) on the
mwmwhﬂ (== R B0 e oDy s iperaEiEng resuits for any partiouler pensd Sepenchng ) P, upon oodealing resuily B s
e

(e} The Company has fumished corporabe. guisranies in favowr of Adiiym Beria Finsnce Dompany Limited. for repememant of ioan takion iogodher with mhetmed Su eeeon svaldad By M
Svasaia Rosors Privale Lanited (a Wholly Cwned Subssdiay Comparny of Bt Holels Limitud'} 1o the wne of £3,50,00,000/-

35 LEASES:
Disciomurns o respact of operatng Iname undes Aconanteng Standard = 19 *Leases’ notifed by the Company's | Accountng Stendanda ) Rules, 7008

mwmmmmmmmw-ﬁ-mdmm Mnm«: e | Bopnse B8 SHNCelle | IBTINSEee Dy SHMVIN FeOuISAE DO
parod s emidied o sacrn peatetul and vacan] possesmion Upon the ssony of e e | oenss penod though e ersgsrmes e bev Ot T EaDy = q

mmmmmmmmhmmnmummammmﬁmmu Gyan Browan Pana Some
of the Sprificant tenm and ¢or o e o

i) e imame o the expivy of the sase porod, imﬁhnﬂ-hmn delver the vacon! possession 1 e lessor pracefully

] the exteraon of the loass peiod = aliowed on mutubllly scceplabls rme

FY 2020-21 FY 2018-20

i) As Lessor

i} Lo reriain crediss to e Samont of Profi snd Loss 12,754,172 15 T1Z418
(W] Leass rentals racenable n non canceilalie 0peiating hease pasiod in misl one yasr 12751172 T8I 3T
{inl) Leatse ravials recseanle i mon cancellatle operating lesss oeriod in nesl bag bo fe pees = 43,307 nos
fiwh Laiesi rontals receiuable in non cancellabls Sperabng e pesod in ke Whan fee fre year - 3,008 48T
il A Lenmns

ﬂlmwmnNMdmwm L311 500 1,844 000
(] Loase nevals payatie n non canceliatbie opersing s oo i rol of yaa 2543 8580 1,644 D00
(ui} Loass rontaks payable in non cancellatie ppersling lease period in nest two o five yaors 5.088 300 T-209 100

36 SEGMENT REPORTING:

Tre Comgany's oy Disings 6 Noaabeying @ NEnce [Secioiung of Segin wse riDIMAICn & M applcabie e Aoccsieng Sundad 17 - “Sagrmest Reporbng” [AS-17) nothed
tyy 1he Company"s (Accounting Standss| Rides 2008 Thene i no geograghcsl segrwn 1o be regpored since ol e 'opershions ae undertssen in lndia

37 DUES IN FOREXGN CURRENCIES NOT HEDGED BY ANY DERIVATIVE INSTRUMENT:

As at March 31, 2001 As at March 11, 2000
Receuatliey Nl il Wik Ml
Paiaties USD 888 INR 65 920 S0 657 INF 48 512
Pavabies Hll Nl Euro 17 &2 INFE 1 AEE
38 INCOME AND EXPENDITURE IN FOREIGN CURRENCIES | (BASIS - MERCANTILER:

INCOME FY 202021 FY 2018-20
Earmeni from Focms. Restagrarts, Ranguets and Difer Sandces ™ =
EXPENIHTURE
Commanon Egonss 34323 B27. 384
Travwlling Experses - 2R1A055

12432 3,440, 84%

3 Farmgn Esghango Eamsgs souckes indiect fomgn aschange aarmngs dunng the year thmsgh o camiy and avel apansss snd as Gortified [y 5w manngamerd and ot
waned by he sudiors
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BIHAR HOTELS LIMTTED
NOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS FOR THE YEAR ENDED O MARCH 11, 2031 .
I E T R Rr ] L . ]

18 EMPLOYEE BENEFITS:
(4] This Comaar has reconnired e toliownn amounds n he Statement of Profii and Loss which am inciuded under Coneribulion io Provioent and Criher Funda
Fy zoz0-1 FY 2018-20

Proseicharn Fund (ncludmg sminsstrsion chismpes paid) 5002452 5,708 761
Employess Stabe bnsimncs 534BT Ta0.458
(B] The detais of compamns nos! neliceresnt benefl plam for = ampioyees inclucing is whols times Smoiore = given boios, which (8 cartified by e aciusry @d Hibed upoh by e
micdors
Particulars Prat Aetirement Gratuaty (Funded) lsavs Encashument (Uinfumnded)
FY H020-21 FY 2101520 FY Z20- Fy 201520
Reconc|iiuton of opening &nd ciosing balances of the
oresEnt vadon of the
(bt wwes ot hes Becarmming of the waar I71.548. 045 23,800 DD 13,270, 310 9 330 805
Sarvien oos 1,725,198 1556711 1737030 1,781 4858
Pian amendment coet | past service cos - . d -
Irtarest cost 1,742,850 1785 TE8 B48.2T1 g1 z2oa
Aciunrii (Gamiioss 1,035.548) 25060 11,833,636} 3715249
Beretits paEid rr.m.n‘_-q (587, 705) 1806677} (2,006 249)
Oblgiions ot e end of the year __msmma WEMME 141744 T10441m
Chanow in Plan Acseis
Plafs assets al the beainmng of e voar ai (s vabe 23,522,547 22551 174 -
Actual retum on oABN BESHE - -
Expoctsd ratum on olan asssts 1,805,180 1,852 970 = -
Coorritations 3,000,000 124 681 E05 B12 2,006, 24tk
Actiusra | DEmirss {233.233) (203 850) - .
Brriifils i {1,880 651) (587, TO8) 1B05822) (2 06 2dfr)
Pl st i e and of M pasr o 0 vElus . mxizase DTN - -
Reconciiation of Present Value of the Otligetion smd e e
Walasm o Fres Plan Axcobe
Present yiiue of the definsd benedic obkgations w ine end of T yeor PH. V05 590 I SaG oah FAAT a5 13 el 10
Filr vl of pian assats o the snid of i ywar |28, 218,25 (=3 547 22%) - -
| Assatst | Liabslity reconnizsd o the Balarice shew 1,090 240 I W0LTI6 13,417 464 13,344, 18%
Particulars Poul W Grotuity (FEncash (s nt [ Uni
FY 2020-# FY 241820 FY 2020-21 FY 201820
Cont For the Year
Curmeey servics cost 1,726,398 1,586,711 1,737,030 1 7B 4565
Pian smercirmd cos | Pasi sevnoe cosl - ¥
Irbe o Zoat 1.T42 550 1, Td TEA 245171 812918
Expactod reten an plan mxsots 1.806, 189 i"“.ﬁﬁ @ - 1“5;‘-'
Actuaral | Saniioss _ {Eak 3] £ B .\ Ti5]
g g ogd Saae  demam  Cmne  saaen
Asconciliation of Lishiity Rocoanired mn the Balunce Shaot
Dosmning net (Lebiby | § sssets 4 00T 358 (Y, 7 S ) (13,370,310} {5 330 B05)
[Expenses recogriimed (BEZ RAZ) 26T ATE) [I5LTTE) 16104 833)
Contribution by e Comoany 1.000.000 124 851 sxdl2 plle
{Liabliity} § ansats recognizsd m thee bialanos sheat _ 1,580 240 _ PSLTIE]  (1RAITARA)  [13.344,109)
Assumotions
|rbarast rate 0.a0% 7.00% 5 0w 7.00%
Egtimated rate of relem on plen Jusen ¥ B0% T.50% — -
Aate of satary mcoeeses 1.00% 1.00% 1 (0 T.00%

The sfimates of fulae sslary momases cofkteied i acluanal valssion, tees sccown of inflstion sensonty, prosmotnon and ofher rleven! feoors s B SUnply and aamana
faciors s By srpby Ths abcwe inf ) P ey prtafiar] By e SCILErY W Puss Dy rshent Unan Dy e Acdiory

The rompany Expecind o conbibule ~ 1 000 000 towerda gratuty pian durng Me pear anding March 31, 7072

Tha Company mnde ohnesal comrbutions to the LIC. of an amourd advised by tho LIC. The Company wea nol mliommed By LIC of the investmenis made by e LIC or the bk -down
of plian Aissts by Fremsment e

Sammary of e Post Rebresnent Gratuty (Fundod) plan & as follow.
Fund balance
Darforsd penafit oblgebon 28 end of ihe pencd

24 o (2754554 a7 B3] T2 134 4D
Plan Assets ol ool al ihe parond 26216250 23,647 2211 22 851,174 23551061 20 A58 000
Fundad St=i s (assat) | abifity {1880 240 13,5477 16) {1,347518) B3 723 {1.675 3158y
{hanet) [ Liabiilty recoanined n Haanee Shae {1.800.240) {3.802,716) {1.347.918) 83,72 {1,578, 318
Experianos adustments on olan lisbilities 2036 (7 o00a8) (1.085.514) nzes [B7 3.533)
Exporiancs adiusimants on pian assets {3333 (293, 800) (844 363) (O 410) (278,34T)
Actuarnal Gaind| Loss) due 1o channe on ewsamptions (1,0 Edy (174 562 (V38 ADE) Aas40p [t 432 7o)
ELETHY oF (i LS BN Soremi (LniUnded) & oe it
Particulars et 31, 2027 Baech 31, 2020 March X1, 2018 March 31, 2016 Mareh 31, 20T
Dafired benedil cobgaton a1 and of Fw penod (12417 454) (93,344 155 [ 330, 305) [8.260,508] (11543 235)
Pran Assols &t wrd of he penod - - - o -
{Ammat) | Lmbifdy recoprmsed n Bataroe Shest (12 497 484 (13,344 165) {8330 805) {8,260 006 119,345,205
Expermence poysrmerme on phan Rebilities 1. 250,128 2501 T48) {3.510.845) agTe (B225T)
Eiparianos s SIMarss o [FE SR - . - - .
Achianal Gair[LOoest 0U8 1 Changs of BaEMEions S &S5 {193,500 O] 12,052 00 NEITE00 [EEE, TEI 0




BIHAR MOTELS LIMTTED
MOTES TO THE CONSOUIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2021 -

IR e g ¥ ariens sp=rSwall]
48 DETALS OF LOANS GIVEN INVESTMENTS MADE AND CGGUARANTEES GVEMN COVERELD UNDER SECTION 166(4) (F |HE COMPANIES AT 2013
a Ir respec| of peestrnis made - rofer Note 14 | Mo - Currend Invesirmen) and Mote 16 (Curment Investmant|

&1

b I respect of laans and QUArSMees gran A Qe e Deiow
Wama of the Company Purposs AsE 31 MarTT ARDE3) MW 20
Sudsata Fesorts Prvale Liniled Corporsis Guuraniss agains NEFC Loan 5 000,000 35,000,000
Kolyarpue Cemsarts Limited ™ Wioekirsy capill ioan 24,840,000 249 540,000
Kaminpdya Buiders Prvate Limited =™ ‘Wiowwing capital bmn LT 104 582 51
Vit Colouts Pt Limited '™ Wiorkire capital man S0 500,000 50,600, 00

BFIATFD PARTY MIRGI (¥SITRFS

Ralains Party dsciosras @5 reguired wnder Accourting Slandard 18 (AS-18] on “Reletec Party Disclosares™ notifed by e Cantral GOwaiTyTae ste grodn Pensanosr

P-Wﬂ
Bs 3t 31 May As ot N 0

Name of the Company Felatiarship
Svesara Resonts Private Limmited Subeienary Company 100%% 100
Lint of the othor Related Party -
Description of Party
b Ackiva Prakass Sinha Elanacing Direcion - Key Manmoemeni Femsonne!
M. Henka Sinka Direcior - Wine Mansomned Parsommei
K Wivek B Sinan irmotor - Ko Manaoesmien! Persoring] '
Iir. Anari! Prakest Sinhs Empiovaie - Rty of Kay Manooamart Personne (KMP1 (w.e f Jamary O 2018Y
Wr, Siaranh Prakasn Sra Empicves - Aatmres of Koy Maneoumant Parsanne (KMPY (w.e lavgues: 01 2078
Wy Recha Sinhs Empicves - Rulste of Kay Mansommert Parsorme! [KMP)
bt Sarvey Fasrmctecedon Empicyss - Relatres of Ky Manacsmert Pecsonned (K0
Ditarartial Technolopes Laniten Entmrorisa Unde® Common Contod
Hind Manepteng Coron Pt Lo Ertemise Under Commaon Coniiod
airva Mgraoaement Pt L Ermmrprms Undsr Coamman Conred
ko Bl Aoencies Pl L Enteroriss Undsr Comman Conrod
Aavunhn Cormmca: Pt Lid Erfarnrss Under Commen Coninol
Foodscapes Shnfeo Consaiung P L Enternrise Unde Common Corfrad
Sors Chas Limied Erdmrprsa Unoe: Comman Conim|
Susrremary of TrEnsaclions:
% = Entarprives undee ey Ralatives of
common control P i KuP
Income recevad] 171.4.75? -
Reni Pad tﬁﬁﬁ‘dﬂr B
Amea A0 » 453,148
M_?g,t (L= Rt
2431
Rerwiering of Services {381,000}
TI2. 548 -
Wiatsibe rmorberono charipes 60 957) ’
Sain of Invesmare (10,000 = .
n 5,160,800 12,478,400
PR el it {11 oB0.173) (16,831 415}
1,305,000 -
Inter corporae denoss repamd mm&u-om =
3119148
e T F’l-‘”ﬂ!‘l‘lﬂl

Mote - Fijgures [ rskaied o previous vt
Tramsactions during thae period with e Relsted Parties are as under;

TN (YD
Rord Paed

FY 2018-20
TTATS
Ih Ban
14 160

Sl fad
6ID 85T
31,000

o962 173
4,128 D00

a50, 144
ﬂmnm

7m‘mu

1,481 176
14373

12000
5,000 000




BIHAR HOTELS LINTTED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR EMDED OM MARCH 31, 2021 Q

|l et - o gt

Ciosing Bslances af ihe yeor end:

Mamn of party As 2t 31 Mar T P wk 31 Mar 20
Remrvables Payaties Roceivatiles Pavables

Himd Marketing Corpn Pt Lid 8,553 5553

Foodscapes Sudin Conauling Pl Lid 2.0 Tad

Mr Asanl Prafash Sinha = 142 BO0

Mr Seddharth Prasash Saiha 160, 701 160 701

Kampéyn Buioers Pyt L 471373 4FLIT3

M= R Smns - = 348180 1842 12402

Ma Facha Sira ZZ8.306 12,500 220 305 1. 500

Bt Hotels Lirmeten

Adryusn Commerce Pt Lid AT2.0%% 1.727.028

Baruse Hitets | enatea

Balarte of vesimenst @ SIME CagWial & he pedr end.

MNawrw of party As ot 3% Mar 29 As at 31 Mar 20

Differariial Technocmes Limmiad 2000000 2,000 00G

43 IMPACT OF COVID-1% ON BUSINESS DPERATIONS

0n March 11 3020, the Workd Haasith Organisation doclared COWVI0 suthreak 35 a pandanyic. Respanding 1o Ne potaniaily senous rsst Mol this pandemic has i putlls health,
{he Indian Governiment has takaen o seres of messures to contsen the oufbreak, which included impeaing mulfiple ‘tack-dowrts’ peross Ma countty, from March 22, 00 and edencid
i e Juee 30 2004,

The business hes Do sovanaly impsciod dunng the your o acoound of COVID-1S The Company sinessed saftol revanues dus 1o T lockdown mmposes dunng i frst sixmanitn
of ihe yoor grd tres Hotel had o be sl down for pan of the yesr With the wiocking of restnctions, the holsl wis opened and dunng e second Faif of ths youl, he Commgary
witnissard e s of recovery of demand  The holefs opsmtions woern affenied pakislly due io second wive of ihe COAID-10 pandarmic in o iest fow mondhe and the Company
coftrnes io cicadhy mondor the stuaton

The Company has aswe fhe p pact of COVID-19 1 prep of e , oo bl nol lenied 1o ds scsesme—d of bouidty and gong
mmmm-idh“ﬂmmm-ﬁm h!ﬂmmhmm-ﬂ-htﬁmdmmm
perfonmed surailivity Ay on the ssumptions used and based on Cumont sElimules, opects D MeCcer The Saying emount of e asets. The mpod of COVID-19 may b=
diftarent from that eshmatsd == ihe date of sporoval of thess sisndalone finandial RSlements ond the Comgsany will corfinue o sty monior Sy makeiial changet 0 uture

The Company has sdtguals fenos al ks daposal and e Manaoemend ts conlicher] of secaring soalitionagl finaneing, 55 regquiresd "o (e oest 1.2 monihs b esable e Comparny to
et ik detts and obdigations 35 they fell due. Accoodingly, T financial stasements of e Company Nave Deon propared on & Qg CONTam b

4] CORPORATE SDCIAL RESPONSIBILITY EXPENSES

FY 2020-24 FY 2019.20
{m) Gross smount reguered o be spenl by e Comgany durg the ye Nl BEE 203
{8} Amewunt mpant Saring the = an

Ax at March 31, 2021 I n—gvmm
Particislars s mnhmﬁ Tk R of 1o be paid in —
[ Conmtruction®so suiten of ay aseat Mot Appilcabie as e provisions of CSR was ot BG7 000 : BET 000
(4} Con puprosss ot i (1] abowe == _—=- spobicable fof te FY 200029 00 0 & -
44 PREVIOUS YEAR RIGURES:

The comgusny has feciassfed pravinis year figues io cordonm bo e pears ciassfionhon
For Rakesh Rohan & ASsoCistes For ] an behisll of the Baard of Biner Hotels Lid
Charternd
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